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PREFACE. 



As, in deference to the wishes of the proprie- 
tors, the name of "Fortune" is still prefixed to this 
the fourteenth edition of a useful and deservedly 
popular manual, I owe it in justice to myself to 
state, that, while I have mainly adhered to the 
form and arrangement adopted in preceding edi- 
tions, I have retained but a very few pages of the 
original matter. Of " Stocks and Funds" it is 
the peculiar character to be continually changing, 
and extensive alterations were,> of necessity, re- 
quired; but, desirous that " Fortune" should not 
be left behind in the " march" of improvement, I 
have sought to convert the "Epitome" into a 
" Guide" by the introduction of such information 
as may enable the reader to form a tolerably cor- 
rect idea of the ways and means of the country 
in whose securities he proposes to invest his 
capital. 

In addition, therefore, to the introduction of a 
variety of Foreign Stocks not noticed in previous 
editions, I have furnished the latest authenticated 
Financial Statements of the respective Govern- 
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IV PREFACE. 

ments, and have collected such statistical informa- 
tion as seemed best calculated to throw light on 
the national resources of the several countries. 

If my desi^ has been much impeded by the 
narrow limits to which I have been confined, I 
can, at least, answer for the general accuracy of 
the statements that have been supplied. To en- 
sure this most essential quality, I have devoted 
much time and labour. 

It is now eighteen months since I undertook, 
at the request of a friend, to correct and bring 
down the '^Epitome" to the latest period. A 
variety of circumstances' have, however, conspired 
to retard its publication until now ; but I have by 
this delay been enabled to avail myself of much 
valuable matter that would have been lost by a 
more hasty compilation. 

Finally, if I have succeeded in rendering this 
little volume more generally useful, I shall not 
regret the many hours bestowed upon my task. 

JOHN FIELD, JUN. 

11, Throomorton Street, 
Api-U 2, 1838. 
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INTRODUCTION. 



The "origin, growth, and present condition of our 
National Debt have been treated at such length, and 
with such ability, by successive writers, that it will 
evidently be more consistent with the popular charac- 
ter of this " Epitome" at once to refer readers, de- 
sirous of becoming acquainted with such details, to 
the pages of Hamilton, Fairman, and M*Culloch, 
than to attempt a history which, at the best, must be 
meagre and unsatisfactory. 

So far, however, as facts and figures are concerned, 
a sufficient knowledge of the most important may be 
derived from the tables we have inserted, most of 
which are now published for the first time. 

The table at page 9 exhibits, in one view, the 
amount of the Debt from 1688, when it first assumed 
a permanent form, to the present time, distinguishing 
the periods and manner of its increase. And from 
this summary we gather the striking and instructive 
fact, that of the 787 millions, of which our debt con- 
sists, 724 millions were expended in the two gi'eat 
wars with America and France I 

In the following table (at pp. 10, 11) we have 
given, from the Parliamentary returns, an account of 
the items of which the actual (Funded and Unfunded) 
Debt is composed, and of the annual charge thereon. 
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VI INTRODUCTION. 

At p. 12 will be found an account of the Income 
and Expenditure of the Nation for the year ending 
the 5th of January, 1837. Of the 48 J millions of 
revenue, above 43 are comprised under the three 
heads of Customs, Excise, and Stamp duties. The 
Customs may be justly considered as the index of the 
nation's prosperity ; and their prodigious amount is 
not less a subject of congratulation than their rapid in- 
crease is a matter of surprise. For, even after making 
full allowance for the^transfer of several considerable 
imposts from the Excise to the Customs, it will 
hardly appear credible that, in the short space of a 
century, the trade of the country should have so ex- 
tended itself, that the import and export duties, which 
at its commencement yielded a million and a half, 
should, at its dose, produce more than twenty-one 
millions sterling I And yet such is the fact Wit- 
ness the following statement : 

In 1590 the Customs produced ... £50,000 

1660 421,000 

1688 782,000 

1727.. 1,530,000 

1792 4^407,000 

1815 \ 11,360,000 

1837 21,500,000 
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;li of the last TEN YEARS, ending with 5th January,] 
ijure, the Mode in which the Sorplns was applied. 






Year €^^ ' 



Qawterly Issae 
to the Commis- 
sioiMri for the 
Redaction of the 
National Debt 
subsequent to 
April 6, 1829. 



5.704.7M 13 10 



4.667.9«5 6 



V, 



(iet 






1.029,694 18 1 

498,918 9 5 

69«,8M ] S 

529.406 10 6i 



... 1 



n 



4 
'8 

4 

8 

7 
loi 



Annual Amount 
of Quarterly Is- 
sues tp the Com- 
missionersforthe 
Reduction of the 
National Debt. 



5.704.706 13 10 
4,667.965 5 



Whi 



568.506 17 111 
427.887 1 61 
349.380 12 ^ 
584,383 11 6} 


744.880 18 11} 
728.418 5 7 
721.248 1 lOi 
473.818 8 91 



116.847 17 4 

153,689 14 8 

371,785 15 4 

375,483 4 8 



5 

8 


359.483 8 7 
378.270 17 lOi 
488,090 7 5 
644,257 8 8 




334.437 3 
402.038 18 1 
225,515 14 9 
301,374 1 9 


8 
11 


385.476 S 
405.235 1 i 
344,076 13 
449.000 15 7 



2,754,875 19 1| 



1,930,158 3 3} 



2.668,365 15 ^ 



1,017,806 12 



1,770.102 2 7\ 



1.263.365 17 7 



1.583,788 9 11 



Interest received 
by the Commis- 
sioners for the 
Reduction of the 

National Debt 
on Donations 

and Bequests. 



Total issued for 
the Reduction of 
the National Debt 
in each of the last 
Ten Years. 



je t. d. 



5127 , 1 5 
5307 2 11 



5492 4 4 



5695 10 3 



5977 4 3 



6276 6 6 



6681 8 2 



4 7 



X 9. d. 
5,704.706 13 10 
4,667.966 6 



2.760.003 6| 

1.935,465 6 2$ 

2,673.857 19 6| 

6695 10 3 

1,023.783 16 3 

1,776,378 9 1} 

1.270.050 5 9 

1,590,727 14 6 



23.408.634 1 Oi 
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INTRODUCTION. Vll 

The produce of the Excise may be taken as indi- 
cative of what may be not improperly called the in- 
temctl prosperity of the nation; and, accordingly, 
here also we find cause for congratulation. In 1712 
the revenue dmved from the Excise ¥ras £1,000,000; 
in 1837 it was £14,500,000. It may, perhaps, be 
said, that the greater the taxation, the greater the 
evil ; but, before we assent to the truth of the observa- 
tion, we require it to be shewn in what way taxation 
impoverishes a nation. The evil lies not in the 
amount, but in the unequal pressure of our imposts. 
It is not that the burden is too heavy to be borne, but 
that it has been placed on the shoulders of those who 
have not the strength to bear it. Two very interest- 
ing tables are here given ; the one shewing the in- 
come and expenditure of the kingdom for the last ten 
years ; the other particularizing the manner in which 
the surplus of each year was applied to the reduction 
of the debt. We offer no comment on the feu^ts thus 
disclosed, but they are fraught with important con- 
siderations. 

A valuable statement is given, at p. 14, of the 
amount of the National Debt, and of the amount con- 
tracted and redeemed in each year respectively, from 
1786 to 1837. Connected with this statement is a 
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Vlll - INTRODUCTION- 

curi6us fact, to which attention was drawn by Sir 
Henry Pamell (Fmancial Reform, p. 274j-76). From 
a Treasury Account of the Expenditure during the 
wars of 1793 and 1803 (from 1793 to 1816), from 
which are entirely excluded all payments on account 
of the Sinking Fund, and the interest on all the loans 
contracted subsequently to 1 792, it appears that the 
excess of expenditure over the total amount of re- 
venue, paid into the Exchequer during the same pe- 
riod, was no more than £172,000,000. Now, the 
money raised by loan during that time is set down at 
£509,000,000, so that £337,000,000 must have been 
expended on the Sinking Fund, and in paying the 
interest on the loans raised during the prc^ess of 
the wars. . And what is yet more singular, it further 
appears that the revenue actually paid into the Ex- 
chequer only fell short by £23,000,000 of the whole 
expenditure of £808,500,000 during the war of 1803. 
This will be better understood by reference to the 
account itself in the next page. 
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X INTRODUCTION. 

What ideas does this convey of the costliness of 
war, as well as of the vast resources of this country I 

Since the peace of 1815 no considerable addition 
has been made to the public debt, with the exception 
of the loan for the compensation of the slave-holders 
in the colonies. The total amount of this loan was 
twenty millions sterling; of which £15,000,000 were 
raised m 1834 and 1835, and the other £5,000,000 
by a creation of stock in 1836. By this operation 
the funded debt received the following additions :— 

stock. Annual Change, 

JB 9. d. £ «. d. 

3 per Cent. ConsolB 11,250,000 337,600 

3 per Cent. Reduced .... 3,750,000 112,500 

Long Annuities 101,875 

15,000,000 651,875 

Barbadoes, 1836, 

3i per Cent. Reduced. ... 1,734,353 12 7 60,702 7 3 

Mauritius and Cape 

of Good Hope, 

3i per Cent. Reduced. ». 3,437.270 11 10 120,304 9 

Charges of Management 6,815 11 6 

Totel capital .£20,171,624 4 5...Tctal charge jC739,697 7 9 

It was in 1816 that the capital of the debt had 
reached its maximum — the unredeemed funded and 
unfunded debt then standing at 865 millions : its pre- 
sent total is 796 millions. 
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INTRODUCXrON. Xi 

By the conversion of the 5 and 4? per Cents, the 
annual charge has been lessened to the extent of 
£2,556,000 ; and yet the difference in the charge at 
the two periods is no more than £3,24*6,923. It is 
evident, then, that these vaunted operations, by which 
90 much privation has been entailed on fund-holders 
of limited income, have been of little real beneiit to 
the country; for it is quite plain that the diminution 
of the charge has not kept pace with that of the 
capital, and that much of what the nation has gained 
by "reductions" of doubtful wisdom, has been lost 
by other " conversions" for which a necessity ought 
never to have arisen. 
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INTRODUCTION. XIU 

Had the sums thus saved been employed in the 
reduction of the principal^ the advantages to the na- 
tion would be greater in the end. Indeed, some of 
the ablest financiers are of opinion that it would have 
been wise in our Governments to have always acted 
on the principle of raising money in terminable rather 
than in perpetual annuities, although the annual 
charge must have been greater ; and that even now, 
temptations should be held out to induce stock- 
holders to fix a term to their annuity, and so to a£ford 
to the nation a certain prospect of efficient though 
remote relief. The objection to this plan is, that it 
is more calculated to benefit posterity than ourselves: 
to which we would reply, that he is but ^ poor patriot 
whose legislation is confined to the benefit of the exist- 
ing generation. Be this how it may, the terminable 
annuities will be found, on reference to the Statement 
at p. 11, to bear a very small proportion to the per- 
petual ; but the whole of the £4,000,000 will have 
ceased to be a charge on the nation in thirty, and the 
greater part in twenty, years. 

The third item on this side of the account (p. 11) 
is that which recent discussions have rendered so 
familiar, under the name of the 

Dead Weight, which thus originated: — At the 
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XIV INTRODUCTION. 

close of the war, the naval and military pensions 
and retired allowances amounted to £5,000,000 per 
annum, diminishing, of course, with every year, but 
in an uncertain ratio. Government, desirous to re- 
lieve their present necessities by spreading the burden 
more equdly over the 45 years, which were calcu- 
lated as the probable duration of the lives, proposed, 
in 1822, to pay to any capitalists, who might be will- 
ing to engage with them, an annuity of £2,800,000 
for 45 years, on condition of provision being made 
for the pensions on the basis of a graduated scale 
of payments, conunencing in the first year at 
£4,900,000, and ending at £300,000. The offer was 
not accepted; but, in 1823, the Bank agreed, on 
condition of receiving an annuity of £585,740 for 
44 years, ending 10th Oct. 1867, to provide, before 
1828, the sum of £13,089,419. This was accord- 
ingly done ; and the Bank is to this day in receipt of 
the annuity, which was valued, in June 1832, at 
£10,935,227, and is considered equivalent to a per- 
petual annuity of £470,319 10^. 

The system of Tontines, or Annuities with benefit 
of Survivorship, has proved beneficial to the nation, 
and might have been advantageously carried to a 
greater extent. 
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INTRODUCTION. XV 

At page 293 will be found some necessary direc- 
tions for the purchase of Grovemment Life An- 
nuities. 

Copious information regarding the Foreign Funds 
will be found under the respective heads, and is so 
arranged as to need no farther illustration in this 
place. 
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THE FUNDS, 

.THEIR NATURE AND ORIGIN. 



THE term Funds is by no means properly applied 
to the various classes of the national debts. A debt 
can never strictly be called a Fiond, and has not the 
least pretension to the name where, as in this case, 
the means of its repayment are altc^ether contingent 
and uncertain. In fact, no man now expects that the 
prmcipcd oi the debt will ever be repaid; and all 
that is considered is, the due provision for the inte- 
rest Where, then, is the i^Mwrf? The term, however, 
has bec(»ne so familiar in its use; that we may as well 
adopt it in its common acceptation. 

The national debt of this country dates from 1688, 
although what is now called the funding system did 
not commence till some time after. It is true, that 
from the earliest times our kings had been in the 
habit of borrowing money in moments of exigency ; 
B 
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2 NATURE AND ORIGIN 

but such loans were always considered of a temporary- 
nature, smd a certain limited time was fixed for their 
repayment, out of revenues specially set apart for the 
purpose. At the commencement of his reign, King 
William raised supplies upon the same plan ; but the 
war with France, which lasted from 1689 to 1697, 
obliged him to resort to various expedients for obtain- 
ing greater sums than it was possible to raise by 
taxes ; and these soon assumed the shape of a per- 
manent burden on the resources of the country. The 
total of the sums borrowed during this reign was 
je4'4,100,795 ; but at its close the actual debt of the 
nation was reduced to £l6,394«,702. 

Immediately after the accession of Queen Anne, 
war again broke out with France and Spain, and con- 
tinued for ten years, so that at her death the debt 
had mounted to £54, 14?5,363. It was during this reign, 
in the year 1711, that the proprietors of certain Govern- 
ment debts, amounting to £9,471,325, were incorpo- 
rated, by Act of Parliament, into a company for trading 
to the South Seas ; audit was provided that these debts, 
which, from the irregularity of the Government pay- 
ments, had fallen to a discount of 40 per cent., 
should for the future bear an annual interest at 6 
per cent. Now, though various taxes were expressly 
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OF THE FUNDS. 3 

set apart and perpetually appropriated to the payment 
of this dividend, and a power was reserved by the 
Government of redeeming the capital after 1716, yet, 
as. the stockholders retained no right of demanding 
their money back from the Government, in any cir- 
cumstances, and as the amount cannot, like the 
smaller sums subscribed by the Bank and the East 
India Company, be considered in the light of a mere 
payment for the privileges granted to the company, 
this transaction may be regarded as the first adoption 
of the funding system — ^that system by which th© 
Government borrows money, not on any engagement 
to repay the sum borrowed, but by binding itself to 
pay a certain interest upon the debt till it be dis- 
charged: in other words, granting the lender an 
annuity terminable^nly at the option of the borrower. 
Strictly speaking, a transaction of this nature can 
hardly be called coiltracting a loan : it more nearly 
resembles the purchase of an estate, on condition of 
a perpetual quit-rent to the seller ; and it would be 
more correct to say, that the money is hired or rented, 
than that it is borrowed. The position of the Govern- 
ment is in truth more favorable even than that of such 
a purchaser, for it retains the power of cancelling the 
bargain by the return of the property at any time 
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4 NATURE AND ORIGIN 

and of thus ridding itself, at its own convenience, of 
the annual payment. 

The early loans were nearly all contracted at the 
current rate of interest; but since about 1780 the prac- 
tice has, obtained of assigning to the creditor a 
nominal capital of stock, greater than that represent- 
ed by the money actually received from him. For 
instance, suppose a loan to be contracted at a time 
when the interest of money is five per cent, the 
Government then agrees to give the lender £100 
3 per cent stock in return for every £60 he shkll 
advance ; or, in other words, to pay him or his assig- 
nees ^3 a year for ever, or till the debt is extinguished 
by the payment of £100. The effect of this system 
has been to create a debt of £750,000,000, the nation 
having only received about £535,000,000 : but this 
disadvantage has been more than counterbalanced by 
the much more favourable terms which lenders have 
by such temptation been induced to grant, and the 
large consequent saving in the annual charge on the 
nation. 

All loans are now effected under the authority of 
Parliament ; the Chancellor of the Exchequer first 
arranging the terms with the contractors, subject to 
the ratification of the legislature. The course now 
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Oi^ tHE FUNDS. 5 

usually followed in bidding for a loan is this t — The 
Chancellor of the Exchequer having determined on 
the funds in which the loan is to be made, gives pub- 
lic intimation that he will be ready, on a certain day, 
to receive the offers of those who may be desirous to 
contract for it. K a Long Annuity form part of the 
proposed creation ci stock (as has been the case in 
most recent loans), the other funds are offered in a 
certain fixed quantity to the lenders, and the bidding 
takes place on the long annuity, the loan being nego- 
tiated with those parties who are willing to accept of ^ 
the smallest amount of annuity. If the loan be in 
different funds, but without an annuity, the capitals 
in all the funds except one are previously fixed, and 
the bidding is on that fund, the loan being made with 
those who offer to accept the lowest capital. The 
principal bankers and merchants (having previously 
made up lists of persons who are willing to be sharers 
in their contract) attend at the time appointed, and 
deliver in their offers, which are opened by the Chan- 
odlor, and the loan is assigned to those who have made 
the most favorable tender. In general, of course, an 
immediate profit is afforded by the market price even 
on the highest bidding ; but great risk is attendant on 
. these large contracts, and instances of ruin to contract- 
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ors, from an adverse turn in affairs, are by no means 
unfrequent. 

Another mode of creating stock is, by conversion 
of portions of the floating debt; an expedient fre- 
quently resorted to, whenever the amount of Exchequer 
Bills in circulation becomes inconveniently large. 

The first operation of this kind took place in 1717, 
when two millions of Exchequer Bills were converted 
into 5 per cent, stock; and the last occurred in 
1829, when three millions were funded in the 4? per 
cents., 1826, at the rate of £101 10s. Stock for 
every £100 Bill. During the latter part of the last 
war, Exchequer Bills were usually funded to a con- 
sideral^le amount every year. 

Much has been said and written on the merits and 
demerits of the Sinking Fund, and the controversy 
has been carried on with great acrimony, each party, 
as usual, taking a one-sided view of the matter, and 
that which is reverenced as the only true specific 
for the evils of the national debt by the one, is treat- 
ed by the other as a delusion and a juggle. The 
true state of the case would seem to be this : — ^to 
borrow money .on the one hand, merely to repay it 
on the other, is, indeed, a delusion, and worse ; but 
to appropriate to each loan certain revenues yielding 
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OF THE FUNDS. 7 

sufficient, not only for the interest thereon, but for 
the redemption of a certain portion every year, is 
most just and wise. Mr. Pitt saw the force of this, and 
acted on it to some extent ; but his system has not 
been followed up, and its adoption now (except, indeed, 
in future loans) is become impracticable. As our 
finance is at present regulated, the only true sinking 
fund is a surplus revenue ; but that surplus ought to be 
a handsome one, and not the scanty parings of a spe- 
culative budget, in which, for the sake of popularity, the 
revenue is reduced to a minimum, and " the chapter of 
accidents " is left to decide whether there shall be a 
surplus at all at the end of the year. Indeed, it is 
highly probable, that the day is not far distant when 
the loss of a sinking fund will be severely felt. 

The price of Stocks is influenced by a variety of 
circumstances. The chief of these are the proportion 
of the supply to the demand, the state of the reve- 
nue, the apprehension of war or the prospect of 
peace, the changes in the ministry, and the state 
of the money market. 

The highest price given for Consols has been 
107 [1737], and the lowest 47| [1797]. 

The sale and purchase of Stock is effected at the 
Stock Exchange, which is an association of brokers. 
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8 Kature^ etc. of the funds. 

who act for the public, and of a species of middlemen, 
called jobbers, who are always ready to buy or sell 
at what is called the ** turn of the market*" Tor in- 
stance> supposing the price of Consols to be 90i @ -^j 
the jobber's business is to buy at the one price or to 
sell at the other. The accommodation thus afforded 
to the public is of the highest value, and, combined 
with the insignificance of the charges attending a 
transfer, gives to funded property a preference over 
every other species of investment. 



Digitized by VjOOQ IC 



CHARGE OF THE PITBLIC DEfiT. 
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State of the PUBLIC FUNDED DEBT of Great BHtain am 



DEBT. 



Capita! of Unredeem- 
ed Debt. 



O&SAT Britain. 



Debt dae to the South Sea company, at 3 per cent 

Old South Sea annuities ditto 

Mew South Sea annuities ditto I.. 

South Sea annuities, 17&1 ditto 

Debt due to the Bank of Engrland ditto 

Bank anuuities created in 1726 ditto „ , 

Consolidated annuities ditto , 

Reduced annuities ditto 



Total bearing interest at 3 per cent.. 



Annnities at 3| per cent anno 1818 .. 

Reduced 3| per cent, annuities 

New 3^ per cent, annuities 

New b per cent, annuities 



Total, Great Btitain.. 



Ibbland. 

(rish consolidated annuities, at 3 per cent.. 
Irish reduced annuities, do.. 



3^ per cent, debentures and i>tock... 

Reduced 3^ per cent, annuities 

New 3^ per cent, annuities 

Pebt due to the Bank of Ireland, at 4 per cent 

New 5 per cent, annuities « 

Debt due to the Bank of Ireland, at 6 per cent 

Total, Ireland 

Total United Kingdom.. 
Exchequer bills outstanding 5th January 1837 

Total funded and unfunded debt, 5th January 1837 



jB «. d. 

3,662,784 8 6§ 
3,497,870 2 7 
2,460,830 2 10 
523,100 
11,015.100 
825,262 15 6 
357,166,317 4 llj 
125,141,486 16 5 



504,292,751 10 9} 

10,725,232 9 6 

66,273,320 15 6 

146.229,682 4 8 

438,240 13 4 



727,959,227 13 7|. 



3,004,253 19 

162,882 8 

14,757,160 16 

1,045,712 7 

11,855,903 9 

1,615,384.12 

6,661 1 

1.015,384 12 



33,463,343 5 2 



761,422,670 18 9f 
28,165,160 



789.577,720 18 9} 
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Ireland, and the CHARGE thereupon, at the 5th Januar}', 1837. 



CHARGE. 




In Great Britain. 


In Ireland . 


Total Annual 
Charge. 


2 
1 

i 
« 

3 

Q 


Annual interest on unre- 
deemed capital 

Long annuities, expire 1860... 

Annuities per 4 Geo. 4, c. 22, 
1867.... «... 

Annuitiesper 10 Qeo. 4. c. 24, 
and3WU1.4. c. 14, expire 
at various periods 

Annuities to the trustees of 
the Waterloo Subscription 
Fund, per 69 Geo. 3.C.34, 

expire 6th of Julv. 1837 

^ Life annuities, per4S 

J .[ Geo. 3. c. 142, and 

r-sS V 10 Geo. 4, c. 24. 

«|(B 1 and3Will.4. C.14 

£^0 J Tontines ^ EngUsh 

•S^S Sand other/ 

^Q jLifeannu-> 

^ 1 ities per C 
\^ f various J 

V acts •^ Irish... 


£ s. d. 

22,r63,682 16 4j 
1,294.586 6 10 

686,740 
1,402,363 18 6 

2,900 

874,232 4 6 
19,876 12 lOi 

34,230 8 7 


£ s. d. 
1.178,788 18 9 

6,823 7 3 


£ s. d. 


Int 

t 
d 
t 
t 
Ma 


er^t on stock transferred to 
be Commissioners for the Re- 
uction of the National Debt, 
owards the redemption of land 

ax. per 53 Geo. 3. c. 123 

nagement 


27,177.611 7 8 

12,848 6 8| 
167,120 14 lOf 


1,186,612 6 






Anuual charge on account of 

public funded debt «. «. 

Interest ou Exchequer bills 

Total annual charge of funded 
and unfunded debt, exclusive 
of w£42.369..ds..4id, the annual 
charge on capitals and long 
annuities, standing in the names 
of the commissioners, on ac- 
cmint of stoclc unclaimed 10 
years or upwards, and of un> 
cUimed dividends; and also on 


27,347,680 8 3J 


1,185,612 6 


28,633,192 14 3| 
726,823 


q 


uests 


29.260.016 14 3| 
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An Account of the Net Public Income of the 
in the year ended 5th Jan. 1837> aftfer ah^ting 
Revenue Departments, and the Actual Issues or 
Sums applied to the Redemption of Funded or 
Repayments for Local Works, &c. 

INCOME. 

Ordinary Rbtenubs or^Rbcbipts. 

£ 8. d. 

Customs „ 21,488,491 18 9 

Excise 14.554,393 8 1 

Stamps, and Hackney Coaches, &c 7J92,088 5 

Taxes 3,689,768 1 4 

Post- Office 1 1,682,700 

One Shining and Six pence and Four Shil- ^ 16. 754 q o 

linffs in the Pound on Pensions, &c. ... i ^ '* ^ 

SmaU branches of the King*s Hereditary / 10 kqi 1 gt 

Reyenue \ l^,o»i 1 O 

Surplus Fees of Regulated Public Offices 11,539 15' 11 

Poundage Fees, Pells Fees, Casualties I ooflo ia a 

and Treasury Fees in Ireland {" »,ww lo 4 

<£*48,591,180 10 8 

Othbr Rbcbipts. 

Imprest and other Monies 51,478 8 10 

Money receiyed from the E. India Company 60,000 

^48,708,658 19 6 
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United Kingdom of Great Britain and Ireland, 
the Expenditure thereout defrayed by the several 
Payments within the same Period, exclusive of the 
paying oflF Unfunded Debt, and of the Advances and 

EXPENDITURE. 
Funded Debt. n g^ ^ 

^"IS[nrntDeb?!?°T.r^^^^^ 24,292,3*7 1 1 

Terminable AimuitiesV.V.... ....... ...*..*...!!'..... 4,224,427 16 2 



Total Charge of the Funded Debt, ) 
exclusJTe of rie6,939..^..7d. the S 28,516,774 17 3 
Interest on Donations and Bequests 3 

Unfunded Debt. 
Interest on Exchequer Bills 726,823 14 10 



29,243,596 12 1 

CirilList 510,000 

Annuities and Pensions for Civil, NavaJ \ 

andMilitary,andJudicialSerTice8,&c. f SQOfiao a q 

charged by Tarious Acts of Parliament ^ aw^,«w 

on the Consolidated Fund ) 

Salaries and Allowances 171,560 

Diplomatic Salaries and Pensions 196,301 1 4 

Courts of Justice 420,996 7 6 

Miscellaneous Charges on the Consoli- # i ara ino iq ii 

dated Fund .! \ ^^^^^ ^3 11 

Army 6,473,183 7 3 

Navy 4,205,726 8 2 

Ordnance 1,434,059 

Miscellaneous, chargeable upon the An- I ooro qaq io a 

nual Grants of Parliament;. f 2,279,309 13 4 

Money paid to the Bank of England to '\ 

supply deficiencies on the Balance re- f mr. oga j g 

served for Unclaimed Dividends, per i <u,wj5 

Act 56 Geo. Ill, c. 97 ) 



^^46,572,561 18 11 
Surplus of Income over Expenditure 2,130,092 7 



^48,702,653 19 6 
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General Statement of the National ^ebt^ from 

Mlanuary TI8€ to J'anuarjf 10d7. 






1787 

i7W' 
i;-- 

1790 

1793 
1^04 
1795 
1796 
1797 
17&9 
17^^ 
1§0C 
ISOI 
1802 
1S03 

lim 

imrj 
tang 

]809 
1810 
IB I 
]BV2 

iai3 

I St 4 

isis 

1B17 

isis 

iBld 
1B20 
ISSl 

lun 

IE33 
1SS4 
]£tt&l 

J8^ 
1837 
1S2S 
1§^ 
tS30 

leai 

1S32 
1S33 
1B34 
13^ 






230,093,900 
e30,§«3^469 
939.833.409 
£^,8€3,4«& 
239,tl£:i,^09 
^^9.li^3439 
239,§63,46& 
239.1W2JW) 
24*497,377 
3^3,144, SID 
32«A't 2,363 
37^.00.1,502 
41 1 ,0:v,S8S 
4r>2,:.70,959 
4SI ,5&2,2!li7 
5J6,94£,a63 
fi76,43«,7fl3 
«lti0,'i7.38a 
030,fe7.i»Il 
360,671.215' 
7<^2J67,&2S 
737.323,6^) 
761JG7,42.s 
780,503.519 
807.601,777 
835,058.855 
ee7,073.720 
917,146,290 
1023,^82,097 
058,075,481 



114V, 1^,360 
1149,094403 
11^,S07J83 
1218,171,062 
1249,^0,368 

898 .flag ,75f; 

1287,342,430 
Iffii8,l5lj6t[ 
1230,324,427 
lS»3,H61,3lri 

If8e,4aa,.i23 

1363.073,944 
1250,96 1, £73 






119,500 






39,^0 
0,fi94,07S 
10,647,463 
&7*OR7,5i3 
.'47,«K1,t3a 
32,992. 0«4 
41,513,373 
28/J»l,air7 
34,49:1,784' 
60,387,650 
34,024, gf^ 
10.210. £23 13,1 SI ,657 



30,403,304 
4l,lHe,311 
35,766,153 
23,843,748 
18J30,OfiQ 
27,l5a,259 



662,750 
1,593,053 
],5fl€,3&q 
1 ,&56,S&n 
l,5»7,500 
I,507,tfl0 
l,^2,«,'f0: 
2, 17*. 405' 
2,804,&45 
3,083,455 
4,390.<f70 
B.7«>,05S, 
S,I02.S7S 

10,7] 3 JOB 
lfl,i91,324 
9.136,38b 






S^ 



5ei 



12,^60,629 
17.759,6^16 
15,341,797 
t6,<)C4,9fll 
10,181.687 
16,6.^6,643 



S',307,078 17,S84.233 

32.0li,S«t4] ^.733,^53 

Kl ,072,500; 24.240,fl58 

](«, 135,807 27,522,229 

35,393,3^3 2^,559, figl 



1140,131,208 87,455,7^6 24,001,084 



3,005,1192 23,117,840 
3,1^3 ty, 460,9^2 



34,77.1,n^f*0 

3434, M('] 

31,K>3,714 

17,353,:Jh7 

20.712,080 

609,030 

2,172.961 

3,536.888 

11,074,«70 

1,728*587 

2,1K7,002 

4,964,808 

154,254,480 

1,S4S.315 

], 332^216 

1,675, 

16. 670. £10 

18,693,325 

II,741^,«8I 



1 £^,648.469 
31,101,703 
24,518,885 
23,605,S31 
19,495,303 

5,637, FifiO 
12,8:j2,961 

8,U7,2&2 

5,401 

8,0£3;435 

7»2at,4H 



239,093,900 

£J9, 200,719 10,010,177 240,210,896 
237,<i97,665 10, 16 1 , 889 1 M7, 859, 55* 
£36, 1 91 ,3t& 11,037,020 247,E)2B,335 
234,032,465 1 2,042, 485 ' ^47, 274 , 9Sfl 
233,044,96.'»j13.076,@02 240,121 ,867 
231,537,ifl& 1 2, 4B8,049 244,026,514 
229,014,446 H,S2&,SS0| 244 ,440.300 
334,034, Tli 18,501,118,352,535,834 
247 , 877, 230 1 9,036 ,475 , 206 , 913,71 1 
301 pS61 ,306 5^,913,3(]7, 328,774,612 
354. 3E1, 773 19,300,989 373,624.762 
3S1 , 52a , 834 21 , 213 ,906 405.759,7*0 
4 1 4,936 .332 ! 21 ,73<i . 1 5« 436 ,672 ,490 
423,367,545 fH,328,219 451,695,764 
447,147.163 37,318,037 4S4,46.^.2i(» 
4i^ , 013,4^8 31 , 795,7 H8 r^W ,R^9, S7O 
522,231 ,785 :20,997,352 543.2^9, 137 
528,S60,641 j25.'ifi4,t73 553.044.^14 
545. M)3.317 31,213,231 577,016,5*8 
57:1 ,529 , 930 34,227 ,792 6i>7 , 757 ,722 
593,954,2«5 33.9S2,37s 027.930,663 
001 ,733, 072 38, 471 , 501 040,204 , r.73 
604,287, 474145,725, 8^ 650,013,302 
6H,7S9,O90'46,70l,148 661,490,238 
624,301 .935;45,072,£!.M 609,374,780 
635 . 583 ,446 ;49, 1 59, 953 0^ ,743,399 
661 ,409,956 54. 6W,6 1 7 7 1 fi , 090,573 
740.0e3,^4l59,2R4.95f 7!59.9«a,4» 
7S2,S57 , 235 68,tia2 . 97a 8S1 J46 . 214 
81 0,31 1 , yao 4fl ,5 1 0. 50 i 8^4,822. 540 
790. 200. 1 9fl ! 52 ,082,2^7 848, 2J.2, 477 
770,742.403 00,772,304 h43,:,14,767 
79 1, 867,313' 53.095,008 844,062,321 
794.9!^0,4B1 '48,408,323 S43,3S8,§tt« 
801,505,310 40,S60,4Bl §42,iS5,7tl 



795,312,767 
790,530,144 
791,701,614 
781,123,S32 
778,128,387 
7§3,eOU40 
777.*7fl*S92 



41,477,788 836,790,555 
4l.4SS,770S38,OlS,flH 
39,30t, 1 72 631,0^,786 
30,558,883 817,082,105 
3&,340,£SS B13,977.i^55 
iSg,O»&,im811.806,S45 
j30,W,44« 8fl7.744,'i38 
772.322,640 31,459,889 804,782,429 
29,470 ,444 ,800, 728,377 
32,070,483 789. 500, 480 
31 ,629,793 787. 1 73*67H 
35,373,*73 799.474,423 
2i5,e00,95(t787,ai9,R33 
3S,4;i2 506 779.107,890 
36,1>77. 193 794.527,059 
34,£04,541|7»5,9SI7,U5 



0,035,4151771,251,933 
168.019,4101757,480,997 
3,7H9. 427 1 755,543, 6JJ5 
2, 775,5521 7.'i4,11M}.:i50 
4. il7ti 321751,058.883 
24.659,793 743 ,675, 3W) 
3.81 8, 75SI 753,549,800 
3,^0,979 701,432,571 
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DISTRIBUTION OF THE DIVIDENDS, OR 
INTEREST ON THE NATIONAL DEBT. 

From the subjoined axicount of the number of divi-^ 
dend warrants issued during the year ending Oct. 10, 
1835, they amounted to about 550,000. The large 
number of holders of stock not producing above 51. of 
half-yearly dividend, is principally, we believe, as- 
cribable to the circumstance of the Bank of England 
and the London banks not allowing interest on deposits. 

We may observe, by the way, that the number of 
persons having a direct interest in the funds is much 
greater than it would appear to be from this accoimt. 
The dividends upon the funded property belonging 
to the Bank of England and other banks, to the 
Equitable and other insurance companies, &c., are 
paid upon single warrants, as if they were due to so 
many private individuals; whereas they are really 
paid to these individuals only because they act as fac- 
tors or trustees for a vast number more. It is, con- 
sequently, quite absurd to pretend, as is. sometimes 
done, that any interference with ftmded property 
would affect only 275,000 individuals out of a popu- 
lation of 25,000,000. Any attack upon the dividends 
would really be destructive, not merely of the interests 
of those to whom dividend warrants are issued, but 
of all who depend upon them : it would destroy our 
whole system of banking and insurance, and over- 
spread the country with bankruptcy and ruin. Not 
only, therefore, is every proposal for an invasion of 
the property of the fimdholders bottomed on injus- 
tice and robbery, but it would, were it acted upon, 
be little less ruinous to the community than to the 
peculiar class intended to be plundered. " 
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PERSONS ENTITLED 

The NuMBBK of PsKsoN* who were entitled to Ditidrnds upon those Poitiona 
Year 1835; arranged in Tarious Classes, according to the Amodkt of Divi 
of the Year 1834. 



DESCRIPTION OF 
STOCK. 



Not exceed. 



Due 






Not exceed. 
^10. 



Dae 






Not exceed. 



ti 



Not exceed. 
^100. 



Du« 



On 

3 per Cent. Keduc. Ann, 
3| ditto ditto...... 

Sf dHto Annuities, 1818... 

4 ditto ditto, 182r 

Long Annuities » 

Ann. for Terms of Years 

Totals 



No. of each Class enti- 
tled to Divid. in 1834 J 



No. No. 
10,406 ilO,77» 

6,867 7.014 

192 1 190 

Convert. 10th 

7,931 7,950 

1,637 1,663 



} 28,759 



No, 

4,703 

4,193 

144 

Oct.l8 

4,019 

873 



No. 

4,843 

4,295 

138 

34 into 

4,098 

916 



No. 
11.627 

9,965 
I 403 
3/.10« 

8,339 

1,791 



27,596 



13.932 



14,290 



28,563 



No 
11,784 

9,997 

414 

perCt. 

8,393 

1.863 



No 

3.560 

2,827 

176 
Ann. 
1.462 

360 



32,125 32.451 



14,946 15,026 



34,135 34,143 



No. 
3.699 
2,821 
173| 

l7496 
376 



8,385 



8,915 



8,837 



DESCRIPTION OF 
STOCK. 



Not exceed. 



Due 



Not exceed. 
.£10. 



Not exceed. 
.£50. 



Due 



Not exceed. 
.£100. 



Due 



2§ 



Vn 

3 per Cent. Consol. Ann. 
3 ditto Annuities, 1826... 
New 3h per Cent. Ann.... 
New 5 ditto ditto... 
Ann. for Terms of Years 



No 

28J29 

114 

26,906 

35 

1 



No, 

29,435 

117 

26,843 

31 

1,708 



No. 
13^11 
66 



No. 
13,983 

68 



Totals.. 



57.472 



58,134 



t 



o. of each Class enti 
tied to Divid. in 1834 



5} 



55,222 



55,865 



14,974 15,130 
28 32 
934 



29,713 



No. 

32,542 

170 

29,762 

-96 

1,842 



No. 

33.074 

172 

29 704 

95 

1.843 



No. 
9,841 

35 
6,874 

33 



No. 
^,963 
37 
6,896 



30,158 



64,412 



64,888 



17.121 



17,2 



28,831 29,059 62,726 62,995 16.675 16.866 



The sums which the payments of the 



Diridends throw into circulation at the 
in January and July, about 
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O DIVIDENDS. 

' the Pub Lie Debt which became payable at each of the usual Quarterly Periods of the 
ENi> to which they were entitled ; comparing the same with the corresponding Periods 



fot exceed. 


Not exceed. 


Not exceed. 


Not exc. 


Not exc . 






. 1 


^£200. 


.£300. 


w£500. 


w£l,000. 


.£2,000. 


.£2,000. 


Totai». 


Due 


Due 


Due • 


Due 


Due 


Due 


Due, 


h 


h 


<i 


¥ 


h 




-Js 




h 


Is 


<g^ 


h 


Is 






§- 


^^ 


r 


r 


^^ 


g-^ 


r 


S" 


^^ 


i" 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


N<r. 


No. 


Np. 


No. 


No. 


No. 


No. 


173 


2,189 


742 


736 


412 


414 


246 


253 


67 


68 


33 


34 


33,969 


34.698 


,616 


1,493 


380 


381 


247 


^ 


94 


102 


36 


32 


16 


16 


26.140 


26.396 


111 


109 


46 


44 


36 


26 


25 


5 


5 


3 


3 


1,142 


1.133 


707 


709 


195 


189 


98 


102 


35 


35 


"3 


4 


6 


6 


22,794 


22.981 


185 


179 


64 


62 


35 


37 


18 


14 


9 


U 


6 


6 


4,968 


6,117 


,692 


4,679 


1,417 


1,401 


828 


830 


419 


429 


119 


120 


63 


64 


89.013 


90.326 


^962 


4,961 


1,615 


1,491 


906 


881 


444 


439 


126 


123 


69 


72 


M,77» 


94,636 


I^ot exceed. 


Not exceed. 


Not exceed. 


Not exc. 


Not exo. 


Exceed. 


Totals. 


.£200. 


-£300. 


.£600. 


w£l,000. 


.£2,000. 


.£2,000. 


Due 


Due 


Due 


Due 


Due 


Due 


Di 


Be 


M 


•^8 


>« 
-S 


k 


"^8 


k 




ii 




k 




'J\ 




k 


£ 
s 


i^ 


t- 


i- 


1^ 


1- 


n- 




§- 


1- 


1^ 


^- 


1- 




No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


6^ 


6,4)0 


2.142 


2,206 


1.496 


J,428 


704 


721 


203 


210 


79 


83 


96.793 


97,612 


25 


22 


4 


4 


2 


2 Nil. 


NU. 


Nil. 


Nil. 


Nil. 


Nil. 


416 


422 


3,167 


3,2461 


811 


. 826 


433 


466^ 


189 


180 


47 


42 


28 


2& 


83,191 


83,366 


20 


20 


2 


2 


.") 


3 


1 


I 


1 


1 


Nil. 


Nil. 


219 


216 


168 


17^ 


3& 


34 


26 


26 


16 


16 


9 


^ 


14 


16 


6.073 


6,106 


>;r26 


9,869 


2997 


3,071 


1,969 


1,924 


910 


918 


260 


262 


121 


123 184,692 


186,609 




9,613 


2,940 


2,927 


1.910 


,,962 


906 


910( 

/ 


278 


m 


117 


109 179,191 


180,682 



!nie» they are 
^millions each 



effected, are- 
period. 



-in April and October, about 6 millions each period ; 
C 
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GENERAL 

Information and Directions, 

Which, if punctually attended tOy mil save much 
Time, prevent Mistakes, and expedite all Busi' 
ness relative to the Public Funds, Stocks, Sfc, 

About a month previous to the day on which the 
dividend on any stock becomes due,, the books are 
shut, and no transfer is permitted to be made, except 
under special circumstances, and by the express sanc- 
tion of the Governor of the Bank. This closing of 
the books is doubtless an inconvenience to the public, 
but is absolutely necessary for the due preparation of 
the dividend warrants,^ which have to be calculated 
with the utmost nicety, and to be written out in the 
name of each individual stockholder. 

The dividends are payable four or five days after 
the days on which they respectively become due; bui 
transfers may be made on the very next day. These 
transfers are called " Private Transfers,** the books 
not being regularly opened till a fortnight or three 
weeks later. I would here recommend all persons 
selling stock to ascertain that they have received all 
dividends up to the time of such sale. This precau- 
tion would save many from the trouble and annoyance 
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DIRECTIONS TO PURCHASERS. 19 

consequent upon the appearance of their names in 
the book of the Unclaimed Dividends. Dividends 
may be received on any day^ between the hours of 
nine and three o'clock. 

The same stock cannot, except under very special 
circumstances, be twice transferred on the same day, 
either by public or private transfer: and I would 
advise the purchaser, if present at the transfer, to 
accept the stock then transferred directly, as it saves 
time, and in some measure prevents mistakes there- 
after ; and also to sigif, either as transferer or accepter, 
always in the same manner ; and to retain the^r^^ 
description of his or her place of abode, &c., even if 
one or more removals has iaken place: this measure 
wiU expedite the business, prevent mistakes (always to 
be avoided, if possible) and also much trouble to the 
stockholder*. 

It may be requisite, at this place, to take some 

* A lady resident in the country had requested a friend to 
purchase 3 per Cent. Consols for her at different times ; during 
which period she had changed her residence more than once 
which her aforesaid friend knowing, he imagined that he was 
acting properly in changing the description of her abode every 
time he thought it necessary. The consequence was^ that 
when she came to town to receive her dividends, they would 



ized by Google 



20 PIRBCTIONS TO l^URCHASERS. 

notice ef f^ book publiaked many jeafs a^o, and 
now obsolete; the reason why I do so is^ that I mean 
to recommend a nueaspre exactly <^posite to that 
author*s, and, instead of advising Every Man to be 
his Own Broker, endesi^our to persuade every man 
fnmi bemg^ so who cbea not intend to beeome a 
regttlar jobber in the ftmds, and attend eonstantly for 
that purpose, ao as to be p&nenaify known to the 
clerks at the traniBfer books. 

I will readily admit thiit the book in question gives 
ample directions how to imke ^pinrchases, or to hitt^, 
inl;o tibe respective fands ; bcit, nnfbrtunately> it is 
not quite ao explieii as it ought to be with respect to 
seUit^x a matter sometimes of more moment than 



only pjay her according to otke of her deacriptiotns, she huriug 
three different ones in the books of that fund, answejring to^ the 
different places of her abode at the time the purchases were 
made. A» nailer faerselC nor her friend >new in what manner 
to proceed (the clerks in the office being restricted from giving 
any information relative to the business), after much trouble, 
and some expense, an affidavit was obliged to be made before 
the Lord Mayor, by a gentleman who knew her, that she was 
one and the same person, although described in the books as 
resident at three separate and distinct places; all which trouble 
and anxiety might have been avoided, had the above advice 
been followed, of retaining the Jirst description of a person's 
place of abode throughout. 
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the former; when the loss of aft hbtir, or probably 
some minutes, may be of great consequent iti obtaii^- 
ing a smn oi money. 

In the directicms for sellilig^ he (the a^fcihi^) not 
only passes oyer the niost essential matter imnolicedj 
viz., the identity of the tramferet or 4dl4ft b^ihg 
made out, but even insinuates that Government in- 
tended that every individual shottld transact his Q^n 
business. If ever Government did inti^d so, it is 
extremely fortunate for the Ban^^ l^d th^ other 
public company concerned in t^ mffliagement of 
their funds, ^hat such intentions never took pUce. 
What a fine field for forgery would such an indis- 
criminate mode of doing business have opened to the 
adventurous felon ! Even all the restrictions now so 
wisely laid on cannot absolutely deter them, as the 
annals of Newgate can bear tes^ony. 

By the present rules, every one, male or female, 
making a transfer, should be known to be the person 
i^hom he or she represents by the witnessing clerk ; 
and as this must be, in nine out of ten instances, im- 
possible, from the intiltitude of people who come 
before him, how is this required identity to be made 
out? If the person who tnakes the transfer is not 
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known to the clerk it may be said he must brin^ 
somebody to prove his identity ; but if that person 
so brought is also a stranger to the witnessing clerk, 
the transfer cannot (or at least ought not to) be made ; 
yet all this trouble is incurred by the advice of the 
aforesaid author, to save a trifling brokerage. 

Now my advice, in opposition to his, is, never to 
do any business in the funds without a broker ; who 
(if you always employ one and the same person) can 
vouch for your identity upon all occasions, and pro- 
cure your business to be done without any more loss 
of time than what is absolutely necessary: he will 
also take care that you have the fair price for your 
stock, if a seller, and procure it for you at the same, 
if a buyer ; neither of which, I am certain, could be 
done by yourself, without incurring a greater loss 
either way than what his commission or brokerage 
amounts to. 

I shaU now take'leave of this author, and proceed 
to state, that the commission or brokerage, which 
gave him such offence, is, upon all the Government 
funds not tenninable at any stated time, one-eighth, 
or two shillings and sixpence, per cent. On the 
terminable annuities, or those which have only a 
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specific tiine to run, two sliillings and sixpence per 
cent, on the sum laid out* And i^pon India Bonds, 
and Exchequer Bills, one shilling per cent. 

I have said thus much in favour of stockbrokers 
from a thorough conviction of their utility in all bu- 
siness relative to the funds ; and shall now proceed 
to give the remaining directions to be observed, with- 
out further digression. 

Letters of Attorney either to seU stock or 
receive dividends, must be taken out at the office ap- 
pointed for issuing them*, and sudi letters (the ex- 
pense of which is £1..1^..6^), when executed, must be 
deposited in the office of that fond or stock to which 
the said letter of attorney has reference, before two 
o'clock on the day before that on which any sale or 
transfer is intended to take place. 

In cases of urgency, by application to the Accountant 
General, permission may be detained to act on a letter 
of attorney on the same day on which it is presented 
at the Bank. Powers for receipt of dividends only, 
are not to be presented till application is made for 
the dividend, and are not required to be lodged pre* 



*If wanted the same day, orders must be left by half past 
IweWe o'clock. 
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viously. If after granting a lettei^ df attorney fbr 
any purpose^ the granter c^ts personalfy, such action 
revokes the power of the said letter, 2ind it cannot be 
acted upon by the person appointed thei'eiii. 

Probates of Wills must also be deposited until fe* 
gistered i<i an otf ce set iipait for that purpose. 

A proviiftOn may be itlade in the funds for the be- 
nefit of any person or persons, whether relations 6t 
others, independent of any deed or will, provided the 
person's naihe or naiiies so io b^ benefited are joined 
with the stocktoidets' in a pd'htieUktr or separate 
a^coiifil of Hoek; wtich upon proof being given of 
the death of eith^t df tte partii^s, becbtiies the property 
of the remaining sttrldVbr or survitoifs. 

In Trust accounts, ally one of the parties named 
in the account may f^deive the dividends. By an 
act pass^ in 1796^ it is d^clared^ that when stock 
stdtids in the name <tf tiHistees who have become 
baiikrupts, of lunatics; df kte absent oi: out of the 
jurisdiction of the courts of equity; or who may 
refuse to transfer the stock so vested in tJiem ; in any 
or all of these cases, the court can order the said stock 
to be transferred either into the name of the Ac- 
comptant-general of the Court of Chancery, or into 
that of the Deputy Remembrancer of the Court of 
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Exchequer, in trust; or to the parties who are en- 
titled to the same. Or if one trustee is a bankrupt 
or lunatic, or it is unceii;ain if he be liring, and the 
remaincler are willing to act, an order may be obtsdned, 
empowering them either to transfer the stock in ques- 
tion, or to receive and pay over the dividends. And 
in case a bankrupt refuses to transfer stock which 
belongs to him, the Chancellor may (upon a petition 
fh>m his assignees) oi^der the stock to be transferred 
into their names ; and he may likewise, in certain 
cases, order stock sliding in the names of lunatics, 
or their committees, to be transferred* 

As the Bank is a chartered body, no property 
vested in the funds there can be attached, except in 
some particular cases ; when, upon application to the 
Court of Chancery, it will issue a Distringas for that 
purpose. 

It will be necessary for every person, when pur- 
chasiiig stock, to keep the seller's receipt for such 
stbck imtil one dividend is received upon it* at least, 
and after that period it is the advice of many to de- 
stroy it, for ffear of its creating trouble to the heirs, 
&c. of such persons, in searching the books of the 
tliflferent funds for the sum described in such receipt ; 
but as I have known more than one mistake of long 
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standing cleared up by the production of old receiptit, 
I therefore advise their being kept ; and, in order to 
prevent any disappointment or trouble to the heirs, &c. 
of such persons who may follow this advice, I would 
farther counsel them to keep a regular ledger account 
of all the stock bought and sold, opening a separate 
one for every stock or fund in which they may have 
property : this, if regularly posted up, the stock bought 
on one side, with its value, and that sold on the other, 
in like manner, will not only afford amusement for a 
leisure hour, but present at one view the state and 
amount of all property so vested, together with any 
loss or gain that may have accrued in those trans- 
actions. 

The following enactments against Forgery are ex- 
tracted from the last act for the renewal of the Bank 
Charter. 

" It is enacted, 1 WilL 4, chap. 669 that if any 
person shall forge or alter, or shall offer, utter, dis- 
pose of, or put off, knowing the same to be* forged or 
altered, any Exchequer Bill or Exchequer Deben- 
ture, or any indorsement on or assignation of any 
such bill or debenture, or any East India *Bond, or 
indorsement upon or assignation of the same, or any 
note or Bill of the Bank of England, or a Bank Post 
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Bill, or any indorsement on or assignment of any 
Bank Note, Bank Bill of Exchange, or Bank Post 
Bill, with intent to defraud any person whatsoever, 
he shall be guilty of felony, and shall, upon convic- 
tion, suffer death as a felon. $ S. 

" Persons making false entries in the books of the 
Bank of England, or other books in which accounts 
of public stocks or funds are kept, with intent to de* 
fraud, shall suffer death as felons. § 5. 

" By the same act, the forging of any transfer, or 
share of, or interest in, or dividend upon any public 
stock, or of a power of attorney to transfer the same, 
or to receive dividends thereon, is made capital. If 
any person falsely personating the owner of any share, 
interest, or dividend of any of the public funds thereby 
transfer such share, &c. and receive the money due 
to the lawM owner, he shall, upon conviction, suffer 
death as a felon. § 6. 

" And any person endeavouring by such personation 
to procure the transfer of any share, interest, &c. in 
the public funds, may, upon conviction, be transported 
beyond seas for life, or for any term not less than 
seven years, or to be imprisoned for any term not 
more than four nor less than two years. § 7. 

" The forgery of the attestation to any power of 
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attorney for the transfer of stock is to be punished 
by transportation for seven years, or imprisonment 
for not more than two and not less than one year. § 8. 

" Clerks or servants of the Bank of England 
knowingly making out or delivering any dividend 
' warrant for a greater or less amount than the party 
in whose behalf sUch warrant is made but is entitled 
to, may, upon conviction, be transported beyond seas 
for the term of seven years, or imprisoned for not 
more than two nor less than one year." 

Private transfers may be made on other days 
besides those named in the following statement of the 
respective Stocks or Funds, during the office hours, 
on payment of 2s. 6d. to the witnessing clerk, if at 
the Bank or India House ; or 3s. 6d. if at the South 
Sea House. 

On regular transfer days the time is extended at 
the Bank from half-past 2 to S o'clock ; South Sea 
House, from half-past 2 to 3 o'clock ; India House, 
from 2 to 3 o*clock ; on payment of 2s. 6d. to the 
witnessing clerk. 

1 shall now proceed to give as concise an account 
as possible of the different STOCKS and FUNDS sepa- 
rately. 
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CAPITAL STOCKS AND PUBLIC FUNDS, 

Transferable at the different Offices, classed according to the TIME of 

the DIVIDEND or INTEREST becoming due upon each ; 

together with their several DAYS of TRANSFER. 

l$Aitft ot IStigtonH. 

Transfer Days. Dividend Due. 

New 5 per Cent Tu. W. Fr. ^ 

N6w 3 J per Cent Tu. W. Th. Fr. / January 5, 

3 per Cent. Consols. . .Tu. W. Th. Fr. > and 

3 per Cent. 1726 Tu. Th. V July 5. 

Annsibr Terms of Yrs.Mon. W. Fr. J 

Bank Stock Tues. Th. Fr. 

3iperCt.Consols,1818.Tu. Th. Fr. 






3i per Cent. Reduced.Tu.W.Th.Fr. f Apnl 5, 
3 per Cent. Reduced.^Tu. W. Th. Fr. f ^^ 

Long Annuities Mon. W. Sat. I October 10. 

Anns.for Terms of Yrs.Tue8.Th. Sat J 



ii.) 



South Sea Stock. . .Mond. W. Fri. j January 5, 
3 per Ct New S.S. An.Tues. Th. Sat. i and 
3 per Cent. 1751 Tues. and Th. ) J% 5. 

C April 5, 
3*per Ct. Old S.S. Ann8.Mond. W. Fr. \ and 

I October 10. 

InUta f^owt^ 

C January 5, 

India Stock Tu. Th. Sat. < and 

( July 5. 

India Bonds Mar. 31,Sep.30 
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There are other public securities, transferable from 
bne person to another, which do not come under any 
of the before-mentioned heads; such as Exchequer 
Bills and India Bonds. These are very proper in- 
vestments for cash that is liable to be suddenly called 
for, being always marketable; which, with the interest 
due upon them up to the very day on which they are 
sold, are transferable to the purchaser simply by a 
note or bill from the broker or holder who sells 
them. 
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BRITISH FUNDS. 

New Five per Cent. Annoitiesy 

At the Bank of England, 



DIVIDENDS, 6th January and 5th July, from 9 tUl 3. 
TRANSFERS, every Tuesday, Wednesday, and Friday, between 10 

and 1, except on Holidays or when the books are shut. 
SHUTS, the Ist days in December and June. 
OPENS, about 3d week in January and July. 
LETTERS of ATTORNEY, wfl..l8..6d. 
BROKERAGE, 2s. 6d. per Cent, on the Sum bought or sold. 



This Fund originated from a conversion, in 1830, 
of the New 4 per Cent., wMch had already been con- 
verted from Navy 5 per Cent, and Irish 5 per Cent, 
in the Year 1 822. Those holders of New 4 per Cent., 
who had not signified their dissent from accepting 
New 3J per Cent, for New 4 per Cent., had, within 
one month, the option of Isubscribing to a New 
5 per Cent. Stock, not redeemable until the 5th of 
January, 1873, receiving ^70 of such Stock for 
every ^100 New 4 per Cent, held by them. 

Present Cajotto? £438,240.. 13s..4d. 



. Digitized by Vj005 IC 



32 BRITISH FUNDS. 



Three and it Half per Cent. Consols, 
1818, 

At the Bank of England, 



DIVIDENDS, 5th April and 10th Oct. frem 9 till 3. 
TRANSFERS, every TuewlRy, Thur«day, and Friday, between 11 and 

1, except on Holidays or when the bookg are shut. 
SHUTS, the Istdays in Mareh and September. 
OPENS, about 4th week in April and October. 
LETTERS of ATTORNEY, .£l..l8..6d. 
BROKERAGE, Ss. 6d. per Cent, on tiie Sum bou^^t or sold. 



This F^n<l w^ edtal»Usbe4 in the year 1818, and 
is redeemable at p^ up^ six mouths' notice being 
given in the Jyondoi^ Ga^te> and affixed upon the 
Royal Exchange, by payn^teniis nM less th^ £500,000 
at one time« 

^ Present Capttal £ 10,86 1,1 03.. 198^7d. 
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Tbree and a Half per Cent. Reduced, 

At the Bank of England. 



DIVIDENDS, 5th AprU and 10th Oct. from 9 till 3. 

TRANSFERS, every Tuesday, Wednesday, Thursday, and Friday. 

between 11 and 1, except on Holidays or when the books aie shut. 
SHUT, the Ist days in March and September. 
OPEN, about the 4th week in April and October. 
LETTERS of ATTORNEY, wfl..ls..6d. 
BROKERAGE, 28. 0d. per Cent, on the Sum bought or sold. 



This Fund was created in 1825, by the reduction 
of 4? per Cent. Stock into 3 J. # 

Present Capital 5^66,273,320.. 158..5d. 
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New Three and a Half per Cent. 
AnnuitieSy 

At the Bank of England, 



DIVIDENDS, 5th Jan. and 5th July, from 9 tUl 3. 

TRANSFERS, every Tuesilay, Wednesday. Thursday, and Friday, 

between 11 and 1, except on Holidays or when the books are shut. 
SHUT, the Ist days in December and June. 
OPEN, about the 3d week in January and July, 
LETTERS of ATTORNEY, j£l.. Is.. 6d, 
BROKERAGE, 2s. 6d. per Cent, on the Sum bought or sold. 



This Fund originated in a conversion, in 1830, of 
the New 4 per Cent., which had already been con- 
verted from tl^ Navy 5 per Cent, and Irish 5 per 
Cent., in the year 1822; and has since been in- 
creased by £10,708,409 Four per Cent 1826, which 
were converted into this Stock in 1834. It is not lia- 
ble to redemption till after 5th January 1840. 

Present Capital ^146,229,682..48..8d. 
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Three per Cent. Consolidated Annnitie^y 

At the Bank of England, 



DIVIDENDS, 5th January and 5th July, eYcry day in the week, from 9 

tiU34 
TRANSFBRS^ every Tuesday, Wedneaday^ TlMirsday, and Friday, 

between 11 and 1, except ou HoUdaya, orwhto the booke are shut. 
SHUT, the Ist days in Deeemyber and June. 
OPEN, about the 3d week in January and July. 
LBTTBRS of ATTORNEY, j61..l8..6d. 
BROKERAGE, 28. 6d. per Cent, on the Sum bought or sold. 



Ites Fund was establiBhed in 175f, and forms by 
far tbe largest portion of the public debt. At the 
pmod' when the consolidation (whence its name) of 
the sc^^ral fmids: bearing 3 per cent, interest took 
plftte it formed a capital of £9,1379821, but by various 
additions is now arrived at the enormous total of 
£357,1 66,31 7.*4?s..l Id. This stock, from its magni- 
tude and the proportionally great number of its hold- 
ers, is the most sensibly affected by all those circum- 
stances which tend to elevate or depress the price of 
ftu^ed prc^rty; and on this account is the stock 
which is most commonly selected by speculators for 
their operations. 

Present Capital £357,166,317..4?s..lld. 
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Three per Cent. Reduced AnnuitieSy 

At the Bank of England. 



mviDENDS, 5th April and 1 0th Oct. from 9 till 3. 

TRANSFERS, every Tuesday, Wednesday, Thursday, and Friday, 

between 11 and 1, except on Holidays, or when the books are shut, 
SHUT, the Ist days in March and September. 
OPEN, about the 4th week in April and October. 
LETTERS of ATTORNEY, j£l..l8..6d. 
BROKERAGE, 2s. 6d. per Cent, on the Sum bought or sold^. 



Dating thisHEund from the time at which the sums 
forming its capital were reduced (as the name im-^ 
plies) to 3 per cent, it will be found to commence in 
the year 1757> having before that period borne in- 
terest at 4 per cent^ viz. from 1746 to 1750, and 
3i per cent, from that time until 1757, when it was^ 
reduced to 3 per cent. This stock differs from the 
Consols only in the time of the dividends becoming 
due, and in the unimportant fact of a portion of its 
capital having once borne a higher interest than 3 per 
cent. Its price is regulated by that of the Consols, 
it being generally f per cent, higher or lower (accords 
ing to the time of year) than that stock. 
Present Capital £l25,14l,486..16s..5d. 
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Three per Cent. Annuities, 1726, 

At the Bank of England, 



DIVIDENDS, 5th January and 5th July, from 9 till 3. 
TRANSFERS, every Tuesday and Thursday, between 11 and 1, 

cept on Holidays, or when the books are shut. 
SHUT, the 1st days in Deceml>er and June. 
OPEN, about the 3d week in January and July. 
LETTERS of ATTORNEY, £l..U.M. 
BROKERAGE, Ss. 6d. per Cent, on the Sum bought or sold. 



The date shews the year of the origin of this fund, 
the capital of which is irredeemable, except by pur- 
chase. It was originally £1,000,000, and is now 
£825,491..! 9s. From the smallness of this capital, 
and the consequently limited amount of business, the 
price of this stock is generally from 1 to 2 per cwit. 
under that of the Consols. 

Present Capital £825,262..! 5s..6d. 
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Sank Stock. 

At the Bank of England. 

Being the Capital Stock of that Corporation, 
£14',553,000. 



DIVIDENDS, 6th April and 10th Oct. from 9 tiU 3. 

TRANSFERS, every Tuesday, Thursday, and Friday, between 11 and 

1, except on Holidays or when the hooks are shut. 
COST of TRANSFERS, under £2S . , . 9s. Od. 

above ditto . . . 12s. Od. 

if private . . . ^s. 6d. extra 
SHUT, the 1st days in March and September. 
OPEN, about the 3d week in April and October. 
LETTERS of ATTORNEY, jei..lls..ed. 
BROKERAGE, 2s. 6d. per Cent. 



QUALIFICATION. 

The unaltered posses^n, for six months clear, of 
£500 Bank Stock, entitles the Proprietor to a vote 
at the General Courts. For Governor the qualifica- 
tion is £4000 stock; for Deputy Governor, £3000; 
and for a Director, 4J2000. No Proprietor is entitled 
to more than one vote by the possession of any sum 
whatever. 
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HISTORICAL FACTS 

RBLATITE TO THE 

. 'i . ' > 

BANK OF ENGLAND. 

The Ban^k of England was founded, and inoorpo- 
vated into a Society in 1694, and is managed by a 
Governor, Deputy Governor,, and Twenty-four Di- 
rectoinsi. Itsioriginal capital wad £1,200,000, whioh 
was lent to the Government at 8 per cenl interest, 
and a bonus c^ ^4000 per atoum for management. 

In 1696 the Bank was involved in con^erable 
difficulties, and, although perfectly -solvient, was even 
obliged to suspend payment <^ its notes, which were 
at a heavy discbunt. The assistance of Government, 
however^ enabled the Bahk to get over this cri^s. 
To increase its credit, the capital of the Bank wais 
a^igmented frcan 1,200,000. to 2;200,000. In 1708 
Ae ^profitable/tiature of the business of the Bank led 
to the attempt. on. the "part of other p^*9ons to set on 
fodt similar undertakings. To prevent this, and to 
protect the Bank in its monopoly, an Act wak passed 
to prohibit any partnership concern of a greater niim- 
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ber than six persons from issuing bills of excbangey 
promissory notes, or the like, of a shorter date than 
six months. This Act put a decisive check to the 
formation of banking establishments in competition 
with the Bank; as the profit attendant on the issuing 
of notes was one of the principal inducements to such 
undertakings. The Charter of the Bank, when 
granted in 1694, was for eleven years, namely to 
1705 ; it was further prolonged m 1697. In 1708, 
the Bank having advanced for the pubUc service, 
without interest, .£'400,000, its exclusive privileges 
were prolonged to 1733. In 1709, the capital was 
increased to £4,402,343; and in 1746 it amount- 
ed to £10,780,000. In 1816, a bonus of 25 per 
cent, was placed to the credit of the Proprietors, and 
its capital now amounts to £14,553,000. The sum 
of £3,638,250, received from the Government in 
1833, was invested by the Company in Long Annui- 
ties, instead of being distributed, as was first 
proposed, among the Proprietors of Bank Stock. 
Various other renewals of the Charter were from 
time to time granted^ in consideration of the advances 
made by the Bank to Government. The last 
renewal was made in 1833, when it was continued 
till 12 months* notice after 1st of August 1855, with 



Digitized by Vj005 IC 



41 

a proviso that it may be abolished on twelve months' 
notice to that effect being given on the 1st of 
August 1845. 

BANK OF ENGLAND. 

An Accmnt of the successive Renewals of the Charter ; 
of the Conditions under mhich these Renewals were 
made, and of the Variations in the Amount and Interest 
of the Permanent Debt due by Government to the 
Bank, exclusive of the Dead Weight. 

Date of Conditions under which Renewals were made, Permanent 

Renewal. and Permanent Debt contracted. Debt. 

£. ». d. 
169^ Charter granted under the act 5 and 6 

Will. 3, chap. 20, redeemable upon 
the expiration of 12 months* notice 
after the Ist of August 1705, upon 
payment by the public to the Bank 
of the demands therein specified. 
Under this act, the Bank adranced 
to the Public de'1,200,000, in con- 
sideration of their receiTing an 
Annuity of ^100,000 a year, yiz., 
8 per Cent, interest, and 4f4,000 for 

management 1,200,000 

1697. Charter continued by the Sand 9 Will. 
3, chap. 20, till 12 months' notice 
after 1st of August 1710, on pay- 
ment &c. 



Carried forward 1,200,000 
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Date of Conditions under which Renewals were made, Permanent 
Renewal. and Permanent Debt contracted. Debt. 

Brought forward 1,200,000 

Under this act the Bank took up 
and added to their stock ^"1,001,171 
Exchequer Bills and tallies. 
1708. Charter continued by 7 Anne, chap. 7« 
till |2 months' notice after 1st of 
August 1732, on payment &c. 

Under this act the Bank adyanced 
j^400,000 to GoTernment without 
interest; and delivered up to be 
cancelled J"!, 775,027 17*. lOrf. Ex- 
chequer Bills, in consideration of 
their receiving an Annuity of 
•g'lOGfSOl ISsy being at the rate of 

6 per C^nt..... ,2,175,027 17 10 

1713. Charter continued by 12 Anne, stat. 1, 
chap. 11, till 12 months' notice after 
1st of August 1742, on payment &c. 

In 1716, by the 3 Geo. 1, chap. ^ 
Bank advanced to Government, at 
5 per Cent ...., 2,000,000 

And by the same act, the Interest 
on the Exchequer Bills cancelled 
in 1708, was reduced from 6 to 5 
per Cent. 

In 1721, by 8 Geo. 1, chap. 21, the 
South Sea Company were author- 
Carried forward 5,375,027 17 10 
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Date of Conditioos under which Renewals were made, Permanent 
Renewal. and Permanent Debt contracted. Debt. 

£. s. d. 
Brought forward 5,375,027 17 10 

ised to sell ^"200,000 GoTerom^nt 
Anniiities, and Coi^ioratioDs pur- 
chasing the same at 26 years* 
purchase, were authorised to add 
the amount of their capital stock. 
The Bank purchased the whole of 
theseAnnuities at 20 years' purchase.4,000,000 
Fire per Cent Interest was payable 
on this swn to Midsummer 1727, and 

thereafter 4 per Cent* 9,375,027 17 10 

At different times between 1727 
and 1738, both inclusiye, the Bank re- 
ceived from the PuUic, on account of 
permanent debt<£>3,275,027 lis, 10</. 
and adyanced to it on account of 
ditto ^3,000,000:— Difference 275,027 17 10 



Debt due by the Public in 1736. . *9,100,000 
1742. Charter continued by 15 Geo. 2, chiip. 
13, till 12 months' notice after 1st 
of August 1764s on payment, &c. 

Under this act the Bank advanced 
^1,600,000 without interest, which, 
being added to the original adyance 
of J'1,200,000, and the ^^400,000 
advanced in 1710, bearing interest 

Carried forward 9,100,000 
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Date of Conditions under which Renewals were made. Permanent 
Renewal. and Permanent Debt contracted. Debt. 

£. i. d. 

Brought forward 9,100,090 

at per Cent., reduced the interest 

on the whole to 3 per Cent • 1,600,000 

In 1745, under authority of 19 
Geo. 2, chap. 6, the Bank delirered 
up to be cancelled «^986,800 of Ex- 
chequer Bills, in consideration of 
an Annuity of ^39,472, being at the 
rate of 3 per Cent 996,800 

In 1749, the 23d Geo. 2, chaps^, 
reduced the interest on the 4 per 
Cent. Annuities, held by the Bank to 
3| per Cent, for geven jesLts^ from 
25th Dec. 1750, and thereafter to 
3 per Cent. 
1764. Charter continued by 4 Geo. 3, chap. 
25, till 12 months' notice after 1st of 
August 1786, on payment, &c. 

Under this act, the Bank ad- 

yanced into the Exchequer d0'llO,OOO 

t free of all charges. 

I78I. Charter continued by 21 Geo. 3, chap. 

60, till 12 months* notice after the 

1st of August 1812, on payment, &c. 

Under this act the Bank ad* 
yanced d^3,000,000 for the public 
service for 3 years, at 3 per Cent. 

Carried forward 11,686,800 
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Date of Cooditions under which Renewals were made, Permanent 
Renewal. and Permanent Debt contracted. Debt. 

£. $. d. 
Brought forward 11,666,800 

1800. Charter continued by 40 Geo. 3, chap. 

98, till 19 months' notice after the 

Ist of August 1833, on payment, &c. 
Under this act the Bank ad- 
vanced to QoTernment «£'3,00e,000 

for 6 years, without interest, but in 

pursuance of the recommendation 

of the committee of 1807, the ad- 

yance waft continued without interest 

till 6 months* after the signature of 

a definite treaty of peace. 

In 1816 the Bank, under the au- 
thority of the act 56 Geo. 3, chap. 

96, adranced, at 3 per Cent., to be 

repaid on or before Ist of August, 

1833 3,000,000 

1833. Charter continued by 3 and 4 Will. 4, 

chap. 98, till 12 months' notice after 

Ist of August I8d5, with a proviso 

that it may be dissolved on 12 months* 

notice after the 1st of August 1845, 

on payment, &c .14,686,800 

This act directs that, in future, 

the Bank shall deduct ag*120,000 a 

year from their charge on account ^ 

of the management of the public 

Carried forward 14,686,800 
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DaU of Conditions under which Renewals were made, Permanent 
Renewal. and Permanent Debt contracted; Debt. 

£. ». d. 
Brought forward 14,686,800 

debt, and that a fourth part of the 

debt due by the public to the Bank« 

or jf 8,671,700 be paid off* 8,671,700 

Permanent advance by the Bank 

to the public, bearing interest at 3 

per Cent., independent of the 

advances on account of Dead 

Weight 11,015,100 

The Bank has not been exempt from political and 
commercial panics among the holders of its notes. 
In 1745 the advance of the Pretender led to mate- 
rial inconveniences, which were happily averted 
by his timely retreat. In June 1780, during the 
prevalence of. the No Popery Riots, the Bank 
incurred considerable danger: the apprehension 
then excited led to the precaution of placing a con- 
siderable miUtary force within the interior of the 
establishment; a practice which has been partially 
continued to the present day. But the most import- 
ant epoch in the history of the Bank is the Bank 
Restriction Act, which was passed in 1797: this 

* This payment was effected by the transfer of ^4,080,000 
3 per Cent. Reduced Annuities. 
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Act restricted them from paying Iheir notes in gold 
and silver, and ma4e them a legal tender> so. far 
that no action could be maintained in the courts of 
law after a tender of them for payment. In 1797; 
when the Restriction B^l was paused^ there w«re 
about 200 country banks in existence; but so great 
an impetus was given to this paper circulation, ihat 
in 1813 their number amounted to 940. In. 1810 
a Bill was brought ih by Mr. Peel to compd a 
return to cash payments in^ 1823. It must be men-* 
tiohifedhere, that there were 'three panics, at. distinct 
periods, before and after the resumption of cash 
payments, vi^: in 1815, in 1819-<20^ and 1825-26, 
wMcIl panics caused a great many failures of country 
banks, if they, did not. origmate with them^ and 
which panics, likewise, created great embarrassment 
to t^ Bank of England, by ih^e rdn. they cheated 
upon it In: 1826 a modifk^on was made, with 
the cpncurrence of the Bank,.' in that part, of the 
law. of 1708 which prohibitied the partnership of 
more than six persons to carry on banking concerns. 
The . modificatbn then made was, to allow a greater 
number than' six persons to form a partnership 
bank, provided it was not within sixty^five miles of 
London. 

In 1826 was prohibited the future issue of one 
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pound notes. In the same year, and in order to 
supply the vacuum occasioned by the failure or seces- 
sion of many country banks, the Bank of England 
established Branch Banks in various principal towns ; 
and at this moment (1837) banks are established in 
Gloucester, Manchester, Birmingham, Leeds, Liver- 
pool, Bristol, Hull, Newcastle-upon-Tyne, Norwich, 
Swansea, Plymouth, and Portsmouth. 

Previously to the year 1759, the Bank issued no 
notes under £20. In that year it began to issue £10 
notes; in 1793, £5 notes; and in March 1797 it 
began to issue £ 1 and £2 notes. The present amount 
of Bank notes in circulation is about eighteen millions. 

The principle upon which, in ordinary times, the 
issues of the Bank are regulated is, at the time the 
currency is fiiU, to invest, of the whole amount re- 
ceived for circulation and deposits, in the proportion 
of about one-third in bullion and coin, and about two- 
thirds in securities bearing interest. Having thus 
fixed the proportion of securities and treasure, should 
the exchanges turn against this country, so that 
bullion is demanded, the Directors are content to 
allow the drain to go on unchecked, in the expectation 
that the contraction of the currency, occasioned by 
the return of so large a proportion of its issues upon 
the Bank, will occasion an appreciation of their paper, 
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and bring back the gold by turning the foreign ex- 
changes in our favour. 

The present capital of the Company, amounting to 
iS 14,555,000, on which a dividend of 8 per cent, per 
annum, or £1,164,240, has been declared for some 
years past, and the sum of £11,015,100 lent to the 
Government at 3 per cent, interest, yielding only 
£330,453 per anniun, it follows that the annual 
profits of the Bank must somewhat exceed £800,000. 
In addition to the capital abovementioned, there is a 
surplus fund, or " rest" as it is called, of nearly three 
millions, so that the actual capital or joint stock 
exceeds 17 millions sterling. 
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THE DIVIDENDS ON BANK STOCK, 

FROM THE ESTABLISHMENT OP THE COMPANY 
TO THE PRESENT TIME. 

Years. DivmEiO). 

1694 8 percent 

1697 9 ditto 

1708> ^varied from 9 to 5i 

1729) C percent 

Lady Day,... 1730 6 ditto 

^ichaelmas, 1730 5i ditto 

Lady Day,... 1731 6 ditto 

Michaelmas, 1731 5J ditto 

Lady Day,... 1732 6 ditto 

Michaelmas, 1732 5i ditto 

Lady Day,... 1747 5 ditto 

Ditto, 1753 H ditto 

Michaehnas, 1764 5 ditto 

Ditto, 1767 5J ditto 

Ditto, 1781 6 ditto 

Lady Day,. ..1788 7 ditto 

Dittft, 1807 10 ditto 

Ditto, 1823 8 ditto 
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South Sea Stock, 

At the South Sea Howe, 
At Three and a Half per Cent. 



DIVIDENDS, 6tb January and 5th July, from 9 till 3. 
TRANSFERS, every Monday, Wednesday, and Friday, between I 

and 1, except on Holidays or when the books are shut. 
COST of TRANSFERS, under jeiOU . . . 98. 6d. 
above ditto . . . 12s. Od. 
if private - ... 28. 6d. extra. 
SHUTS, the 1st days in December and June. 
OPENS, about the 3d week in January and July. 
LETTERS of ATTORNEY, .£l..lls..6d. 
BROKERAGE, 28. .6d. per Cent, on the sum bought or sold. 

This is the Capital Stock of the South Sea Com- 
pany, which was established in 1711. The said Stock, 
after many reductions before 1733, was then settled, 
and has continued without variation up to January 5th, 
1837, £3,662,784..8s..6id., on which the Company 
pays a dividend to the Proprietors at the rate of 3i per 
centayear, or If every half year,.£ 128, 197 9s. IJd. 
and receives from the Nation 

only 3 per cent, a year £109,883 10s. 8d- 

so that it pays the difference £18,313 18s. 5id. 

out of its remaining funds : should these funds, how- 
ever, fail to produce the full i per cent. Government 
is bound to make good the deficiency. 
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aUALIFICATIONS. 

PROPRIETORS. 

Every person possessed of five hundred pounds 
South Sea Stock, and which has been in his actual 
possession six months, is entitled thereby to give one 
vote at all elections for Governors and Directors of this 
Company ; two thousand pounds Stock entitles them 
to two votes ; three thousand to three votes ; and five 
thousand poimds to four votes. 

GOVERNORS AND DIRECTORS. 

For Sub Governor £5000 

Deputy Governor £4000 

Director £2000 

NOMINAL STOCK. 

The history of this Company offers nothing very 
instructive to the reader, being a succession of bad 
speculations, sometimes supported by mere bubble, 
and attended with the most serious losses ; the whole 
exhibiting almost a series of unfortunate results, until, 
at last, the Nation has confined its management to 
those of its own public funds. 
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Three per Cent. South Sea AnnuitieBy 
17S1, 

At the South Sea Howe- 



DIVIDENDS, 5th January and 5th July, from 9 tiU 3. 
TRAN8FEHS, every Tuesday and Thursday, between 11 and 1, except 

on Holidays or when the books are shut. 
SHUT, the Ist days in December and June. 
OPEN, about the 3d week in January and July. 
LETTERS of ATTORNEY, ^l..l8..6d. 
BROKERAGE, 2s..6d. per Cent, on the sum bought or sold. 



The date shews the time when this fund com- 
menced. Its original capital was £2,100,000, but 
it now amounts to no more than £523,100. 
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Three per Cent. Old South Sea 
AnnuitieSy 

At the South Sea House, 



DIVIDENDS, 5th April and 10th October, from 9 till 3. 
TRANSFERS, every Monday, Wednesday, and Friday, between 11 

and 1, except on Holidays or when the books are shut. 
SHUT, the I St days in March and September. 
OPEN, about the 2d week in April and October. 
LETTERS of ATTORNEY, ^l..l8..6d. 
BROKBRAOE, 2s».6d. per Cent, on the sum bought or sold. 



Tms fund, as wdl as that of the New South Sea 
Annuities, formed part of the capital stock of the 
South Sea Company: its origin as a 3 per Cent, 
ftmd was in 1757, having previously borne interest 
at 5, 4, and 3i per cent. The original capital was 
£l6,901,099..17s..5d., which has been by various 
means reduced to £3,497>870..2s..7d., its present 
amount. 
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Three per Cent. New South Sea 
AnnuitieSy 

At the South Sea Home. 



DIVIDENDS, 6th January and 5th July, from 9 till 3. 
TRANSFERS, every Tuesday, Thursday, and Saturday, between II 

and 1, except on Holidays or when the books are shut, 
SHUT, the 1st days in December and June. 
OPEN, about the 3d week in January and July. 
LETTERS of ATTORNEY, jCl..ls.,6d. 
BROKERAGE, 2s.. 6d. per Cent, on the suln bought or sold. 



This fund was- part of the capital Stock of the 
South Sea Company, and may be said to have had its 
origin in the year 1757 ; at which time it became a 
3 per cent, fund, having previously to that period 
borne interest at 4? and 3J per cent. The original 
capital was £ 10,988,31 8.. 19s..7d. but by various 
means has now been reduced to £2>460,830..2s..lQd, 
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Xiong Annuities^ 

At the Bank ofEngland, 
Expire in January 1860. 



DIVIDENDS 5th April and 10th Oct. from 9 till 3. . 
TRANSFERS every Monday, Wednesday, and Friday, between 11 

and 1, except on Holidays or when the books are shut. 
SHUT, in the beginning of March and September. - 
OPEN, about the 4tb week in April and October. 
LETTERS of ATTORNEY, ^l..l8..6d. 
BROKERAGE, 2s..6d. onthe sum laid out, being botight or sold at 

so many ye;urs pur phase. 



TH£S£ Annuities have been granted as douceurs 
to the Subscribers to the Loans at different times and 
for various terms, but all terminating at one period, 
viz. January 1860. 

Their present amount is £l,2945,586..6s,.10d. per 
Annum. 
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Annuities for TermB of TearSf 

At the Bank of England^ 
Expire at various Periods. 

DIVIDENDS, from 9 ttU 3. 

TRANSFERS, in those payable in January and July, every Monday, 
Wednesday, and Friday.— Ditto, in those payable in April and Octo* 
ber, every Tuesday, Thursday, and Saturday, between 11 and 1, ex- 
cept on Holidays or when the books are shut. 

SHUTi 

-^„___ \ according to the time of payment. 

OPBN ) 

LETTERS of ATTORNEY, jfl..ls..6d. 

BROKERAGE, 2s. 6d. <ni the sum laid oat, being bought or sold at 

so many years purchase. 

These Annuities were created under the act 10 
Geo. 4, chap. 24, by conversion of the other funds 
on certain calculations into them. They might have 
been (and still may be) purchased for any period ; 
but the bulk of those granted were for thirty and for 
fifty years, and the termS have now become so disad- 
vantageous, that for several years there have been no 
new creations. They may, therefore, be said to be of 
only three descriptions, expiring on 10th October 
1859, on 5th January 1860, and on 5th January 
1880. 

The pa3anents are regulated by the time of crea- 
tion. 

The amount of these Annuities on 5th January 
1836, was £l,402,363..18s..6d. per annum. 
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Exchequer Bills, 

At the Exchequer Bill Office, Palace Yard, 
Westminster. 



These are of much longer standing than most of 
the other public securities, being first issued in 1696, 
to supply the want of cash during the recoinage 
which then took place ; since which period they have 
been issued annually by Government for obtaining 
part of the cash for the expenditure of the current 
year. 

They are for the sums of £1000, £500, £200, 
£100, the interest on which is computed from the 
day on which the Bill bears date up to the day on 
which it is either bought or sold. 

The Brokerage is Is. on each Bill of ^100, and so 
on for each £100 more. 

They are generally at a premium, and small Bills 
are frequently dearer than large ones. 

Exchequer Bills, after they have been issued a 
certain time (which is specified on the face of the bill), 
become current, at and payable into the Exchequer 
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for all duties of Customs or Excise, or any supplies, 
aids, or taxes whatsoever. This regulation preserves 
these securities from the same violence of fluctuation 
to which the ftmds are occasionally subject. 

The Government usually call in Exchequer Bills 
at the end of twelve months from the day on which 
they bear date, when the holder has the option of re- 
ceiving either a new Bill or his of 100 and interest. 
Of this due notice is always given. Parties neglect- 
ing- to present their bills on the day appointed are de- 
prived of interest till the next opportunity of obtain- 
ing new bills, or else must submit to the loss of what- 
ever premiiun they may chance to bear at the time. 
The amount of Exchequer Bills in circvdation was in 
1815, upwards of 67 millions; it is now £24,623,300. 
On the 12th May in this year (1837), it was stated 
by the Chancellor of the Exchequer, that " last year 
the amount was £29,700,000, of which £28,976,000 
was to meet the outstanding amount of 1836, and 
£31,150 to be applied as ways and means to pay off 
Exchequer Bills of 1835. In the last fifteen months, 
though there had been an addition of £16,600,000 
Exchequer Bills, made for public works and West 
India compensation, the total amount was only 
£2^9,6 14?,750 ; and the vote at present was for only 
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^24?,623,300 : so that there had been a reduction of 
the amount of unfunded debt during fifteen months 
of no less than ^4?,991,4?50, which was a great reduc- 
tion indeed. It had been effected in the following 
manner : — £1,757,000 had been cancelled by the ap- 
plication of the sinking fund ; ^2,039,850 had been 
exchanged for 3 per cent, stock by the savings banks ; 
£1,163,600 out of money granted for ways and 
means ; and £31,000 the produce of the year pre- 
ceding." 
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Exchequer Bills outstanding on 5th January in 
each of the Uist ten years f exclusive of Deficiency 
Sills Jy and of the Interest paid thereon. 



Year 
end- 
ing 
Jan .6 


Amount 


Rate of Interest per 
Diem. 


Amount of Interest paid 
per Finance Account. 


182S 


J»27,616,850 


2d. 


^772,816 Os. Od. 


1829 


^27,657,000 


2d. 


0^845,498 88. Od. 


1830 


£26,490,650 


/lid. 30 Sept. 18291 
\i4d.l8Dec. 1829/ 


,56792,252 58. Od. 


1831 


06^27,271,650 


lid. 


06*720,873 08. 2d. 


1832 


^27,183,350 


IJd. 


J»587,618 138. 5d. 


1833 


^27,278,000 


lid. 


0^577,320 l8. 4d. 


1834 


^27,906,900 


lid. 


,if718,174 lOs. lOd. 


1835 


«e28,521,55'J 


lid. 


0^636,417 108. 6d. 


1836 


ofi*28,976,000 


IJd. 


i^688,701 lis. 5d. 


1837 


^6*26,976,000 


r 2d. 29 Sept. 1836 \ 
\2id.21Nov.l836i 


J*692,095 58. Od. 



The interest on Exchequer Bills is subject to fre- 
quent changes, following the alterations in the value 
of money : at present it is SJd. per cent, per diem. 
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Sast India Bonds, 

At the Bast India House, 



These Bonds are issued by the India Company, as 
their security for a debt due to the public, who hold 
the said Bonds. They are for £100, £200, £300, 
£500, and £1000 each. As they are payable to the 
Company at par, when there is six months' interest 
due on them, they form a very proper investment for 
cash that is liable to be called for at an uncertain 
time, there being a market for them every day in the 
year. The interest (which is to be computed up to 
the day on which they were bought or sold) is pay- 
able on March 31st and September 30th. 

The Brokerage is one shilling for each Bond of 
£100 bought or sold; and they are transferable 
simply by a bill expressing their letter, number, and 
amount, together with the premium and interest up 
to "the day on which they are so transferred; but as 
they are sometimes at a discount, in that case such 
discount is to be deducted from the amount of princi- 
pal and interest. 

The Interest on India Bonds has been frequently 
ialtered, following the changes in the value of money. 
At present it is £4? per cent. 

The amount of these Bonds now in circulation is 
estimated at £3,700,000. 
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liife AnnuitieSj 

Payable at the Red/uction of the National Debt 
and Life Annuity Office, Old Jewry. 



Ix order to accelerate the liquidation of the national 
debt, and in aid of the funds set apart for that pur- 
pose, the legislature passed an act in 1808, being 
the 4?8th of George III, entitled an act " For ena- 
bling the Commissioners for the Reduction of the 
National Debt to grant Life Annuities ;" by which it 
was enacted, that from and after the 1st day of 
August, 1808, the holders of stock in the Three per 
Cent. Consolidated and the Three per Cent. Reduced 
Annuities might exchange the same for Life Annui- 
ties, on one or more lives, according to the age of 
the respective parties, at the rates set forth in the 
Tables annexed to the said act ; one of the clauses 
in which enacts, that all annuities ceasing by the 
death of the nominees do revert to the Sinking Fund. 
It also allows transfers to be made of the said An- 
nuities under certain restrictions set forth therein ; 
which transfers, when required, are made at the 
Bank of England. 
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The amount of these Annuities, on January 5th, 
1837, was £874?,232..4?s..6d. per annum. They are 
payahle in January and July, and April and October, 
according to the time of year at which the purchase 
may be made of the Commissioners, who are now 
authorized to grant Annuities in exchange for the 
following Stocks : — 

3 per Cent. Consols* 

3 per Cent. Reduced. 

3 per Cent, 1726. 

3iper Cent. 1818. 

3J per Cent. Reduced, 

New 3J per Cent, 

New 5 per Cents. 
If the Annuity be purchased"\ It will become pay- 
between 5th Jan. and 4th April, f able 5th July and 
or between 5th July and 9th f" 5th Jan. in every 
Oct J year. 

If between 5th April and 1 It will be payable 
4th July, or 10th Oct. and V 10th Oct. and 
4th Jan, ) 5th April. 
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East India Stock, 

At the Ea^t Indk^ Souse. 

Tbis is the Capilal Stock of the Company, amou^*^ 
ing to ^OOOjOOa 

BIYIDENDS, 5tb January and 6th July, from » till 2 
TRANSFERS, every Tuesday, Thursday, and Saturday, between 

9 and 3 ; Private Transf^s from 2 to 3, except on Christmas Day 

or Good Friday, or when the books «-e shut. 
COST of TRANSFB^^ , . . . jfl W&. Od. 

if private .... 28. 6d. extra. 
SHUT, in the beginning of December and June ; and for a short time 

previous to all elections. 
OPEN, about 3d weekrin Jl^Quary and July. 
LETTERS of ATTORNEY, .£l..ll8..6d. 
BROKERAGE, 2s..6d. per Cent, on the Sum bought or sold. 



QUALIFICATIONS. 
PROPRIETORS. 

Every person possessed of £1000 of this Stock, in 
his own right, is entitled to give One Vote at all 
elections, and upon all questions decided by the pro- 
prietary at large ; £3000 entitles them to Two Votes ; 
£6000 to Three Votes; and £10,000 to Four Votes; 
provided they have been in actual possession of the 
Stock twelve calendar months, unless it shall have 
devolved to them by bequest or marriage. 
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CHAIRMEN AND DIRECTORS. 

£2000 Stock is the qualification for the Chairman, 
Deputy Chairman, or Directors ; and the possessor 
o^that StOdk is eligihle as a candidate, and may be 
elected to either of the preceding offices, although he 
has not beefl in possession of the said stock twelve 
months; but he cannot vote at elections until that 
time is expired. 

As by the late act (3 and 4 William IV, c. 85) the 
commercial operations of this company have been 
finally brought to a close, and the dividend on its 
capital stock definitively settled till its redemption, 
the history of its financial changes has lost all interest 
for the stockholder, and would be out of place in 
these pages. 

The functions of the Company are now wholly poH- 
tical. They are to continue to rule India, under the 
supervision of the Board of Control, till 30th April, 
1854; when it is expected that the Ministers of the 
Crown will assume the direct charge and government 
of the vast territory of the " Merchant-princes." In 
the mean time the debts and liabilities of the Company 
are all charged on India. The dividend, which is to 
continue at £630,000 per annum (or 1 Oi per Cent, on 
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the capital), is to be paid in England <yut of the 
revenues of India ; and a security fiind is established 
for its guarantee*. The dividend isredeem able by 
Parliament, at any time after April 1874, on pay- 
ment of £200 for every £100 stock ; but it is pro- 
vided, in the event of the Company being deprived of 
the government of Ifi^dia in 1854, that they, at any 
time thereafter, may claim redemption of the dividend^ 
tipon giving three years* notice. 

* The Security Fund consisted, on the 5th January 1837, of 

3 per Cent. Reduced J^,454,720 19 1 

3 per Cent. Consols » . 6,841 17 7 

Total .^,461,562 16 8 



Digitized by VjOOQ IC 



6d 
Omnium. 



As many of my readers may not miderstand the 
meaning of the ahove term, he it thus explained: 
The name itself is derived from the Latin, and means 
of all; that is, in the ahove sense, it means all the 
articles of which a loan to the Government is com- 
posed, he they few or many: thus, the loan which 
was negociated in April 1798, of .£17,000,000, con- 
sisted of the followmg articles, and in the following 
proportions ; viz, for every ;£100 sterling suhscrihed 
the suhscrihers received- — * 
^150 Three per Cent. Consols, taken at 

the then market price, £^%\^ amounts 

to ^672 15 

£5^ Three per Cent. Reduced Anns, at 

£4«7i, amounts to 23 15 

As. \\d. Long Anns., which was taken at 

13 years* purchase, amounts to 3 3 11 

99 13 11 

Discount for prompt pa3nnent 2 117 

102 5 6 

* As this Article is merely explanatory, and as such expla- 
nation is as well exemplified by one loan as another, I hare 
chosen to let it stand as in the former editions. 
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Serip. 

This is a name likewise not generally understood : 
the name itself is an abbreviation of the term Sub- 
scription ; and as the three articles which compose 
the loan, as explained in the preceding account, 
taken in the aggregate, are called OMNIUM, so those 
articles, when separated, bear the name of SCRIP ; 
as 3 per Cent. Consols Scrip, S per Cent. Reduced 
Scrip, &c. : for the original subscribers, when they 
bring the Omnium to market, do not always sell it 
together, but dispose of it separately, as best suits 
their convenience; thus, some sell the Consol Scrip 
and Reduced Scrip, and keep the Long Annuity; 
others sell them to different persons, and vice versa. 
Farther, they all bear the name of Scrip until the 
full sum is paid in ; that is, as the subscription is not 
paid to Government all at one time, but by instal- 
ments of 10 or 15 per Cent., usually at about the 
distance of one month from each other, so, until it 
is paid up in full, as before stated, it retains the 
na^es of Scrip and Omnium; but whenever it is 
P^d up ^n fuU, tliQ^e terms ceasCj^ until some i^tuire 
loan renews them ; and the Consol, Reduced, and 
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Long Annuity Scrip then sink into and become part 
of the capital of those fiinds whose names they re- 
spectively bore. 

As a proof of the above, and as a farther expla- 
nation if needful, the following are the stated times 
at which the different payments were made upon 
the aforesaid loan, negociated April 1798, for 
£17,000,000, viz. 

1st Payment, April 30th £10 per Cent. 

2d May 23d 15 

3d June22d 15 

4th July 20th 15 

5th Aug. 23d.i.... 15 

6th Sept.21st 10 

7th ..Oct. 23d 10 

8th and last, Nov.24«th 10 

£100 



But sometimes the intervals between the payments 
are extended much farther than one month; as, for 
instance, those made upon the loan of ^18,000,000, 
negociated in December 1T95> were at about two 
m<mths distance, except the first and last ; the times 
being as follow : — 
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Ist payment or deposit, Dec. 10, 1795, ^10 per Cu 

2d ' - 

Sd 

4th 

5tli 

6th 

7th 

8th and last 



Jan. 


22 1796, 


10 


Mar. 


18 


10 


Mar 


20 


10 


July 


22 


15 


Sept 


9 


15 


Nov. 


11 


15 


Dec 16 


15 



f: 



£100 
Fractions. 

As we hare known many persons, although possess- 
ed of property in the fimds, puzzled to know the 
meaning of the fractional parts of a pound sterling, 
as inserted in the public papers^ especially females, 
for their information the following table is added : — 

i is 2s. 6d. 

is 5s. Od. 

is 7*. 6d. 

is 10*. Od. 

is 12*. 6d. 

J is 15*. Od. 

I is 17*. 6d. 

Thus, if the newspapers state that the 3 per Cent. 
Consols are at 63f , it means that every ^100 share 
in that fund will cost iStte buyer ^63..12s..6d., and 
so on for every other stock or fimd that may have 
any of the above fractional parts added to the pound 
sterling. 
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HOLIDAYS. 



At the Bank and South Sea House. . 

May 1st. 

November 1st. 

Good-Friday and Christmas-day 

At the East India House. 

Christmas-day and Good-Friday are the only holidays. 
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HIGHEST AND LOWEST PRICES OI 

From 182S 



3^ct. Consols.... 
S ^ ct. Reduced... 
3^ ^ ct. Reduced . 

4 ^ct. New 

34^ct.New , 

Bank Stock 

India Stock 

Long Annuities..., 

[ndia Bonds 

Excheqner Bills .. , 



94} 

lOOf 
104 

2i8 
239} 
20J 

78/. p. 

77/. p. 



Austrian 5 ^ ct.. • • • • . • 

Belgian 5 ^ ct 

Brazilian 5 ^ ct 

Buenos Ayres 6 ^ ct. . . 

Chilian 6^ct 

Colombian 6 ^ct. 1822 

Ditto 1824 

Danish 3 ^ ct 

Dutch 2i ^ ct 

Dutch 5 ^ct 

French 5 ^ ct 

French 8 ^ ct 

Greek 6^ct 

Mexican 6 ^ ct 

Mexican 6 ^ ct 

Peruvian 6 ^ ct 

Portuguese 5 ^ ct.. . • . 
Prussians ^ct..l818.. 

Ditto 1822 I 104 

Russian 6 ^ ct I IC 

Spanish 5 ^ct I 12] 



1829. 



Highest Lowest 
94i 



104J 



86 

94| 

10l| 

207* 
220 

40/. p 
40/. p. 



974 



1830. 



Highest 
94J 
95 
104 
103| 
101} 
222 
249 

94/. p. 
84/. p 



105 




Lowest 

77i 

77 

84i 

99" 

85 

194i 

218i 

16| 

l/7d, 

3/.p 



88 



19 
14 
15 
54 



1831. 



21 

21i 

24 

18 

38 

ggi 

89i 

86 

lOj 



Highest 
84} 
84 
92 

931 
204 
218 

17t^ 
20/. p 
37/. p 



91 

634 
26 

21 
16 

67 



974 

70 

30 

31 

40 

15 

52 
100 
101 
1004 

181 



Lowest 
74 
74 



83 

42 

20 
14 
8J 
10} 
55| 
34i 
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'HE ENGLISH AND FOREIGN FUNDS, 
o 1836. 



1832. 



Lowest 

81} 
89 



1833. 



Highest 
911 
90 
981 



Lowest 



1834. 



Lowest 
87i 
88J 
96f 



1835. 



Lowest 



97i 



1836. 



Highest 

921 

92i 

lOOi 



Lowest 
86f 
851 
94 



88^ 
185 
193 

16 
4/. d 
6/. p. 



84 
71 

m 

19 

15 

9 

64i 

40 

74J 

93 

63 

m 

21 

24| 

10 

46 

98i 

97, 

96; 

18: 



974 
213} 
249 

89/. p. 
59/. p. 



211 

240i 

16} 

10/. ,, 

31/. p 



lOOf 
225 
2621 
17i 

^/.p 
44/. p. 



105 
105 

88{ 

43 

59 

614 

79, 

58;: 

103i 
109, 

82 r 

40 

52; 

^: 
102 



110} 
72 



971 
208 
2d2i 

par 
6/.p 



100: 
97, 

71 
28- 



25 

29; 

7i 
53| 



77 
34 
24 
33 
24 
821 



106| 
34 



lOOf 

220 

262 

16/. p. 
26/. p. 



106 
1041 
89 

5U 



78 

57i 
105} 
11(1 

8S 

40X 



112 

514 



95} 
199 
251i 

5/. d, 

10/. d. 



lOU 
991 

2S 
38 

^1 

73 



104i 
77 
30 
I5i 
21 
15 
424 



105 
17 
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FOREIGN FUNDS. 

PART I. 
EUROPEAN SECURITIES. 

Austrian Five per CTenta. 



DIVIDENDS due Ist May and Ist NovemlMr. 
PAYABLE at Vienna, and at N. M. RothschUd and Sons, 

BONDS. 

BONDS of 1000 Florins each, or ^100 Sterling, at the fixed Exchange 
of fl. 10 per ^ sterling. 

The dividends on this stock are payable at the 
Treasury, Vienna, in effective conventional florins; 
but the plan of a fixed dividend, payable at an ap- 
pointed agent's, has been found so palatable to the 
English public, that advantage has been taken of it 
to circulate, fix)m time to time, portions of the metaU 
Hques by attaching to the German bonds an English 
sheet, containing an engagement on the part of 
Messrs. Rothschild to pay the dividends, when due^ 
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at the said fixed exchange of fl. 10 per £ sterling, 
or £2.. 10s. per coupon. 

The exchange on Vienna, short, is now f. JO, 12, 
so that on each coupon there is a loss to Messrs. R. 
of Is. 2d.; their charge for attaching the English 
sheet would therefore now be from 2 to 3 per cent. 

The history of the Austrian finahcfes is so closely 
connected with its pa^r circulation, and general 
monetary system, that it is impossible to give an ac- 
coimt of the national ctebt of the empire without en- 
tering also into particulars of the Bank notes. As 
this would far exceed the limits of this little work, it 
will suffice to notice, tiiat, burdened with debt, and 
its credit at a very low ebb, the Austrian government 
was compelled to have recourse to sm extensive issue 
of paper money, which brought, as might have been 
expected, thdir finances into stiU greater confusion. 
They paid their divid^ods in Bsoik notes, which, from 
their ever increasing quaiatHy^ became tt last so 
frightfully depreciated thdt, in the year 1811, 1200 
iorina paper money might be purchased with 100 fl, 
eurtency. It was then the Government saw the ab- 
solute necessity of a return to cash payments ; and 
thoi^h the difficulties th^ had to- contend with ap- 
peared almost insumlouiitable, by stealdy perse- 



ized by Google 



79 

verance, and a series of jpdkious measures, they have 
m>t only suQceeded in restoring the currency of the 
country to a healthy state, hut have raised the na- 
tional credit nearly to a level with the most flourish- 
ing of the states of Europe. 

In 1817 the price of 5 per cent, bonds was 4*6 to 
48 ; they are now quoted in Vienna at lO^. 

In 1819 the public debt was estimated at 488 mil- 
lions of florins (about £48,0(A000 sterling): what 
H is now, from the absence of official documents, it 
is impossible to say ; but the probability is, that the 
ca]^tal is now much larger, though, by various con* 
versions and financial operations, the rate of interest 
paid on it may have been considerably decreased. 

The Austrian 4 per Cents, and S per Cents, are of 
recent creation, and have not yet found their way into 
the English market. 

Of the annual expenditure and resources of Austria 
we ^ve no official accounts ; but from a very recent 
publication, professing to rest on competent autho- 
rity, we learn that the nett revenue lunounts to 
£14,760,000; and is derived almost entirely from 
direct taxes* Of these, that arising from land is the 
chief; the residue proceeding, from excise duties — 
tolls on roads — ^the tobacco and salt monopolies — ^the 
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customs (producing no more than £l,54«0,000) — ^the 
post-office — ^lotteries — stamp-duties (which are very 
high) — amines (one-seventh of the produce, afterpay- 
ment of costs), and certain miscellaneous taxes on 
property, &c. The expense of collecting these taxes 
amounts to £3,84«0,000, or more than one-fourth of 
the whole revenue. The gross expenditure is esti- 
mated hy the same authority at £15,545,576; so 
that the deficit on the last year would appear to be 
£785,576. The sum applied to the payment of 
the interest on the National Debt is stated at 
£4«,350,000 : this would probably include the sinking 
fund. 

Though Austria is physically strong, possessing a 
population of more than 35 millions, inhabiting coun- 
tries blessed with many natural advantages, it is mo- 
rally a weak power. This arises from the empire 
being composed of so many nations, holding or fancy- 
ing themselves independent, except so far as regards 
soverdgnty, of the central state, which is peculiarly 
German ; while the population, again, consists of no 
more than 6,200,000 Germans, the remaining 29 mil- 
lions being composed of Sclavonians, Hungarians, 
Italians, Wallachians, Greeks, Turks, and Jews. To 
inspire into such a population, speaking different lan- 
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gtiages and imbued with divers customs, a feeling of 
nationality and ludlicdon to a ccxamoa mUstOBt, is 
rather a desideratum than a thing capable of attain- 
ment. 

The imports of Austria are principally colonial pro- 
duce, cotton, wool, and various raw materials for 
manufacture ; the trade by land is almost entirely con- 
traband. The activity of steam-boat navigation, and 
the contemplated establishment of an unimpeded pas- 
sage by the Rhine, the Maine, and the Danube, from 
England to the Black Sea, hold out an expectation of 
a vast increase of intercourse between this country 
and the Austrian dominions. The advantages, both 
commercial and financial, that Austria will derive 
from this (if she be wise enough to improve them) 
are incalculable. 

The gold and silver mines of Austria are the 
richest in Europe* 
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S^lgian Four per Cents. 1836f 

Issued at £92 per Cent 



Capital, fs. 30,000,000- 

REDEEMABLE ANNUITY- 



BONDS. 

OBLIGATIONS to Bearer of U. 1000 each. 
DIVIDENDS due 1st January and Ist Jaly. 
PAYABLE in London, Paris, Brussels, and Antwerp. 
80 COUPONS attached. 
SINKING FUND 1 per cent. 



This loan was raised for the purpose of construct- 
ing railroads; but the property and revenues of the 
kingdom are mortgaged for its redemption, according 
to Art 5, of the Law of 18th June 1836. 
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Belgian Five per Cents. 1832, 

JSsued at £75 per Cent 



Capital, £4«,000,000, 
redeemable annuity. 



BONDS. 

OBLIGATIONS to Bearer (eonvertlble at pleasure into Inscriptions) 
of ^100 and £40 each. 

72 COUPONS attached. 

DIVIDENDS due 1st May and 1st November. 

PAYABLE in London, at par, at Messrs. Rothschild's ; and in Paris, 
Brussels and Antwerp, at the fixed exchange of fs.25,20 percent., 
without Commission. * 

SINKING FUND 1 per cent. 

REDEBBtED (November 1836) ^170,000. 

The entire revenue of the State, and more espe- 
cially the produce of the land-tax, is assigned as 
guarantee and general mortgage for this loan. 



BELGIUM. 

The separation of this country from Holland seems 
to have acted in no way injuriously on its prosperity. 
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The revenue and trade of the new kingdom are gra- 
dually impnyving \ aftd> ^<wgk th» nali<MUd debt ha9 
been augmented, the burdens of the people- have not 
been perceptibly increased. For one very heavy 
item, that must one day appear in the financial 
budget, we cannot, however, learn that any provision 
has as yet been made : we mean that portion of the 
debt of the Netherlands for which Holland is now 
answerable, but which must ultimately fall to Belgium. 
According to the Protocols c^ the London Conference, 
the interest of the debt contracted from the time of the 
union of the two countries was, at their separation, 
fl.10,100,000, half of which was awarded to be paid 
by Belgium,— say fl.S,050,000 

To which add Interest of the Austro- 1 

Belgicdebt 5 750*000 

Ditto ditto of French debt, 1 
• duebyBelgium |2,000,000 

Ditto, ascompeosatioBto HoUandfor > 
loss of navigation aad commerce J ^ 

Annual Interest fl,8,400,000 

which Belgium has to pay to Holland from 1st Jan. 
1832, with arrears from 1st Nov. 1830 to that date, 
in three instahnents; or they may agree between 
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themselves about forming a capital of it, and about the 
payment of the same*. 

It is not a little surprising that Holland, burdened 
as she is with debt and taxation, should not, ere this, 
have contrived to free herself from this additional 
load; and her forbearance, from whatever motive 
proceeding, must have been of incalculable benefit 
to " Young Belgium." 



BELGIAN BUDGET, 1836. 



Receipts. 

rRANCB. 

Contributions^ Fonei^res 

(Land Tax) „. 18,-'J\ I .:^ 

Direct Taxes 8. i*M , -^26 

Patents „ S,^;i',i»W 

Mines „«., £42; 400 

Customs 8|Onr(,00O 

Weights and Measures 27'i,i)O0 
Miscellaneous ............ 30,4i00 

Stamps & Registration 17.tM>D.i)00 

Domains 4ji2fi,!)00 

Special Funds. «. ......... 2, ei>(>,f)M 

Post Office 2,2'2:i.000 

Public Tr«a8aTy «. J . ^WJ -2 .. (100 

Royalties on 8alt, Sugar, 

and Wood •«.„ 19.070,000 



Total fs.84,&W,Ul 



Expenditure. 

FRANCS. 

Department of Foreign 

Aflfairs 676,000 

Marine.... 658,000 

. Justice ... 5,273,727 

■ . the Interior 11,088,114 

w^War 39,868,000 

Civil List 1 ,800,000 

Pensions, InlArest on the 
Public Debt, and Re- 
serve 25,194,232 



Tot»l...,«...fB. 84,558,151 



* From the calculations on which this award was founded, 
it appears that before the separation Belgium contributed 
fl. 14,000,000, or K of fl. 27,000,009 applied to the serTice of 
the public debt. 

The population of Belgium in 18S1 was 3,650,000. 



Digitized by Vj005 IC 



86 

Danish Three per Cents. I82S9 

Issued at £75 per Cent 



Capital, £S,500,000, 
redeemable annijitt. 

BONDS. 

Class A, BONDS of. ^100 

B jesso 

C ^ ^600 

D ^1000 

60 WARRANTS. 

DIVIDBNDS due 30th March and 30th September. 

PAYABLE at Messrs. Thomas Wilson & Co.'s. 

N.B. A Sinking Fund of i per cent, per annum is 
attached to this loan, which is capable of increase at 
the pleasure of the Goyemment ; but a positive en- 
gagement is made to redeem the whole loan within 
sixty years from 1825. 

The general bond of the Danish Government was 
made for ^5,500>000; but it is understood that no 
more than ^3,500,000 has ever been issued o^ con- 
tracted for. 
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The securities mortgaged to the bondholders are — 

Ist, The whole of the revenues arising from the tolls 
of the Sound, or Sound Dues, and all other profits 
and emoluments arising from that source of revenue. 

2d, The mortgages and other securities on the 
West India plantations, for money advanced to plan- 
ters and proprietors of estates. 

3d, The nett revenue of the West India islands of 
St. Thomas, St. Croix, and St. John's. 

The produce ci these revenues exceeds, on an aver- 
age, jf 250,000 per annum. 

The Danish Government has the right, as the loan 
is progressively redeemed, to reclaim these securities 
in the inverse order of the above enumeration. 

This loan was raised solely for the purpose of pay- 
ing off their 5 per cent, stock. 



DENMARK. 

The financial difficulties of this country would ap- 
pear to have been all assignable to an excessive paper 
currency. These have now been happily surmounted 
by a return to cash payments; and the credit of the 
country stands so high that, in 1825, Denmark paid 
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off her 5 per Cent. Loan by the creation of a 3 per 
Cent. Stock at 75, and has thus taken, financially, a 
foremost rank amoi^ Eurc^ean nations. According 
to the census of 1884^ the population of Denmark 
amounted to 2,223,807; it , having increased since 
1801 in the proportion of 32 per cent., while in the 
corresponding thirty years the population of England 
exhibited an increase oi only If per cent. The re- 
venue, according to the latest authorities, may be esti- 
mated at about ^1,500,000 sterling: of this, rather 
more than one-third is absorbed by the interest on 
the National Debt, besides about £1 00^000 required 
annually for the purposes of the Sinking Fund. 

The Puhiie Debt amounts to £1 0,600^000. 

In The Tunes of July 28th, 1837, appears the 
following: — "Brussels. The Danish Grovemment 
has contracted a loan with the house of Rothschild ; 
it is said to be for the sum of twenty-five millions 
of rix-doUars." 



ized by Google 



89 
Dutch Fiye per Cents., 

OR NATIONAL DEBT OF HOLLAND. 



Capital 5? 15,000,000. 

INSCRIBED in the Great Book, and also in 
CERTIFICATES of Os. 1000 each. 

N.B. There are a few Certificates for other amounts, say Gs. 1200, 200, 
100; but these are extremely scarce. 

DIVIDENDS due 1st April and 1st October. 

PAYABLE in Holland, but the Coupons are saleable in London at the 
current rate of Exchange. 



Previous to the introduction of these Certificates, 
Dutch Stock found few purchasers out of Holland ; 
but in consequence of the great convenience and 
advantage resulting from bonds payable to bearer, 
certain associations of merchants and capitalists, term- 
ed <^ Administrations," were formed, and large amounts 
of stock having been placed in their joint names, cer- 
tificates representing portions of that stock were issued, 
under the sanction of the Government. The Govern- 
ment pays over the dividends when due to the Admi- 
nistrations, but will not permit the transfer of any 
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part of the joint stock without the production of the 

corresponding certificates. A deduction of 25 cents., 

or 2^ is made by the Administration from each 

coupon of 25 Gs., to cover expenses, &c. 

All bargains in the Dutch Funds in the London 

market are calculated at the fixed exchange of gs. 12 

per £ sterling. For instance : the cost of gs. 10,000 

5 per cent, stock at 101 would be £841..13s..4d. 

Thus calculated : — 

10,000 capital. 
101 price. 

Divide by exchange 12)1,010,000 

841,66— 13s..4d. 
20 

13,33 
12 

4,00 
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Dutch Five per Cents., 1837. 

Capital Gs. 19,000,000, or £l,583,3S3..6s..8d. 
sterling. 

In Certykates of Gs. 1000 eocA. 



DIVIDENDS due Itt April and lit October. 

PAYABLE in Holland ; bat the Coupons are saleable in London at 
the current rate of exchange. These Coupons are for Os. 25 each, 
no deduction being made, as in the last-mentioned stock, the Certi- 
ficates being issued by the Government itself. 



The capital of this Loan is chargeable on the co- 
lonial possessions of Holland ; but the payment of 
the interest is guaranteed by the nation, as will more 
plamly appear by the bond itself, of which the fol- 
lowing is a translation : — 

REDEEMABLE ANNUITY. 

No. 19. 

Principal sum Guilders 1,000. 

Kingdom of the Netherlands Redeemable Annuity. 

Issued Pursuant to the Laws of the 11th of March, 1837: State 
Oaiettes, No. 9 and No. 10. 

The Minister for the Colonies and Finances^ as 
thereto authorized (ea^ch in so far as regards him- 
self J by the Royal Resolution of the \%th March 
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1837, No. 27, do eieknowledge ike holder hereof to be 
entitled to a mm of One Thousand Guilders in the 
Loan charged upon the Transmarine Possessions 
of the kingdom^ fixed by the laws of the 1 Ith Marchy 
1837 C State Gazettes^ No. Sand 10 J y the interest 
on whichy at five per cent, per annumy is uncondi' 
tionaUy guaranteed by the kingdom and against 
the return of the dividend warrants now deUveredy 
payable on the 1st of April and 1st of October every 
yeary at Amsterdam, at the Netherlands Bank, and 
likewise at the chief towns of the different provinces, 
and at Rotterdam, by the agents of the National 
Cashier established there : — 

The Hague, the Ist Apr. 1837, 
Registered pt. (Folio), The Minister of the Colonies, 

P. DE WILDT. J. VAN DEN BOEM. 

Inspected and registered at the 

Accountant General's Office, The Minister of Finance, 
DE WENDT. VAN GENNEP. 

Herewith are preliminarily de- 
lirered 20 half-yearly Divi- 
dend Warrants, from the 1st 

Oct. 1837 to Ist Apr. 1847, Issued by me, the Referendary 
signed and marked by as thereto specially authorized, 

KLINKERT. VAN IDDE KINGE. 

Many perscms entertain an objection to any fluc- 
tuation in the amount of their dividend, and such 
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may secure the payment of their coupons at the fixed 
fixed rate of <£2-]s..3d* each, hy the purchase of 
Bonds with an English sheet attached to them, in the 
following form: — 

18S7, 

DUTCH FIVE PER CENT. LOAN, 
Fl. 1,000 CAPITAL, 

Payable half-yearly on the 1st April and 1st October 
of each year. 

The undersigned hereby give noticey that the 
Coupons or Dividend Warrants belonging to the 
accompanying bond, payable in Holland^ com- 
mencing Oct. Isty 1837, and ending April Ist^ 184-7, 
willy after receipt of the interest in Holland^ also be 
(at the option of the holder) payable at their office 
in London^ at the fixed rate of two pounds one shiU 
ling and threepence sterling for each Coupon of 
twenty-five Guilders •tf the present currency of 
Holland, 

D. & J. SALOMONS. 

It will be observed, that the advantage of any al- 
teration in the exchange above the fixed rate is hereby 
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given to the holder of these bonds, the premium on 
which ranges at present ft'om 1 to 1^ per cent. 

This new Loan has, then, the following recom- 
mendations: — No deduction is made from the divi- 
dend warrants, and the Bonds are officially signed by 
the Dutch Government; but, on the other -hand, it is 
distinguished from the other debts of the coimtry by 
being charged exclusively on the colonial possessions. 
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Dutch Two and a Balf per Cents. 

Actual Debt of the Netherlands, 



Capital, £65,000,000. 



INSCRIBED in the Great Book, and also in 
CERTIFICATES of Gs.lOOO each. 
DIVIDENDS due Ist January and Ist July. 

PAYABLE in Holland, but the Coupons are saleable in London at the 
current rate of exchange. 

A portion of the above, equal to capital £600,000, 
has been issued in Certificates of Gs.l200, or £100 
each. The dividends due 1st January and 1st July, 
and are payable in London, at Messrs. N. M. Roths- 
child and Son's, at the fixed rate of £2..10s. per 
Coupon. 



HOLLAND. 

Almost destitute of natural resources — ^nudntain- 
ing a constant warfare with the watery element, of 
which half its territory may be said to be composed — 
ranking next to England in the fearful items of tax- 
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ation and amount of national debt (as proportioned to 
its population) — ^yet does Holland compete in credit 
with the most powerful governments of the European 
continent. The causes of this must be sought not 
only in the known wealth and prosperity of its mer- 
cantile population, but also in the reputation for in- 
tegrity and good faith which the nation has acquired 
by its steady perseverance in a sound system of finance 
during the last twenty-three years. 

The old national debt of Holland was enormous, 
amounting in 1810 to about 1,200 millions of florins, 
bearing different rates of interest, from 1 J to 7 per 
Cent., the total annual charge being about forty-two 
millions. This debt was reduced to one-third by 
Louis Buonaparte, in imitation of what took place in 
France ; and after the incorporation with that country, 
this reduced debt was about to be inscribed in the 
great book of the French National Debt ; but this 
measure was never carried into effect. 

The present king arriving in Holland in November 
1 81 3, found the public treasuries empty, the dividends 
a year and a half over due, and consid^able arrears 
in every department of the administration. His first 
step was, to draw a line between the past and the 
future, in order to separate old claims from new lia- 
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bilities, and accordingly on the 14fth May, 1814, he 
presented to the States General a law for the regula- 
tion of the finances, containing provisions, — ^first, for 
assimilating the rate of interest upon all the different 
stocks; secondly, for restoring to the creditors the 
two-thirds of which they had been deprived; and, 
thirdly, for procuring the necessary funds to carry 
on the operations of the treasury. In consequence of 
this law the twelve different stocks, bearing interest 
at different rates, from IJ to 7 per cent., were all 
converted into 2i per cent, stock ; the nominal amount 
of tl:o debt being the same as before, but one-third 
only consiiuuting the ^^werkelyke schuld" or Actual 
debt, the remaining two-thirds being transferred to 
the account of ^^uitgestelde schuld" or Deferred 
debt. Two millions of guilders were annually set 
apart for the purchase of four millions of the actual 
debt, to be replaced by a similar amount of the de- 
ferred stock, determinable by lot. Every stockholder 
being likewise required to pay gs. 100 in money for 
every gs. 3000 actual and deferred stock converted : 
twenty-eight millions were thereby raised, with which 
the arrears of interest were discharged. And by this 
means public credit was re-established, and order re- 
stored in the department of finance. 
H 
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llie amount of 2^ per cent, actual stock thus 
created was gs. 573,153,530, about forty-eight mil- 
lions sterling, and of d^Srared stoek, consequently, 
twice that capUal* 

It will not be necessary to pursue any further the 
history of Dutch finance; but the transaction just 
related is in itself so singular, and so successful in its 
results, that we have been iuduced to go into much 
detail respecting it. It now remakis to spesk of ^e 
present debt of Holland, which may be thus stated: — 

2i V Cent. Gs. 780,000,000, or af 65,000,000 St». -j jy^^^ ^f ^^ 
4i r Cent. Gs. 105,000,000, or ag«,750,000 > Nether- 

8J rCent. Gs. 30,000,000, or «e8,500,000 J **"^*- 

5 r Cent. G8.180,000,000, or £15,000,0Q0 DulchNation. Debt. 
New Do. Gs. 19,000,000, or «ei,533,333 East India Debt. 

This statement does not include the deferred debt, 
the present amount of which we are unable accurately 
to set down ; but it is calculated that, previous to the 
Belgian Revolution in 1831, the sinkii^ ^ndhad, by 
conversion or by purchase, withdrawn from circulation 
about three-eighths of the deferred debt. Its pre- 
sent amount may, therefore, be estimated at about 980 
millions of guilders. 

The sinking fund having been increased to five 
millions of guilders, and some inconvenience having 
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been found to arise from the annual drawing of so 
large an amount, the government in 1825 determined 
on drawing at once the chances of 125 millions of 
deferred stock, disdnguishing them into twenty-five 
series, and thus spreading than over twenty-five years, 
five miUions (less the proportioil held by the sinking 
fund) coming into activity every year. 

Since 1830 the sinking fund has been dormant 

The annual charge for interest on the whole debt is 
gs. 85,250,000, or neariy three millions sterling; but 
a considerable portion of this is chargeable upon Bel- 
gium, and will probably be one day paid by that 
country. 

The expenditure of Holland at the present day 
exceeds the income, but to what extent we cannot 
precisely ascertain. Were she enabled to diminish 
her army, and would Belgium furnish her quota of 
the annual interest on the debt, the balance would, 
however, be considerably on the other side. 

In the following statement of the Budget for 1886 
we apprehend that the gs. 8,400,000, payable on the 
Belgian portion of the debt, is not provided for; 
and, even after allowing for that, the sum required 
for the service of tbe Pubhc Debt will appear much 
less than we have set down above : nevertheless we 
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are inclined to place reliance on the accuracy of our 

statement of the amount of debt, efl|>ecially as we 

learn from the Protocols that, previous to the separa- 

tion, gs.27>0009000 was the annual charge on account 

of the debt, and it must unquestionably have increased 

considerably since. 

Gs. 
Revenue, according to the average of I ^^ ^^^^ ^^w. 
past years 5 W,UW,UW 

Expenditure, 1836. 

Civil List 1,425,000 

Secretary of State 541,800 

Foreign Affairs 744,500 

Department of Justice 1 ,084,500 

Ditto of the Interior 2,716,700 

Reformed Worship 1,330,000 

Roman Catholic ditto 400,000 

Navy 4,750,000 

National Debt, Pensions, &c... 14,7 15,000 

War 21^000,000 

Colonies 658,000 

Total, gs. 49,336,000 

mS^SSSSmSSSSSSSS 

Population of Holland 2,775,484 

Ditto of the Colonies 9,426,450 

According to the Census of 1831 ...12,201,934 
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Z^ench Rentes. 

These are Annuities; and in making a purchase, 
the annuity is named, and not the capital, as in our 
funds. They are, at present, of four kinds, viz. : 
Five per Cent 
Fowr and a ^Halfper Cent 
Four per Cent 

On the above three funds the dividends are due on 
the 22d of March and 22d of September; and are 
generally remitted a few days after in bills on Lon- 
don, payable at ten days' sight, at the exchange of 
the day, by the banker who is entrusted with the 
original inscription, or a power of attorney from th^ 
proprietor. Hie fourtih fund is 

Three per Cent 

1^ dividends on which are due the 2!2d ckF June 
and 22d of December, and can be remitted as above- 
mentioned. 

The book in which the register of the annuitants 
is kept is called the Great Book; it corresponds 
with the books kept at the Bank of England, and 
might with propriety be styled " the Great National 
Ledger.** Every annmtant has an account opened 
for each inscription ^stoek receipt) he acquires ; so 
that there are as many accounts as stock receipts 
granted. The Great Book is divided into eleven 
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series, the first ei^t of which include all the letters 
of the alphabet; the ninth is devoted to annuities 
belonging to the eommwaes; the tenth is for stock 
constituted into real property, and untransferable ; 
and, lastly, the eleventh is appropriated to public 
bodies — stockbrokers, bankers, capitalists, &c, — 
having regular accounts current. 

Every inscription states the christian aa»l gumame 
^ the proprietor, the amount oi annuity due to him^ 
the number of the series in which it stands, the time 
of payment of the next dividend, the nmnber of the 
transfer and that of the journal. 

No private individual can have an inscription for 
less that 50 francs rentes (£2 per annum,) 

The Great Book always shuts (like our transfer 
books) for dghteen days previous to tfee day on 
which a dividend falls due. 

The following is a simulated account of a purchase 
made of one of these funds in London ^-— 

London, nth March, 18S7. 
Bought for Jambs Smith, Esq, 

Fs. 5000 Rentes French 6 per Cents, « 108 > ^aoqk k u 

Exchange 86,50 ^ £*^ »" 

Brokerage, i perCe&t.. 4 18 

£^4X) 8 U 
J. F. & S., Brokers. 
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To eheek the above, you multiply the Rente hy 20, 

which produces the capital ; and this latter by 108, 

the price for every lOOfe., which gives 1,080)000 fs., 

which, at 25 francs 50 centimes for every pound 

sterling, is equivalent to £4235..4s^J Id. Thus : 

gTMW»)l,080,000*(4236 
1020 
600 
510 
900 
765 
1350 
1275 

7b 

20 

l500{5 

1275 

225 

12 

2700(10 

2550 

150 

When you make a purchase in the other funds, 
you multiply the Rente in the 4J per cent, by 22f 

4 do. 25 

3 do. 35^ 

and then by the respective prices which these funds 
bear in the market, for every lOOfs., and afterwards 
reduce the francs into sterling at the current ex- 
change. 
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Upon payment of the amount, the seller gives a 
letter acknowledging the receipt of it, and promising 
to procure the Certificate of Inscription as soon as 
the transfer can be made ; but, should you wish the 
house in Paris to receive your dividend, it is better 
to leave the original Certificate of Inscription in their 
hands, and have a certified copy remitted to you, as 
that will save the expense of a power of attorney, and 
the copy is equally available when ^you wish to sell. 
It generally takes about ten days to make the trans- 
'fer and forward the Certificate. 

When you wish to effect a sale, the Certificate or 
copy must be left with a Notary Public one day, for 
the purpose of preparing a power of attorney, which 
you may execute the following day, and he will get 
it legalized by the French Consul the same afternoon, 
and your Broker can, in the mean time, be making 
the bargain for sale ; the calculations for which are, 
of course, precisely similar to those for purchase, with 
the additional item only of a charge of ^ per cent., 
which is made on the transfer in Paris. 

We have given the preceding accounts of pur- 
chases and sales made in London, because it is the 
most expeditious, and generally the most convenient, 
mode of transacting the business. There are, how* 
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6ver, times when it may be absolutely necessary to 
send tbe order to Paris ; such as an unsteady state of 
the market, and an expectation of great fluctuations, 
so that the dealers here are unwilling to fix a fair 
price between the buyer and seller : in such cases the 
Broker will send the order to some house of known 
solidity in Paris, and will see that justice is done to 
his client in the account rendered. We shall only 
add, that the charges in Paris are about three-quar<^ 
ters per cent, on the money laid out or produced, to 
which must be added the brokerage in London. The 
dividends are payable in Paris on presentation of 
the Certificate of Inscription; but holder^ who are 
unwilling to part with their certificates may grant 
special powers of attorney^ which must be certified 
by a notary. These powers may be made general, 
so as to apply to all inscriptions held by the owner 
at the time, or to be acquired by him in future. 

Powers of attorney remain in force for ten years, 
unless revoked, or the dividends received by the 
owner. 

The commission charged by Messrs. RoTHSCHUD 
in Paris, on the dividends, is one-half per cent.; but 
many of the other houses charge one per cent. 
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FRANCE. 

At the time of the Revolution in 1830, France was 
in a high state of prosperity, and the ordinary re- 
ceipts of the treasury were more than sufficient to 
balance its outgoings. But this event — sudden, de- 
cisive, and almost bloodless as it was— yet gave a 
severe shock to commerce, and plunged the nation 
into a large extraordinary expenditure. Accordingly 
we find that, in 1830, the expenditure exceeded the 
ordinary receipts by fs. 13 1,025,690; and in 1831 
the deficit amounted to fs. 270,687, 983 

In 1832 to fs. 189,613,400 

and in 1833 to fs. 138,719,900. 

This was a melancholy state of things ; but hs^pily 
it did not last As confidence in the stability of the 
new reign strengthened, the latent resources of the 
country were gradually developed, and, after exhibiting 
a small deficit of fs. 24,840,911 in 1834, the Minister 
of Finance had the gratification of shewing a surplus 
in 1835 of fs. 1,828,663, proceedmg entirely from 
the ordinary channels of supply. 

The disposable surplus of 1836 amounted to not 
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less than fs. 9,000,000 ; and that of 1837 is estimated 
at £8.36,000,000. These are indications of prospe- 
rity no less pleasing than conclusive. 

The report of the Commission on the Budget of 
1837 thus describes the prospects of the current 
year : — " Judging from the produce of the revenues 
of the year just passed, the receipts for 1837 may be 
fairly estimated at fs. 1,063,000,000* 

The supplies voted amount to fs. l,027,000,000f 



Leaving a balance of. fs. 36,000,000 

a sum which will amply suffice to meet the extraor- 
dinary demands on the Treasury, viz., fs. 15,000,000 

* The receipts for 1836 are thus stated:— 

Direct Taxes fs. 365,804,461 

Registration, Stamps, and Demesnes 202,722,000 

Sale of Timber 23,100,000 

Customs 163,800,000 

Contributions 193,370,000 

Post-office 39,454,000 

Miscellaneous 26,849,539 

fs. 1,014,600,000 



+ Fs. 228,723,000 of this are required for the army, amount- 
ing to about 800,000 men and Officers. 
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for the Algerine colony; fs. 4^000,000 for the ma- 
rine; fs. 3,000,000 for the purchase of tobacco; 
fs. 1,000,000 for the dower of the Queen of the Bel- 
gians; 1,000,000 for the marriage of the Due d'Or- 
leans, &o. &c, &c ; in all set down at 35 millions, 
and will leave, with former unappropriated balances, 
about 47 millions undisposed of." 

A striking proof of the rapid increase of the 
wealth of France may be found in the fact, that the 
produce of the taxes of departments have increased 
from 47 to 65 millions, and those of the communes 
from 18 to 29 millions of francs since 1829. 

An important document, drawn up with the greatest 
care and precision, just completed, gives the follow- 
ing valuation of the property of the State :— 

Property connected with the ^^^^^^^^^.^^^ 

Public Service ) 

Forests 726,993,456 

Real Estates 8,685,570 

Salt Mines and Pits (Leases)... 3,795,839 



Total, £52,000,000, or fs. 1,325,571,639 
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The annual produce of France has been also re- 
cently thus estiinated : — 

FRANCS. 

Minerals 97,000,000 

Grains 1,900,000,000 

Wmes 800,000,000 

Meadow Land 700,000,000 

Vegetables and Fruit 262,000,000 

Wood 141,000,000 

Flax and Hemp 50,000,000 

Cattle 650,000,000 

Manufactures 1,400,000,000 

Total, £235,000,000, or fs. 6,000,000,000 

Great then as are the resources of the nation, and 
fully adequate to the burden of her public debt, there 
is wisdom in the determination to devote the sur- 
plus revenues not to the diminution of taxation, nor 
to the extinguishment of the debt, but to the prose- 
cution of pubhc works, by which industry will be 
stimulated, and the value of property increased. In 
this point of view, the list of works which it is in- 
tended to'complete out of what is called the " Sink- 
ing Fund," .will be perused with interest; and when it 
is recollected that such things on the Continent are 
out of the pale of private enterprize, will give a favour- 
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aWe impression of the vigour and energy of the pre- 
sent administration of France. 



Royal Roacts„„., ,„, 

Bridges..,..., „,.^ , 

Rtjajs aaa Harbour» , 

Rivers and Cauak., 

Harbouns ,„ ,, 

Royal RoaU of Rennea .. 

^-^— M arseil les , . , 

— • A virion. 

— — Neverw., 



Military Roads...,. ...,[". 

NaTiffation of tlie 8adiiei 

aim tliu Alsiie .,.. } 

DitippeHarbour nnd Caen } 

Canal.., .,..,... \ 

Railway frotn Paris tu Rouen 

^— —-^ ' ioBrmjiels 

Gard Hail way 

Railway from i'aris to \ 

^ OHOaiis ..„.,... J 

School of Minea (Houiie).., 
House for tlie Mimster of * 

th^ Interior »,. .„, i 

Pec?aaip Harbou r. . . „ „ . „ 

Establishments at tbo Hot ) 

Welia ...,„.., ...,„^ 



PurtliJil 
Vtsr 1S37* 



cliErfiiftble 

on the 
Financitil 
Year 1838- 



7.ooo,ono 

770,01)0 

^0,000 

1,650,000 

1,085,000 



3,000,(100 
K00O,0OO 

85i5,0tiO 

M0,000 

500,000 

'^,j«0,000 

500,000 

300,000 

450,000 

530,000 

100,000 

:aa5,000 



24,115,000 



13,500,000 
880,000 
5011,000 

a4oo,ooo 

3,92iO,0OO 
lOO.OOO 
100,000 
100,000 
100,000 

5,0EJO,00O 

2,4^5,000 
1,900,000 

i,aoo,ooo 

3,(WO,O0U 
1,300,000 

800,000 

315,000 

CO0,000 

150,000 

233,000 



14,7^5,000 



^9Mi,000 ^^1,75^1,000 £iJ,|Oj,flOO 



EstTiimte 

of Tiilat 

fixpe^Dillture 



8lOO0,f>00 

1,050,000 

i,GOO,000 

48.5^,000 

14,4^0.000 

750,000 

250,000 

307,000 

357,0(f0 

10,000,000 

1,000,000 

2^,050,000 

a620,O00 

7,000,000 
S^,000,00<J 

0,000,000 

3,000,000 
765,000 

1,150.000 
400,000 
470,000 



234,100,000 



To which may be added,, the Iron Railway from Lyons to Mar- 
seilles, and the Canal of the Garonne, guaranteed to pay 
a minimum interest of 4 per cent. 
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In fact, twenty years of peace and domestic tran- 
quility, under an enlightened goyemment, would render 
France a rival extremely dangerous to England; one, 
indeed, with whom, in many points, it would be almost 
impossible for her to compete. 



The following table contains an account of the 
various Budgets annually voted by the French Legis- 
lature from 1801 to 1837 :— 

Year Francs. 

1801 549,6!iM,169 

1802 409.937,885 

1803 632,279,583 

1804 804,431,555 

1805 700,000,000 

1806 902,148,496 

1807 731,725,686 

1808 772,744,445 

1809 786,740,214 

1810 785,060,443 

1811 1,000,000,000 

1812 1,006,014,000 

1813 

1814(Ia8t 9 mibs.) 609,394,626 

1815 798,590,859 

1816 895,577,205 

1817 1,036,810,583 

1818 1,414,433,736 

1819 866,312,572 

Total, 33,152,217,477 

This sum is equivalent to £1,326,088,699. In 
the above list, the budgets for 1813 and the first 
three months of 1814* are omitted; their amounts 
being unknown, on account of the political events of 
that period. 



Year. Francs. 

1820 875,342,252 

1821 882,321,254 

1822 949,174,982 

1823 1,092,093,703 

1824 951,992,280 

1825 946,646,442 

1826. 976,646,919 

1827 986,534,765 

1828 1,024,100,637 

1829 1,026,617,152 

1830 1,100,982,147 

1831 1,220,886,400 

1832 1,175,536,285 

1833 1,132,054,167 

1834.... 981,923,478 

1835 1,009,008,531 

1836 998,861,075 

1837 1,027,059,018 
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Bank Shares (French). 

(actions DE la BANQUE DE FRANCE.) 



This Stock is similar to our Bank Stock, and the 
Shares were originally fs. 1000 each ; but on the 
Charter of the Bank being extended, the Shares were 
increased to fs. 1200 each, of which there are about 
68,000 in circulation. The dividends are due on the 
1st of January and the 1st of July, and consist of 
6 per cent, on the original amount of the Shares ; 
and two-thirds of any profit there may be above that 
amount. The remaining third is reserved to meet 
contingencies ; and, in case the profits do not arise to 
6 per cent., recourse is had to the reserve fund to 
supply any deficiency ; so that the dividend is never 
less than 30 francs per Share. 

Bank Shares may be converted into real estate 
by the simple declaration of the proprietor, and 
thenceforward become subject to the laws affecting 
real property, and enjoy all its privileges. By the 
law of 17th May, 1834f, shares so converted may be 
reconverted at pleasure into their former condition of 
personal property. 
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BANK OF FRANCE. 

This is a well-managed and prosperous establish- 
ment. The dividend in 1834? amomited to f8.80 per 
share; that in 1835 was fs.98; and in 1836 it 
reached fs. 112, being the largest since the formation 
of the Bank. It is worthy of remark, too, that this 
prosperity is not the result of any successful specu- 
lation, the busness being conducted on the soundest 
and most cautious principle. 

The circulation of the Bank of France for the 
three^ears abovementioned may be thus stated :-^ 
Haximuin. Minimum. 

1834 ... fs. 222,000,000 . . . fs, 196,000,000 

1835 .. . 241,000,000 . . . 207,000,000 
1836... 231,000,000... 192,000,000 

And the average amoimt of Bullion in its coffers 

thus:— 1834 fs. 640,000,000 

1835 617,000,000 

1836 662,000,000 

Judging from these statements, the monetary in- 
terest in France would appear to be free from the 
violent fluctuations to which our own has been of late 
years so subject; and consequently to be in a more 
healthy state* 

The Bank has recently opened two branches— ^ne 
at Rheims and the other at St. Etienne; and b<^ 
are reported to be doing well. 
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Greek Five per Cents. ISSSy 

Under the special Guarantee ofEf^hmdj Frcmce^ 
and Russia. 

Capital is. 60,00Qr000 or £2,343,750 steriing, but 
of tins only a little more than two-thirds, or 
fe.41,200j00atts £l,60ft8?5 staling have yet 
been issued^ 



In BONDS of ^40 each, 72 Coupons attached. 
DIVIDENDS due 1st March and 1st September. 
PAYABLE in London at par, and io Paris at the fixed rate of 

f8.25 c. 60 per £, at Messrs. Rothschilds. 
SINKING FUND 1 per Cent. 



By the sixth article of the contract, the Greek 
Government assigns all the goods and revenues of 
the state, and especially the produce of the taxes, to 
the payment of the interest and sinking fund ; but 
this security would have been of little avail to the 
bondholder, for up to the present moment Greece has 
not contributed a shilling for this purpose, and the 
three guaranteeing powers have had to provide the 
whole of the necessary funds. There are three dis- 
tinct kinds of Bonds, viz, one under the guarantee 
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of England, one under that of France, and the third 
under that of Russia ; and, in point of fact, they may 
be considered as the Bonds of those countries re- 
spectively, haying little other connexion with Greece 
than in name. Viewed in this light, it is surprising 
that they should bear so low a value (when compared 
with the other securities of those countries) in the 
market; and we can account for it only from the 
circumstance of their exclusion from the authorised 
Stock-Ust, in consequence of no satisfactory arrange- 
ment having been made with the creditors under the 
loans of 1824 and 1825. 

Fs. 1 1,000,000 of the produce of this loan have 
been paid over to Turkey, in compensation for a 
considerable cession of territory on the northern 
frontier. 
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Greek Five per Cents. 18Z4, 

Issued at 59 per Cent 

Capital £800,000, of which about £280,000 has 
been redeemed. 



BONDS. 

2000 BONDS of jflOO ^^200,000 

lOOO 200 200,000 

5(i0 300 150,000 

500 600 250,000 

^800,000 
40 Warrants. 



DIVIDENDS due Ist January and 1st July, 
But have not been paid since Ist January 1826. 
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Greek Five per Cents. I82B9 

Issued at 56\ per Cent 

Capital £2,000,000, of which about ,f 93,000 has 
been redeemed. 



BONDS. 

1300 BONDS of ^500 ^650,000 

1500 «. 300 450,000 

2000 „. 200 400,000 

5000 100 500,000 

^^2,000000 



42 Warrants. 



DIVIDENDS due 1st Janaary and 1st July. 
But have not been paid since July 1826. 



GREECE- 

It is gratifying to find that, after a long and dreary 
period of slavery and barbarism, Greece, that country 
so intimately associated with our earliest impressions 
of the wise, the noble, and the glorious, is slowly re- 
turning, under her youthful monarch, to an honorable 
place among the nations. Every year the country is 
becoming more peaceable, and the population more 
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obedient to the laws, and (what to us, looking as we 
now do through o\xr financial spectacles, is the best 
proof of prosperity) the revenue is increasing rapidly. 
In July, 1836, Lord Palmerston m^e the follow- 
ing statement to the House of Commons : — 

"The revenue of Greece has progressively in- 
creased of late years, and the expenditure has pro- 
gressively decreased. It is lower this year than it 
was last, and the estimate for next year is lower than 
that of the present In 1834 it was 20,000,000 
drachmas; in 1835, 16,000,000; and the estimate for 
1836 is 15,000,000. The revenue is as follows : — 

1828 2,500,000 drachmas. 

1829 4,800,000 

1830 3,300,000 

1831 4,900,000 

1832 no account 

1833 7,000,000 

1834 9,400,000 

1835 10,70aOOO 

1836 (as estimated) ....11,300,000." 

He then, after shewing the increase that has taken 

place in the commerce of Greece, stating the value of 

the imports in 1831 and 1835 as £535, and £30,077 

respectively; and of the exports as £33,000 and 
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£1 17,000 at the same relative periods, thus proceeds : 
"If the Government of Greece be enabled to carry- 
on the administration with order and regularity, I 
think we are justified in assuming that, supposing 
peace external and internal to continue, the revenue 
will improve, and that there will be a sufficient sur- 
plus to pay the obligations of the loan, and relieve 
the three Powers from any charge on account of the 
interest and sinking fund.*' Greece has been pe- 
culiarly adapted by nature for the purposes of com- 
merce, and under a vigorous and wise administration 
there would be every probability of the fulfilment of 
Lord Palmerston*s sanguine anticipation. 

Various projects have at different times been set 
on foot for recognising and arranging the claims of 
the Bondholders of 1824 and 1825, but all have 
hitherto failed ; and we fear that patience and for- 
bearance must be exercised by these unfortunate 
creditors for yet a long time to come, notwithstanding 
the assurance of Lord Palmerston, that their claims 
have been pressed by our Minister on the attention of 
the Greek Government. 

The budget of 1837 has just been published, and 
fulfils to some extent Lord PaUnerston's prognostics. 
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GREEK BUDGET, 1837. 



INCOME. 

Direct Taxbs^ ^k u 

Drachmas. 

Tithes 6,300,000 

Tables 00 Cattle 1,600,000 

— Trade, Licences, 

&c 47,000 

— Houses .;. ... 300,000 

Indirbct Tazbs— 

Produce of Customs 2,650,000 

Tariff. 249,000 

Stamps 148 580 

— the Mint 41,560 

Royal Printing 

Office 18,000 

Public Proprkty — 

Produce of the Mines 82, 1 46 

Salt 300,000 

Fisheries 122,000 

Forests 158.623 

Olive Grounds 350.000 

Rice Grounds. 4,330 

• Grapes and 

Raisins of Corinth 68,269 

— — Gardens 93,000 

— PublicBuildings 4,000 

Shops & Work- 
shops 102,500 

Extraordinary 
Rbcbipts— 
Produce of Productive Ca- 
pital (Interest) 80,000 

Sales of Na- 
tional Property 210,000 

Miscellaneous. 2,000 



Total Revenue^ „..12,.381,007 

Deficit* « 4.066,119 



Drhs. 16,447,126 



EXPENDITURE. 

Dracbmao. 
Interest on Home Debt ...2,801,399 

Civil List 1 ,000,000 

Council of State 230,820 

Foreign Office 348,915 

The Courts of Law 539,704 

Home Office and Police ...2, 170,560 
Public Worship and In- 
struction 440,200 

Finance Department 404,919 

Army 4,000,000 

Mavy 2.000,00« 

The Phalanx (extraordi- 
nary) 877,299 

Pensions and Allowances 

to Widows and Orphans. 3S0,000 
Armament of the North- 
ern Frontier ...1,253,310 



Total Public \ DrhB. 16,447,126 



Expenses 



N.B. The value of a Greek drachma is ninepence English, so that the 
amount of income will be ^464,288, and that of the expenditure ^61 6,760. 

• This deficit was supplied by balance from 1835 1,264,720 

Payment on account of 3d Series of Guaranteed Loan... 2,801,399 



Drhs. 4,066, 119 



The Budget, of which this is an extract, enters into the most 
minute details, and is therefore worthy of all credit. 
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XTeapolitan Five per Cents. 1824:9 

Issued at 92 J per Cent 



Capital £2,500,000 : 

Of which has been redeemed and con- "j 

verted mtb Certificates up to and V £1,770,100 
including August 1837 3 

The Amount redeemed for the Six ) ^ , ^^^ 
Months ending August 1837 is .... J 



In BONDS of ^100 each. 

72 COUPONS. 

DIVIDENDS dae Ist February and Ist August. 

PAYABLE at Messrs. N. M. Rothschild and Son's. 

SINKING FUND 1 per Cent, at the least. 



This Loan was raised by Ferdinand I, in order, 
as it is somewhat quaintly phrased, " to preserve a 
just equilibrium in his finances, and to procure to his 
beloved subjects the advantages of an increase in the 
circulating medium ;" and it has pledged for its secu- 



Digitized by Vj005 IC 



123 

rity, besides his Majesty's royal promise and guaran- 
tee, all the property and revenue of the state, and 
particularly all the disposable demesnes of the king- 
dom. 

And for the special security of the Interest and 
Sinking Fund there are further mortgaged the an- 
nual revenue of the Customs, the Excise, and the 
reserved Duties, from which the necessary amount is 
to be taken half-yearly. * 

By another clause, the Special Bond (deposited in 
the Bank of England) is, not only to enjoy all the 
rights legally appertaining to the most privileged 
mercantile securities and bills, but " is to be con- 
dered with all the favour called for by motives of 
general utility to the state and of public faith.'' 

Another favourable and very unusual provision re- 
garding this Loan is, that the Coupons are receivable 
in all the public offices in Naples and its dependen- 
cies, at any time within the six months previous to 
their becoming due, at the exchange fixed in Naples 
for bills at usance on London, at a discount of 4 per 
cent, per annum. 
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XTeapolitan Five per Cent. Rentes. 



TfflS may be termed the domestic debt of the 
comitry ; but, for the convenience of foreigners, the 
Government has (in the same manner as that of 
Holland) permitted Certificates to be issued, repre- 
senting Stock inscribed in the names of certain mer- 
chants. These 

CERTIFICATES 

are for an amount of 500 Ducats each, having 
Coupons attached to the Ist of January IS^O, and a 
receipt to be then given up in exchange for a new 
sheet of 14 coupons, renewable in like manner. 

The Dividends are due 1st January and 1st July, 
and are payable in Naples by the parties issuing the 
certificate, at the fixed rate of fs.4f.40c. per ducat : or 
in London, by Messrs. N. M. Rothschild and Sons, 
who purchase the coupons at a certain rate (at pre- 
sent fs. 4.05c. per ducat), and deduct one per cent, 
for commission. 

N.B. At this rate the value of a coupon is £1.. 19s. 

The certificates are verified by the signature of the 
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Director of the Great Book, who also certifies that no 
transfer of the capital it represents will be permitted 
without the production of the certificate, which will 
be inunediately cancelled. The holder has the power 
of converting, at any time, the certificate into an 
inscription in his own name. 

All bargains in these certificates are effected at the 
fixed exchange of fs. 4.40 c. per ducat, and fs. 25.65 c. 
per £ sterling, an operation somewhat complex, which 
may be thus elucidated : — 

Simuluted Account of the purchase of 1000 Ducats 
Neapolitan Rentes. 

Bought for William James, Esq, 

Ds. 1000 Rentes Neapolitan 5 per Cents. 



or 20,000 Capital, at 90...d8. 18,000 at fs. 4.40 per ducat. 



F8.79,200, at fs. 25.65 per £ S087 14 4 

Brokerage 4 5 8 



£3092 
J. F. & S., Brokers. 
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Or more plainly thus : — 

Ducats 1000 
20 



20000 

90 Price. 



1800000 
Fs. 4.40 per Ducat. 



Fs. 25.66)792000000(8087 
7605 



22500 
20520 

19800 
17955 



1845 
20 



2565 

11250 
10260 

990 
12 

11880(4 
10260 

1620 
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NAPLES- 

The king4oin of Naples, or, as it is sometimes 
called, of the Two Sicilies, is the most considerable 
in Italy in extent, population, and political import- 
ance. It possesses all the elements of great prospe- 
rity — a fine climate, a fertile soil, a vast extent of 
sea-coast, abounding in fine harbours, and eight mil- 
lions of inhabitants. A wise government would 
know how to improve these advantages, but, unhap- 
pily, in Naples idleness, is the order of the day, and 
the dolce )ar niente pervades all ranks, from the 
lazzaroni to the king. 

The government is absolute, and the people are 
greatly oppressed ; but the principal power resides in 
the nobility, who enjoy enormous privileges. The 
yearly revenue amounts nearly to five millions ster- 
ling ; but even that is insufficient to meet the ex- 
penses of the state. The latest budget we have 
been able to meet with is that for 1833, which we 
subjoin. 

The national debt amounted to £20,000,000 in 
1829; but it has been considerably increased smce 
then. 
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BUDGET FOR 1833. 



RECEIPTS. 



Land Tax 

Tax on Mills.... 

Tolls • • • 

Tax on Thread • . 

Excise . 

Tobacco 

Stamps and Re- 
gistration .... 

Lottery ....... 

Post-Office 

Unclassed Re- 
venues • , 

Retainedfromthe 
Tithes on Sala- 
nesCtraitemens) 

Sicilian ReTenue. 

Miscellaneous. .. 



FRANCS. 

31,620,000 

5,330,000 

15,631,000 

18,760,000 

8,747,000 
3,570,000 

^ 4^547,000 

5,626,000 
, 1,292,000 

|> 4,543,000 

J 14,951,000 

.13,107,000 
564,000 



123,177,000 
Deficiency 11,420,000 



fs.l24,5gr,000 



EXPENDITURE. 





FRANCS. 


Presidency of the 1 




CouncU of Mi- S 


62,000 


nisters | 




Department of ' 
Foreign Affairs , 


1,481,000 


Do. of Justice .... 


3,128,000 




198,000 




63,627,000 


the Interior. 


. 8,636,000 


War 


31,362,000 


Marine.... 


6,617,Q0O 


Police 


1,065,000 


Civil List 


8,440,000 



Total, fs. 124,597,000 



About d^5,000,000 sterling. 
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Portuguese Fiye per Cents. 1823, 

Issued at 87 per Cent 



Capital £1,500,000: 

Of which £483,400 has been redeemed; aiid£191,600 
more will have to be purchased immediately on the 
settlement of the disputed account between Brazil 
and Portugal. 

BONDS. 

Class A.— 3750 fioods of ^100 3/5,000 

B— 1600 260 376.000 

C— 760 600 376,000 

D.— 376 „...1000 376,000 

jf 1.600,000 

60 COUPONS attached. 

DIVIDENDS due Ist Jane and Ist December. 

PAYABLE at Metsrt. Samael and Phillips'. 

SINKING FUND, .^^60,000 per annum, with power on the part of the 
Government to increase it to any amount, and a positi,ve engagement 
that the whole shall be redeemed within thirty years from the Ist of 
December 1823. 



The revenues (a specification of which, together 
with a mortgage document, are lodged in the Bank of 
England), pledged as securities for this loan, are 

K 
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those arising from the Tobacco and Soap Contracts, 
and (collaterally) the Decima or Land Tax. 

In addition to this security, the bondholder has now 
another and much better one. By a convention en- 
tered into in 1825 between Brazil and Portugal, 
arising, indeed, out of the separation of the two 
countries, this debt was made over to Brazil, who has 
ever since provided the dividends and sinking fund. 

It is true that the bondholders were, for a period 
of five years', deprived of their regular dividends ; but 
this was^not the fault of the Brazilian Government, 
which paid them regularly over to the Portuguese 
authorities, by whom (under the plea of urgent neces- 
sity) the money was applied to the service of Queen 
Donna Maria, then a fugitive in the Azores. On 
the establishment of her authority in Portugal, the 
money so unjustly withheld was refunded, and the 
payments have since been regularly made. It is now 
also imderstood, that the dividends are paid by the 
agents of the Brazilian Government, without any in- 
tervention on the part of that of Portugal. 

This stock may therefore now be considered a 
security of Brazil, with a right, on the part of the 
holder, to fall back (in the event of defalcation) on 
Portugal, the original borrower. 
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Portuguese Five per Cento. 1831, 
1832, and 1833, 

OR REGENCY BONDS. 



rOriginal Loan,^£2,000,000"| 
Capital-| SupplemT Loan. £600,000 t£4,600,000 
L Additional Loan£2,000,000 J 

Of which £765,500 has been redeemed. 



) U4,6 
)J 



BONDS. 

Class A.— 4,000 Bonds of ^€600 jC2,000,000 

B.— 4,000 200 800,000 

C— 18,000 100 1.800.000 

^4,600.000 

DIVIDENDS due 1 st June and Ist December. 
PAYABLE at Messrs. Ricardo and Co. 
SINKING FUND 1 per Cent. 



The first portion of this stock was raised at the 
price of 48 per Cent, payable in instabnents, which 
became due contingently on the progress of Don 
Pedro, for whom it furnished the means of fitting out 
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the expedition which led to the overthrow and expul- 
sion of Don Miguel. The second portion was sub- 
scribed by the friends of the cause while he was yet 
only in Oporto. And the third was issued shortly 
after the establishment of the Regency in Lisbon^ 
one-half being taken by the contractors for the first 
portion, and the other half sold by the Government, 
from time to time, as the market would permit, or its 
necessities required. The prices obtained for this 
portion ruled from 58 upwards. 

These loans are all secured on " all the revenues 
of Portugal, the Azores, and all other dominions" of 
the kingdom ; but that for £600,000 contains a spe- 
cial stipulation that, in any future negociation, "it 
shall be a sine qud nouy that the bond and contract 
for the said loan of £600,000 shall be confirmed and 
carried into effect so fsur as the same shall then re- 
main to be fulfilled." 
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Portuguese Three per Cents. 183S, 

Issued at 67i per Cent 



CAPlTAl.f^'^"*^- • V!!'^'^{ £6,000,000. 
I Supplemental £2,000,000 J 

Of which has been redeemed £l 17,400. 



BONDS. 

Class A.— 4,000 Bonds of ^200 ^800,000 

B.— 8,000 150 1,200,000 

C— 20,000 100 2,000,000 

^4,000,000 

Of the Supplemental Loan we have no particulars. 
SO COUPONS attached. 
DIVIDENDS due 1st January and Ist July. 
PAYABLE at Messrs. N. M. Rothschild and Sons. 
SINKING FUND 1 per Cent. 

The principal, interest, and sinking fimd of this 
loan are charged on all the revenues of Portugal, the 
Azores, and all other dominions of the crown. 

The chief ostensible purpose of this loan was the 
conversion of the 6 per Cent. Stock ; but, imder cover 
of this pretence, a vote of credit to a much larger 
extent was obtained, and advantage has been taken 
to issue the large amount of bonds above stated. 
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Xortaguese Fi^ per CeM$, 18SC, 

Issued at SO per Cent. 



Capital £900,000. 



Boiros. 

CU>8 A.— 350 Bonds of jflOOO i£3fi0,00d 

700 600 360,000 

600 200 100,000 

1000 100 100,000 

^900,000 
DIVIDEND WARRANTS to Ist Jun«, 1842. 

DIVIDENDS da« Ist Jane and Ist December. 

PAYABLE at Mr. Isaac Lyon Goldsmid's. 



Besides the usual hypothecation of the revenues 
of Portugal, the Azores, drc, this loan has pledged 
for its special security the debt due from Brazil to 
Portugal. The exact amount of this debt is, at pre- 
sent, a matter of dispute between the two govern- 
ments, but is estimated at about £500,000. As the 
money is received from Brazil, it is to be applied to 
the extinction of this loan in the manner specified in 
Art. 2 of the contract, which provides for the purchase 
of the Bonds from time to time, a^ the money shall 
be paid by Brazil, so long as the price of the Bonds 
shall be below 90. An arrangement is, however, 
now in progress which will probably terminate in the 
conversion of this Loaii into two portions; Brazil 
proposing to pay her debt by an issue of Bonds at a 
fixed price, and the balance remaining a charge upon 
Portugal. 
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Vortngi&ese Fire per Cents. 1837. 



A ...^. 1 a 25« . 

B 251 a 760 . 

C 751 a 2»0O 

D ... 2«01 a 4580 , 



'AL £i,ooo,ooa 




BONl>S. 

.... of jflOWf «.... 

600 

.......... 200 


... ^250,000 
... 250,000 
... 250,000 


, ^ 100 


... 250,000 




^U000,000 



60 COUPONS. 
SINKING FUND (at least) 1 per eent. 
DIVIDENDS due Ist Jane and ]«t December. 
PAYABLE aft Mr. I. L. GoMsmid's, Lond.n. 

This Loan was eontraeted with Mr. I. L. Gdd- 
smid, in virtue of the laws of 4th June and 14th July 
1837, "for divers views and motives." The prin- 
eipal of these was to provide funds for the various 
dividends due in the months of June and July of that 
year^ the necessary advances being made on deposit 
of the Bonds so created. . Besides all the guarantees 
and pledges given in the former loans^ this stock is 
specially secured on the revenues derived from the 
Tobacco Contract, and the "contractors for this 
branch of the revenue of Portugal are to be instructed 
to deliver to the agents of Mr. I L. Goldsmid, every 
ax months, the sums necessary for the payment of 
the dividend of this fund." As all the revenues were 
already sacredly pledged to former loans, it is some- 
what puzzling to comprehend how it is consistent 
with good faith to abstract any one of them for the 
security of q, subsequent engagement* 
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Portuguese Six per Cents. 18339 

Issued at Ninety-four per Cent. 

Capital £1,000,000, of which only £88,200 is now 
in existence, the rest having been redeemed, or 
converted into 3 per cent. Stock. 

DIVIDENDS due l8t June and 1st December. 
PAYABLE at Messrs. Ricardo and Co. 

PORTUGAL. 

In the present distracted state of this country, and 
the imcertainty that must attend the collection of its 
revenues while all is anarchy and confusion, the 
statements of its finance will appear little else than a 
collection of figures. Still the efforts of the Govern- 
ment to keep faith with its foreign creditor have 
been so sincere, amidst great discouragements, and the 
sums invested in the Portugnese funds by the English 
public are so large, that these expositions become en- 
titled to attention for their candor, and are deeply 
interesting, as exhibiting the capabilities of the country 
amply to fulfil its engagements, if permitted to enjoy 
the blessings of peace and good government. 

The following is the Budget for 1837, submitted 
by the late Minister of Finance to the Cortes: it 
exhibits a deficiency of above £430,000 sterhng over 
and above the charge of the foreign debt, which is 
not included in the estimate : — 
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SUMMARY OF THE PORTUGUESE BUDGET 

(From the Official Papers), 
Finance Office. 
General Estimate of the Income and Expenditure of the State 
for the Financial Year, from July Ut, 1837, to June 30, 
1838. 

Income. kkis. 

Revenue from Domains 513,593,688 

Direct Imposts 2,710,365,501 

•Indirect Imposts 4.093,997,947 

Miscellaneous Revenues . . 4 1,832,447)943 

Amount of one-third of the Loan made for 
husbandmen, in conformity with the Carta de 

Lei of October 4th, 1834 143,957,660 

Total . 9,294,362,753 

EXPENUITUBE. 

Part 1. 
General Charges 4,556,447,824 

Part 2. 
Ministry/ for the AffSwrs of the Home Depart- 
ment 1,349,170,691 

Ecclesiastical A£Fairs and the 

Affairs of Justice 454,244,536 

the Affiairs of Pinauce 700,874,845 

the Affairs of War 2,963,460,540 

Naval Affairs 989,727,830 

Foreign Affairs ^^ ..... . 203,664,200 

Total 11,217,596736 6 

Recapitulation. 

Income 9,294,362,753 

Expenditure 11 ,217,596,866 

Deficit 1,923,23 3,613 

Manoel da SiLVA Passos. 

• The joint revenue of the Lisbon Custom-house and Excise-office 
and Oporto Custom-house for the twelve months ending June last, 
amounts to 3,600,768,61 8 reis, which sum is equal, at the present course 
of exchange, at d4d. permih-ei, to ^87,670.. l38..8d. 8terling.~1837. 
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This deficiency it was intended to provide for by 
th& regulation of the assessment of the urban, rural^ 
and incomial decimas, by the sale of national pro- 
perty, and some incidental receipts of minor im- 
portance; and these, it was expected, would prove 
quite sufficient to equalize the income and expen- 
diture above stated^ but in which it should be recollect- 
ed that the charge of the foreign debt is not included. 

The expenditure for 1836 amounted to 12,004,423 
milreis; the estimate for 1837 reckons, therefore, on 
a diminution of 800,000 milreis. 

Meantime, during the two years last past, a large 
deficiency has accrued, as appears from the following 
statement : — 

MILRBIA. 

Deficiency up to 30th June, 1836 8,510,044 

Ditto in Estimates 3,585,792 

Owing to the Bank of Lisbon 1,500,000 

To which must be added 13,595,857 

Deficiency for the year ending June 30, 

1837 6,717,699 

Borrowed of the Bank 1,834,677 

Total 22,148,233 

tSSSSSSSSSSm 

Or withm a fraction of £5,000,000 sterling. « To 
meet this," says the Minister, "is not possible, other- 
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wise than by a loan." It is quite clear that, to raise 
a loan to such an amount, in the present depressed 
state of Portuguese credit, would be madness and 
ruin, were it even practicable ; but it is not, and the 
Mmister must, of necessity, devise some other means 
of meeting the claims upon his exhausted treasury*. 



* The new Finance Minister, M. d'Oliveira, proposes to 
effect this object by receiving and applying all the taxes and 
imposts due np to die 30th June last to the payment of all 
unpaid demands upon the treasury ; and to deyote all taxes 
and revenues receivable after that date to the liquidation of 
those engagements which had not then become payable. Tfiat 
sufficient funds will thus be obtained is more than doubtful ; 
meantime the Cortes have authorized him to realize, in money 
or any other mode/ on the best terms he can, the arrears of 
the revenue up to the said 30th June, and to issue, for the 
convenience of payment of the same in notes, to the amount 
of ^120,000 sterling, receivable on account of the decima or 
land tax by all the collectors throughout the kingdom. These 
notes are to be for 1000, 2500, 5000, and 20,000 reis each, 
and are to be issued to claimants at par, and to be securedf 
on the arrears of the decima; The holders are to be entitled 
to demand cash for them at the Bank whenever there ihay 
be funds in hand from the collection of the tax; and in case 
they should not be paid in on account of the decima, or other- 
wise cancelled by payhient at the Bank, the Government is 
pledged to redeem them within the space of twelve months. 
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The Report of the Commission appointed to in- 
quire into the state of the public debt, and the means 
of providing fot the charge thereon, notwithstanding 
it does not at all touch upon the subject of the foreign 
debt, will be foimd interesting both from its candor 
and good sense. 

Portuguese Finance Report. 

The Finance Commission has bden diligently occu- 
pied in investigating the state of the public treasury, 
and could not before present the result of its labours, 
because much time was necessary to obtain the indis- 
pensable knowledge requisite to authorize a certain 
decision on a subject of so much delicacy. The 
Commission now rejoices to be able to assert, that the 
circumstances in which the nation is placed are far 
from being such as ought to cause alarm. All that 
is unsatisfactory in our. situation is referrible to the 
deficiency of pecimiary resources, to which the dis- 
astrous systems so long followed had reduced the 
country. But the Commission is confident that the 
cure of the disorder will not be difficult, provided the 
proper remedies be prudently applied. 

A belief, founded on fatal fictions, prevailed, that a 
considerable deficit in the public income could be 
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supplied by financial speculaHons without the neces- 
sity of increasing the revenue. The result of this 
system, however, far from alleviating, daily aggra- 
vated the embarrassments of the nation. The debt 
w«it on accumulating from year to year, while, to 
meet the current expenses, capitals were spent, new 
engagements contracted, and future revenues im- 
pressed to such an extent, that, on the 10th of Sep- 
tember last, the approximative debt borne by the 
nation was 11,400,000,000 reis, besides the consoli- 
dated debt, and the anticipations of future resources, 
amounting, according to such information as the 
Commission has been able to obtain, to 4,200,000,000 
reis. 

J£ no reasoning was sufficient to cause these ruinous 
effects to be foreseen, the knowledge of the fact may 
at least serve as a warning to guard against their re- 
currence. 

Let us not seek to deceive ourselves. It would be 
in vain to attempt t6 meet the national expenditure 
without being provided with an adequate revenue. 

We have an annual deficit, and^ besides that, a con- 
siderable debt) and future revenues mortgaged. To 
pay the debt and redeem the revenues we must, of 
necessity, have recourse to operations which will cause 
an augmentation of our annual expenditure. Until 
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a revenue be created which shall equalize the receipt 
and expenditure, it is needless to aspire to the resto- 
ration of national credit, and without national credit, 
operations undertaken for reducing the debt will tend 
only to render more and more complicated the diffi- 
culties in which the nation is involved. 

Credit being, however, annihilated by a multitude 
^ acts hostile to it, can only be restored by the 
adoption of measures which will render the repetition 
of fluch acts' impracticable, as long as experience 
proves that it is still not impossible to repeat them. 

It was in pursuance of these principles that the 
Commission, on the commencement of the session, 
presented the draught of a decree for the creation of 
an independent junta, to have charge of the payment 
of the interest and the liquidation of the consolidated 
debt. It was hoped that such an establishment, am- 
ply endowed, would be capable of inspiring the con- 
fidence necessary to the accomplishment of the de- 
sired end. 

The plan was approved; and it is now the duty of 
the Commission to propose the revenues which ought 
to constitute the resources of the junta, to meet the , 
charges to which it will be liable. 

The internal consolidated debt at charge of the 
jimta is calculated as follows :-^ 
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11B18. 

4 per cent, inscriptions from the con- 
version of the 6 per cent, capitals 6,508,100,000 

Ditto, from the conversion of the 

royal interest 2,860,000,000 

Ditto, from the capitalization, by de- 
cree of October 31 1,900,000,000 

Ditto, from the capitalization of the 

Oporto Wine Company's Debt 1,000,000,000 

Ditto, from the consdlidation of the 
paper money certificates of the 
national debt, the naval and the 
Ajuda works 1,661,273,000 

Capitals of 4 per cent. 13,929,373,000 

Capitals bearing 5 per cent., not con- 
verted, and ordered to be delivered 
to the owners 2,293,205,000 

Capital lent by the Bank at 5 per 

cent, interest 2,415,752,000 

4,708,957,000 
Loan from the Azores 294,000,000 
reis. Island currency, which, at 
the discount of 20 per cent, is 235,200,000 

Capitals of 5 per cent ..4,944,157,000 
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KEIS. 

The Junta has therefore to pay: — 

For interest on 4 per cent capitals ... 557, 1 74,920 

For ditto, on 5 per cent, capitals... 247,207,860 

For stipulated liquidations 270, 1 00,000 

For life annuities, besides those in- 
dicated above 3,000,000 

1,077,482,000 



The junta must therefore have 1,077,482,780 reis, 
in order to provide for the payments with which it is 
burdened. At present, however, it possesses scarcely 
240,000,000 reis, and consequently it is indispensable 
that it should be supplied with the additional sum of 
837,000,000 reis ; but it is the intention of the Com- 
mission to make the jimta the depository of sums 
much larger, and far beyond the demands upon it, 
not only for the purpose of strengthening the confi- 
dence which that institution is destined to create, but 
for affording the means of suddenly raising on the 
surpluses funds necessary to meet urgent and tem- 
porary wants. 

In order that the revenues, which do not cover the 
ordinary expenses, may not be diverted from the ob- 
ject to which they are appropriated in the Treasury, 
the Commission is of opinion that the produce of ad- 
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ditional revenues expressly created for that end should 
be consigned to the junta. In this way provision will 
be simultaneously made for the endowment of the 
junta, and the reduction of the annual deficit. 

The Ccmmussion, after careAilly examining the 
cd^erent decrees referred to them, having for their 
object the augmentation of the public revenues/ pro-^ 
poses for the sanction of the Cortes the following 
decrees, and intends successively to present others 
with the view of obtaining the desired object, and of 
making up the permanent deficit of the Treasury. 
(Signed by the Members of the Commission.) 

Lisbon June 23, 1837. 

Decree. 

The General, Extraordinary, and Constituent Cortes 
of the Portuguese nation, decree that which here 
follows : — 

Article 1st. — The foreign goods and merchandize, 
hereinafter described, which during one year, reckon- 
ing from two months after the pubUcation of the pre- 
sent law, may be passed in the Custom Houses of 
Portugal for consumption, shall pay, besides the duty 
charged on them respectively in the general tarifi^, an 
additional duty as follows : — 

L 
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§ Single. — Rice shall pay 120 reis per aroba; 
white sugar, 250 reis per aroba ; salt fish, 200 reis 
the aroba. 

Article 2. — The produce of thb duty shall be re- 
ceived by the junta of public credit as part of its en- 
dowment, for which object the Government will form 
the necessary regulations. 

Article 3. — All decrees to the contrary are hereby 
revoked. 

Another proposed decree imposes duties on the 
transmission of property by inheritance, succession, 
legacy, or otherwise. If the transmission is between 
relations of the first and second degree, the duty is 2 
per cent. ; if of the third or fourth degree, 4 per 
cent.; if relations more remote, or strangers, from 
6 to 8 per cent. In the case of transmission from 
Portuguese to foreigners, the duty is doubled. The 
duty is imposed on all kinds of property transmitted, 
whether real or personal. 

The produce of the stamp duties raised by the late 
decree is also to form part of the endowment of the 
junta. 

The Portuguese people have been little accustomed 
to taxation, and are not likely to view these new im- 
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posts with much favor; but the Cortes, after two 
days' debating, have agreed to the decree for levying 
additional duties on rice, salt fish, and white sugar. 
They are estimated to bring in £} 20,000 per annum. 
The public debt of Portugal, as drawn from the 
latest official documents, may be thus stated: — 

F'oreign Debt 

5 per cents 4,854,500"] 

3 per cents 5,882,600 t £10,825,300 

6 per cents 88,200 J 

Goldsmid's Loan 900,000 

Domestic Debt 

^ , , 44 per cents... 3,134,100? , ^^^ ,^^ 
Funded < ^ ' i 4,246,500 

C5 per cents... 1,1 12,400> 

Unfunded 3,510,000 



£19,481,800 



The annual interest on the Foreign Debt (including 
Goldsmid's Loan) is £469,4-95. 
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VruBBlan 4 per CentB. 1830. 



Capital £3,809,400. 



BONDS. 



38.004 BONDS of jflOO each, 
40 COUPONS, 

DIVIDENDS due Ist April and 1st October. 
PAYABLE at N. M. Rothschild and Sons. « 

SINKING FUND 1 per Cent., which may be increased at the pleasure 
of the Government after the 1st of October, 1845. 



Jhebe is pledged, for the security of this loan, 
the Sinking Fund founded, in pursuance of the 7th 
paragraph of the decree of 17th January 1820, upon 
the revenue derived from the demesnes and crown 
forests — ^upon the sums derived from the sale of 
crown estates — upon the redeeming of demesne-rents, 
of ^e-farm, and other ground-rents, interests, tithes, 
services, and, in case of need, on the revenue derived 
from the salt monopoly. 
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PRUSSIA. 

This kingdom, which, at the beginning of the 
last century, had neither name nor place among the 
states of Europe, has now become one of its most 
powerful mouarclues. Under the paternal rule of 
the present king, the advantages of despotic govern- 
ment, when admixdstered by a wise and good man, are 
fully displayed. K it were asked, which is the hap- 
piest and most contented people in Europe ? it might 
be answered without hesitation — ^Prussia. And though 
some of the police regulations Are repugnant to our 
English notions c^ the freedom of the subject, the 
general sfHrit of the gevenua^ent is that of rational 
liberty. 

The ravages of the French armies, and the distress 
to which the king'dom was consequently reduced, in- 
volved the treasury in a debt, for which a yearly 
interest oi thalers 6,397,000, or nearly one million 
sterling, is at this day payable. The total funded 
debt of Prussia, according to the last statement, 
amounts to ^25,200,000, in addition to a floating or 
unfunded debt of about ^2,000,000. A large amount 
of paper money, for which the Govemm^it is respon- 
sible, is also in circulation, and ought fairly to be 
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included in any estimate of the public debt. The 
precise amount of this paper money it is difficult to 
ascertain ; but it may pretty confidently be stated at 
23 millions of thalers, or about ^4,000,00D sterling. 

The finances of Prussia are admirably regulated ; 
the severest economy is practised ; and the revenue 
raised is regulated as nearly as possible to meet the 
expenditure. It has been fixed for the ten years 
ending May 1840, at th. 51,4<X),000, or ^8,240,000 
annually. 

Th. 2,500,000 are appropriated annually to the 
reduction of the debt. 

The most onerous of the taxes are the land-tax 
(which is high in proportion to the others) and the 
excise. The latter bears so heavily on the vineyards 
of the Rhenish country, that the growers have, occa- 
sionally, not considered it prudent to gather or put 
the grapes in press. 

The heaviest expense of the state is the mainte- 
nance of its army, which exceeds ^4,000,000 annu- 
ally. There is no civil list, the king being content 
to live within the produce of the estate f dotation J 
assigned him by the country. 

Population of Prussia in 1832— 14,000,000, 
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Roman Rentes, Five per Cents. 

Certificates to Bearer, 



A FEW transactions have occasionally taken place 
in these securities on the London Exchange, but the 
chief and almost only market for them is Paris, where 
the loans were contracted. 

The finances of the Papal Government are far from 
prosperous, and it has long had recourse to loans. In 
1830 its public debt was fs. 350,000,000, and it has 
considerably increased since then : it is now at least 
370 miUions, which is more than ten times the an- 
nual revenue of the States. 

States of the Chubch. 

Revenue fs. 35,000,000 

Pubhc Debt fs. 370,000,000 

Population in 1832 2,850,000. 



ized by Google 



153 
RuBBlan Five per Cents. 1822, 

Issued at 82 per Cent 
Capital £6,451,875. 



CERTIFICATES jBIU, ^148, ^£518, and ^036 
Or siWer roubles 720, 968, 3360, and 6720, at 3s. Id. per silver rouble. 

CONVERTIBLE at the option of the holder into an Inscription in the 
Great Book. 

DIVIDENDS due Ist March and 1st September. 

PAYABLE in London, at Messrs. Rothschild and Sons, at the fixed 
excliange of 3s. Id. per siWer rouble, or at St. Petersburgh in silver 
roubles. 

24 COUPONS attached, with an undertaking to furnish a similar 
number when these are exhausted. 

SINKING FUND 1 per Cent., which' can only operate by purchase, 
this Fund being in the nature of a perpetual annuity, and conse- 
quently irredeemable without the consent of the proprietor. 



The capitals represented by these certificates are 
exempted "in all cases from every tax," and from 
sequestration, except in special cases. During the 
panic of 1825-6 large purchases of this stock were 
made by the Russian Government, it being then below 
100, but since it has been above that price the sink- 
ing fund has ceased to operate, to the manifest injury 
of the bond-holders, who seem, however, very well 
content with things as they are. 
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RuBBian XnBCiiptions. 



On the Ist January, 1832, they amounted to roubles, 

Metal or Specie 2,016,660 

Paper 94,104,542 

At Six per Cent. Interest. 

Dividends payable Ist January and 1st July, at 
St. Petersburgh, in the currency under which they 
are designated here above; viz. the Metallics in 
specie, and the Paper Subscription in paper money. 

These Inscriptions are always sold here at 82 per 
cent.; the fluctuation or variation in price being in 
the rate of exchange, which is to be regulated and 
agreed for when the bargain takes place, viz. at so 
many pence sterling per rouble. 

This fund originated in a funding of paper money 
in 1817. 
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RusBian MetallicB, 1820. 



Loan contracted by Baring, Brothers, and Co^ 
of London, and Hope and Co., of Amsterdam, for 
roubles 4?0,000,C)00 in silver, at 3s. Id. sterling per 
silver rouble. 

At Fiye per Cent. Interest. 

Dividends 1st March and 1st September, payable 
in St. Petersburgh, in specie ; but can be received at 
Baring, Brothers, and Co. in London, under deduction 
of merchant's commission. There are two separate 
denominations of these Bonds in the market; viz. 

Sillem, of r. 500 each, which are payable in Ham- 
burgh. 
Baring, of various amounts, payable in London. 
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Russian Metallics, 1832. 

At Five per Cent Interest 
Came out at 92§. 

In BONDS of r. 600 each. 

DIVIDENDS 1st June and Ist December. 

PAYABLE at St. Petersburgh and in London, as stated below. 



Loan contracted by Hope and Co^ of Amsterdam. 

Capital roubles 40,000,000, at Ss. Id. sterling per 
silver rouble, which is the rate of exchange fixed ; 
but as the loan has been taken at Amsterdam, and 
the Dividends are payable at St. Petersburgh, this 
exchange, instead of being 37 stivers at the fixed one 
of f. 12 per £ sterling, is, by the usance between 
London and Amsterdam, brought to 40 stivers, or f. 2 
per silver rouble ; according to which rate, and the 
exchange of the day between London and Amster- 
dam, the dividends are paid in London, at Baring, 
Brothers, & Co., without commission. 
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Russian MetalllcSy 1833. 

Capital, roubles 20,000,000. 
At Five per Cent Interest. 



BONDS of r. 500 each. 

DIVIDENDS l8t May and Ist November. 

PAYABLE as last Loan. 



This is another loan contracted for by Hope and 
Co., of Amsterdam, on the same plan as the precedmg 
one; only the Dividends are payable at different pe- 
riods : they may be received at Baring, Brothers, and 
Co., in the same mode as those of the former loan. 
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RUSSIA. 



Tms Tast empire, extending over a sutth part of 
the surface of the earth, and uniting under one sceptre 
half Europe and a third part of Asia, whose inha- 
bitants amount to a thirteenth portion of the whole 
human race, is, on account of its inferior civilization, 
less powerful and less formidable than its gigantic 
proportions would incline us to believe. Indeed, its 
power has been of too rapid growth to be yet concen- 
trated in the fulness of strength. At the death of 
Peter I, in 1725, the extent of the Russian dominions 
was 273,815 square German miles, and their popu- 
lation twenty millions ; while in 1829 they had been 
extended by a series of conquests to 373,000 square 
miles, and their population to fifty-five millions. The 
army, which in 1724 amounted to 115,000, was esti- 
mated in 1818 to comprise 1,000,000, and so late as 
1832 numbered, on the best authority, 686,000 effec- 
tive men. So vast an accession of territory and po- 
pulation in the short space of one hundred years may, 
indeed, have laid the foundation of future greatness, 
when sufficient time shall have elapsed for the conso- 
lidation and centralization of its resources, but is of 
too recent acquisition and uncertain tenure to have, 
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as yet, exalted Russia to the first rank among the mo- 
narchies of Europe. 

Nearly the whole of the population are employed 
in agriculture, for which the soil is pecuUarly fitted: 
immense tracts of extraordinary richness extend in 
all directions, and the land capable of cultivation 
might be made to yield sufficient for the support of 
150 millions of people. The mines are rich, the 
fisheries productive, and the exports of hides, timber, 
tallow, hemp, and flax very considerable, and capable 
g£ increase. 

If the Russian budget were to be judged only by 
appearances, it would seem that no state in Europe is 
administered with so tittle expense ; but not only are 
the elements of the public revenue very little kngwn, 
but many items which in other countries would figure 
among either the receipts or the disbursements are 
not carried to account at all, either because they are, 
in the one instance, imposed on certain classes of the 
people, or, in the other, are made to provide for certain 
expenses, without passing at all through the treasury. 

The annual revenues are estimated at more than 
450 millions of paper roubles, or above twenty milUons 
sterling ; but their real amount is a secret of state. 
For so vast an empire, this is but a small amount; yet 
it would be far more than sufficient to cover all ordi- 
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nary expenses, but for the peculation and abuses inse- 
parable from a complicated system of administrati<m. 
The latest official statement of the public debt we 
have been able to obtain is up to the 1st January, 
1832, and we have no reason to suppose that the 
alteration in its amount since that date has been 
material.* 

Public Debt, 1*^ January y 1832. 

ROUBLES. 

Perpetual Debt 559,018,484 

Terminable Debt 
Dutch Loan florins 84,541,0001 

^gold. roubles 2,016,600 1264,102,269 

^paper roub. 94,104,542 J 

Total bearing interest 823,120,753 

Paper Money. 
Bank Notes in circulation 595,776,310 

General Total of Debt, m roubles 1,418,897,063 

equal at 1 f. 10 c per rouble to fs. 1,560,786,770, or 

£62,000,000. 

The following is an approximative estimate, drawn 

from official sources, of the revenue and expenditure 

at the same period. 

* The Finance Report for 1837 states the gross amount of 
the debt bearing interest at rs. 956,333,574, being an increase 
of more than 150 per cent, in fire years. 
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Estimate of the RsrEiraE and Expewditube 
OF Russia ik 18S2. 



RODBLSB. 

Capitatio* Tuk..^^.... 66,000,000 
Obrok (or Tribute of 

the CrowD PeaaaDtB) 74,000,000 
Randredth Penny (Cen- 

ti^.iie Denier) ....^.«. 7.000,000 

Ctfstoitttf* 7(^,000,000 

Biandy ».......„. 93,000,000 

Salt d.OOO.OOO 

Mines „. 16.000,000 

Mint 6,000,000 

SUmps and Registration 18,000,000 
Miscellaneoas,including 

Post Office, Fisheries, 

Fines, &c 6,032,000 

Profit ( B6n6fice) on the 

Loan Bank, 1831 21,950,000 

Ditto On the Commercial 

Bank 21,018,000 

406,000,000 
Add various other Re- 
ceipts 64,000,000 



Roubles 470,000,003 



Or about .£20,000,000 



Expenditure. 

ROUBLKS. 

A rmy .. . .., .« .« ... «, 1 35,000,000 

Nrtj ,-*».„. ............ 80,000,000 

lutereat nm the Piibliu 

r>i*bt 48,427,»W0 

Sinking Fiipd ^.. „.,..... 34,889.000 
D 1 F^lDmttlc Sx ppn a# i .*. 6,000,000 
Pr<niiidal OOT^rruttP nth 21,500,000 
E X Tien BM f tne f ■ ro w n+ 1 5,006,006 
IlDiulB, Canhls, MiisfiJ, 

ami BuilrJings 20,000.000 

Petition* . „ ....... «. ,„ ... 5,000,000 

Tribu nat« , , ... 3,0J0,0a0 

P tihVic Iiiitructi OR, 8c i - 

eutifl^: InBUtntiDDi, 

&c. „, 18,0>0.000 

HcligUjuii WofubSp 12,000,000 

Ex p in se 9 of the C u atom 

Hrjii?os .., 5,000,000 

Adti]]|]J!4t.ration cf the 

Sinking Ko fid , .., 400,00(» 

Collection of the Tn^xea 60,784,0 

Tqtftl E*timate...... 160,000,000 

Probftljik* EJtc**> of He- 
c*]pla oT*r Eipendi- 
dit[ir«t 20,000,000 

aaiiblci 470.000.000 



• In 1825 the Customs produced Roubles 64,092,830 

In 1828 63,000,000 

In 1831 71.581,896 

f The expenditure of the Crown, chargeable on the country, would be 
much larger, but for the Apanage (of vast estates with 596,000 peasants) 
assiffned to the house of Romanof. 

X It is more than probable that the excess of all the Receipts over all 
the Expenditure is above 20,000,000 roubles. For if we consider that 
the capital of the debt, without reckoning the paper moaey, amounted 
on Ist January, 1824 (according to the official report) to 847,341,000 
roubles, t|e decrease in eight years will have been more than 24,000,000 
roubles, and we may therefore fahrly estimate the surplus at 26,000,000 
roubles, or rather more than ^1,000,000 sterling. 
M 
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The payment of the dividends on the foreign debts 
was suspended during the years 1813, 1814, and 1815; 
but on the return of peace one of the first cares of 
the government was to remunerate the creditors of 
the state for this temporary interruption. The over- 
due amount was paid in new bonds, bearing five per 
cent, interest from the day on which they fell due. 
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Spanish Five, per Cent. Active BondSf 
1834. 



Capital about £33,000,000. 



CERTIFICATES. 

Series A « of ^42..108 .each. 

B « of jess 

C of ^170 

D ^ of ^266 

E of ^510 

F of jClOiO. 

40 COUPONS, 

DIVIDENDS due Ist May and Ist November*. 
PAYABLE in Paris at fs. 6, e. 40 per hard dollar, and in London 
at 48..3d. per hard dollar, fixed exchange. 



"The bearer," or holder, "has the option of causmg 
this Certificate to be definitively converted into an 
extract of inscription'' (in the great book of Spain), 
payable in Madrid." 

* The last two diTidends, due November 1836 and May 
1837, were not paid at maturity ; but Treasury Bonds, pay- 
able at six and twelve months* date, and bearing interest at five 
per cent., were given in exchange for the coupons (at the 
option of the bond-holders). These also remain unprovided 
for hitlierto. 
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Spanigh Deferred five per Cents. 
1834. 



Capital about £11,000,000. 



Certificates in Series as for the Active Stock. 



This is also styled "passive debt, cc^vertible into 
active debt in the space of twelve years, commencing 
1838." On the 2d May, 1838, and on the same day 
in every successive year till 1849 iacluaive, a drawing 
will take place to determme those certificates which 
will be converted into active debt, in the proportion 
of one-twelfth part of the amount of this ckiSB ^ the 
passive debt. The dra>K'ings to take place publicly 
in Madrid. These certificates are also to participate 
in the drawings to take place on the 2d May, 1836^ 
for the two classes of the passive debt, as well as in 
all other measures which may be applied hereafter for 
their red^nption, according ^ the terms of the law 
of the 16th November, 1834. 

This Fund is formed entirely of the arrears of 
interest due upon the Cortes Loans. 
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Spanish Vassiye B<md8, 1834. 

Capital about £11,000,000. 
Certificates in Series as for the Active Stock. 

On the 2d May in each year the certificates of the 
passive debt which will have to enter into the active 
debt will be determined by lot, and replace the 
amount of the latter debt, which has been purchased 
by the operation of the sinking fund constituted by 
Articles 8 aiid 9 of the law of the 16th November, 
1834. The drawings will take place publicly in 
Madrid. Tins mode of conversion is independent of 
any other means which may be applied hereafter 
according to the terms of Article 6 of the said law. 

This Stock was created by the conversion of the 
foreign debt, according to the Decree of November 
1 834. By a subsequent Decree, dated 28th February, 
1 836, one-sixth portion of the passive debt was to be 
brought into activity, on certain conditions which it 
is needless to detail, o»l the 1st June in every year. 
One conversion took place under this decree, and the 
holders of the foreign passive bonds were invited to 
take their share in the (^ration : this, however, was 
all a delusion, for the henefits were confined entirely 
to certain << home" capitalists, and the applications of 
the foreign bond-holder remain unnoticed to this day. 
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SpanlBli Indemnity Bonds— Five per 
Cent.9 1828, 



Capital £600,000. 



INSCRIPTIONS payable to Bearer, of various amounts, from ^100 

to ^1000 each. 
DIVIDENDS doe 8th March and 8tb September*. 
PATABLB in London at Messrs. Dacthez (Brothers^ 

Tm^ Stock was issued in virtue of an agreement, 
dated 28th October 1828, in execution of the con- 
vention of 12th March 1823, between the Govem- 
ment9 of England and Spain, and in satisfaction of 
the claims of British subjects. Power is given to the 
British Government to make reprisals upon Spain in 
the event of the non-payment of the dividends ; and 
the Spanish Government has the right to redeem the 
bonds at the price of sixty, by giving six months* 
notice in the London Gazette. 

SPAIN. 

So great is the confusion into which this country 
has been plunged by the civil war, which still con- 
tinues to dry up her resources and to stdn her annals 
with deeds of blood and barbarous cruelty, that it is 

* The last two dividends, March and September 18S7, bare 
not been paid. 
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impossible to state with accural^ the amount of her 
public debt. No official documents have been pre- 
sented to the Cortes or published by the Government 
since the consolidation of the foreign debt in 1834, 
which might Aimish us with the precise result of that 
famous operation*. ' From the calculations made about 
that time, and set forth apparently by authority, and 
from inquiry among those who are best informed 
upon the subject, we learn, however, that the total 
amount of the three great classes of the foreign debt 
may be estimated thus : — 

Active Debt £33,000,000 

Deferred Debt £11,000,000 

Passive Debt £11,000,000 

and these amounts are not wide of the truth. To 
these must be added about £1,000,000 of the Cortes 
Bonds, which have not been sent in for conver- 
sion, and the three per cent, deferred stock (aboi:^ 
;£*4,000,000), created by a conversion of part of the 
Cortes Bonds in the time of Ferdinand VII. 

* Since writing the aboye, we haye been obligingly fur- 
nished with a eopy of a memorial presented to the Cortes by 
M. Mendizabal in October 1836, from which it appears that 
the amount of the Foreign Actiye Debt on Ist May of that 
year was .f 29,865,000: and since that period stock has been 
flold on account of the GoTemment to the amount of a little 
more than ^3,000,000. 
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The Dome^ D^H as will be geea in tbe jua- 
nexed table, amounted, in 18S4, to £9,130,000 bear- 
ing interest, in addition to £S3>4r30,000 not bearing 
interest. Of its amount at the present date, and of 
ibe alterations subsequently effected in its character, 
we are, for the reasons already assigned, unable to 
^ye an jacconnt*. 

About ei^ht Bullions of the Active Debt was cre^ 
ated by a loan made with MesBre. Bicurdo and Co., 
which was issued at the price of 60 per c^it. The 
scrip of this loan, after having readied 12 premium^ 
fell with alarming rapidity to 24 diaeount, in conse- 
quence partly of the military successes of Don 
Carlos, but owing mainly to the folly and blindness 
of the speculators in Spanish stock, ¥4io, in their 
raptures at the vast resources of the Spanish nation, 
seemed entirely to have forgotten that there was such 
a personage in exkt^ice. 

* The Unconsolidated Debt, on the 14th of April 1836» 
-was (officially) stated to consist of 

Vales .•.. , ^,232,700 

Floating Debt, bearing 5 per ct. interest 9,118,200 
Debt without interest, conrerted and "I 04 221 20O 

nncouTerted Vales, &c. &c • . J 

Total ^40,672,100 . 
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The remainder of the Active Debt arises from the 
conversion of the various Foreign Debts, and from 
sales of bonds, to repay advances made to the Go- 
vernment at various periods since 1834. 

The following is the official statement of the debt 
of Spain in 1834: — 

Statement of the Amount of the Foreign and Domestic DeU 
of Spain to the 3Ut of May, 1834. 

PRINCIPAL. 

1883. Royal Lomi «....«. «.«.......«.«. ...-.....£1.777,000 

1825-8. French Rentes PerpetueUes ^ 4.340,090 

IMS. Ditto IiideainitiM „ -. ... 2,857,000 

1828. British ditto ... .„ ^ « 600,000 

1890. Dutch Rentes Perpetuelles » „ 4,922,000 

1831 . General ^ 6.500,000 

1831 . Cortes ConTersions, 3 per Cent... 4.444.000 

.£25,440,000 

Domettie Debt bearing Interett, _— — 

1824. Consolidated 5 per Cent. ........ 2,452.000 

1830. Rentes Perpetuelles, Madrid (5 per Cent.) «.«. 912,000 

1831 . CossoiUdated 4 per CMt 4.738.0M 

1 833. Debt of Replacement. 4 and 5 per Cent „.„.-. 1 ,030,000 

.£9,130,000 

Domestic Debt without Interest. 

Floating Debt, 5 per Cent 7.640,000 

Vales not Consolidated, 4 per Cent....... 8.280,003 

Certificates redeemable by quarterly drawings of 

.£20,000 each „ 22,610,000 

.£38,430,000 

Recapitulation. • 

Foreign Debt, with Interest 20,990,000 

Ditto ditto, without ditto «. 4,444.000 

Domestic ditto, with ditto „ « 9,130,000 

Dttto ditto, without ditto ............. ... 38,430,000 

TotiL.. i73io00,000 

Supposed Balance of Cortes Loans 17,000,000 

Arrear of Interest due on the same 10,00 ),000 

• Grand Total „. ^100,000,000 
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The Foreign Debt was put on an entirely new 
footing by the decree of November 16th of that year, 
the principal articles of which we now extract : — 

DECREE, November 16, 1834. 

Art. 1. — AH the debts contracted by the GoT.ernment in 
foreign countries at different times, and especially the loans, 
as well anterior as posterior to the year 1823, are debts of 
the State. 

Art. 3.--A11 the foreigpi debt shall be distinguished in future 
into actiye and passiVe debt : its eonyersion shall be effected 
in the proportion of two-third parts into actiye and one-third 
into passiTe debt. 

Art. 5.— The actiye debt shall embrace the debt, with its 
interest, which the GoTernment, in accord with the Cortes, 
may create hereafter, and the part of the old debt mentioned 
in the 8d Art. which is to participate in the payment of the 
interest applicable to the active debt. 

Art. 6.— The passive debt is composed of that part of the 
debt mentioned in 8d Art. which may not have been converted 
Into active debt. The unpaid interest of the old bonds shall 
be reimbursed in securities of the passive debt. This part of 
the passive debt shall successively become active in the space 
of twelve years, to begin from the 1st January 1838, without 
prejudice to the other means that may be applied to the re-* 
payment of the passive debt. The bonds of the passive debt 
shall not bear interest : ulterior proceedings shall be adopted 
for its amortization and repayment. 

Art. 8t — A sinking fund of a half per cent, per annum shall 
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be provisionally applied to the whole of the newly created 
5 per cent. fund. 

Art. 9. — The sinking fund shall be ezclusiyely applied to 
the active debt ; but an soon as a certain sum, to be specified 
hereafter, shall have been purchased, this quantity shall be 
annulled, and an equivalent sum of the passive debt shall, by 
lot, be taken into the active debt. 

Art. 10. — Exempts from these provisions the French Trea- 
sury Debt 1828, the English Indemnity Bonds 1828, and the 
debt to the United States 1834. 

The following is the official budget for 1833 : — 
BUDGET FOR 1833. 



RECEIPTS. 



;}^i.. 



400,000 



Tax on Provin- 
cial Receipts 

Tithes 423,000 

Customs & Tobacco 053,000 

Tax on Salt 635,000 

Stamps 212,000 

House Tax 635,000 

Miscellaueou 1,270,000 

On account of the *! ^^ ^^ 

Sinking Fund / ^^^^ 



dff6,372,000 



EXPENDITURE. 



Civil List and De- -> 

partment of Fo- 1 656,003 

reign Affhirs . • J 
Dep'- of the Interior 84,000 

Justice .... 190,000 

' Finances.. . 844,000 

War 2,540,000 

Marine .... 440,000 



Sinking Fund and i 

Interest of the 1-2,200,000 
Foreign Debt J 



<£'6,954,000 
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Or, aecMrdiBg to the itatMient made bjr the Cowit de 
Toreno to the Cortes on the 7th of Auguit 1884, Ukmg the 
ayersf e of the fire yean ending December Ist, 183S,— 

Total Receipto of the Crown ^^,153,000 

Deduct Salaries, Expenses of Collec- ) ^.^^ ^wv^ 

tlOD, &c ) 

— — Sundry Purchases for Manu- J -^ ^^^ 

facturers, Payments, &c. &c . • • • ) * 

1,819,000 

Nett Income ^5,834s000 

Ordinary Expenditure .^f 5,990,000 

Thus, at this time the revenues of Spain were about 
£6,000,000 sterling, but it is doubtful whether their 
nett produce reached this estimate. During the 
troubles which have since prevailed, much larger sums 
have doubtless been wrung from the people bj means 
of forced loans, extraordinary contributions, &c. &c. ; 
but these cannot, of course, be looked on in the light of 
revenue. Notwitiistanding these extraordinary sup- 
plies, and the relief afforded by the non-payment of 
the dividends* on the Foreign Debt, the Treasury 



* A small portion of the Treasury Bonds, issued for the 
dividend due November 1836, have indeed been liquidated, 
but in an indirect and private manner. 
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b not woly empty, bat exhibits a rerj large eocceis of 
expenditure in the last three years. 

On the 5th of September, 1837, M. Pita Pixarro, 
the new minister of Finance, presented to the Cortes 
a statement of the receipts and payments in the 
Treasury, firam the 1st <^ January to the end of July, 
and an estimate of the probable expenses to the end 
ei the year. From these computati<ms it wcmld ap* 
pear that there will be, by that time, a total deficit 
in the Treasury Receqtts of 1715 millions of reals 
(£17,000,000 sterlmg), after allowing for the pro- 
ceeds of the tithes and of the extraordmary war con- 
tribution. M. Mendizabal, his |nredece9s<»v only es- 
timated the defieiaicy at 740 millions of reab^ (or 
£7,400,000 sterling)^-^ vast diff»nence I — but which 
is nearest the truth we will not attempt to determine. 
The measures proposed by M. Pisarro to meet this 
deficiency are — To extend the contributions of war 
to the Spanish colonies; to suppress the regular 
clergy, and apply the proceeds of their property to 
the wants of the state ; to enter into contracts and 
negociations with the creditors of the country, under 
the superintendence of a commission of the Cortes ; 
to centralize the administration of the national re- 
sources by creating a treasury and two offices of 
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accounts in the capital of each province ; and, laatfy, to 
contract loans both at home and in foreign countries* 
Deplorable as are the present prospects of the 
credit6rs of Spain, there is much comfort in the re^ 
flection, that she is, 'of all the countries of Europe, the 
most favoured by Nature : possesedng every variety 
of climate, and, consequently, capable of giving forth 
every variety of produce, were her people indus- 
trious, and her government wise and vigorous, she 
might easily render herself independent of her neigh-* 
hours, at least so far as the necessaries of life are 
concerned. Her mineral riches are also great, and 
her harbours nxunerous, commodious, and safe. She 
possesses the el^oaents of an extensive commerce, and 
g^us (were it excited) to turn tfiem to good ac- 
count. The following estimates will give some idea 
of her natural resources : — 

PER ANNUM. 

Gross agricultural produce £72,400,000 

Nett produce of commerce and trade... 13,800,000 
Nett revenue derived from trade and 

property 47,000,000 

Of the Loans (^!) attempted to be raised for the 
service of Don Carlos it is unnecessary to take notice: 
they would far more justly be denominated lotteries, 
and are not recognised as securities in any market. 
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FOREIGN STOCKS- 
PART 11. 



AMERICAN. 

Brazilian Five per Cents., 1824 and 
1825. 



Capital £3>686,400, of which £292,700 has been 
redeemed. 



BONDS. 

CUm a of ^1000, B of ^500, C of ^200, and D of if 100 eaeb. 
• — 

60 COUPONS. 

DIVIDENDS dae Ist Apiil and Ut October. 

PAYABLE on one portion of tbe Loan at M esnrs. Rothtcbild and Sons, 
on the other at Messrs. Bazett, Farqubar, and Co., Fletcher, Alex* 
ander, and Co., and Thomas Wilson and Co. 
SINKING FUND 1 per Cent., which may be increased at pleasure, 
but only while tbe Bonds are below 100. 



All the resources of the empire are applicable to 
the discharge of this debt ; " but in order to secure 
the utmost punctuality" in its payment^ the revenues 
derived j&om the customs are especially pledged ; and 
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a particular fund is to be formed from the customs of 
Rio Janeiro,, and the other fea-ports, tfom which no 
appropriation is to be made for the general purposes 
of the goTemment until an amount be remitted ade- 
quate to the payment of the interest and sinking 
fund of this loan. Six months' interest, and one 
moiety of the sinking ftmd to be always in London. 
This loan, for £3,000,000 sterling in money, was 
contracted in 1824, but only one-third was issued in 
that year by the three last houses before nan^ at 
75 per cent. The remaining portion was issued in 
the following year by Mr. N. M. Rothschild at 85 
per cent 
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Brazilian Five per Cents. 1829. 

Capital *767,000, of which £131,000 has been 
redeemed. 



BONDS of ^500 and ^000 each. 
DIVIDENDS due Ist April and Ist October. 
PAYABLB at Messrs. Thomas Wilson and Co. 
SINKING FUND 1 ^er cent. 



This loan for £400,000 sterling was contracted at 
54 per cent, and was .raised for the express purpose 
of providing funds for the payment of the dividends on 
the English debt ; and in order to obviate the heavy 
loss of making remittances from Brazil at the then 
extraordinar^y low rate of exchange. The proceeds 
were accordingly retained in LoQdon, and applied to 
the dividends and sinking fund. 

BRAZIL. 

"That land of wonders, whose rivers roll over beds 
of gold, where the rocks glow with topazes, m^ the 
sands sparkle with diamonds, where Nature assumes 
her richest dress beneath the blaze of tropical suns, 

N 
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and birds of the gaudiest plumage vie with the 
splendid efflorescence of the forests they inhabit:" 
this picture, drawn in dazzling, but not false colours, 
leaves unnoticed the greatest riches of Brazil, which 
consist in her almost unlimited power of producing 
the staple commodities of life and commerce. Pos^ 
sessed of the finest climate, and of a virgin soil of 
the richest fertility, cotton, coflfee, sugar, in fact, every 
production of the tropics, as well as of the temperate 
zone, may be cultivated to any extent, and at small 
expense. Numerous sea-ports, with safe harbours, 
and noble rivers, which at a comparatively small 
cost might be rendered navigable, afford the means 
of turning these natural facilities to the best advan- 
tage; and, judging from the rapid increase of the 
commerce of the last ten years, the Brazilians are not 
altogether neghgent to avail themselves of these 
sources of boundless and lasting wealth. Like all 
other countries of the new world, however, Brazil is 
deficient in capital; and till that want shall have been 
supplied, the development pf her resources must be 
far below her capabilities. 

The financial expose for the current year is an 
interesting document, and will admit of copious ex- 
tract. After stating that, in accordance with the law 
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of 1835, he lays before the Chamber the proposal 
for fixmg the general expenditure of the empire for 
the financial year 1838-9, and that the revenue is 
estimated by that of the last financial year, allowing 
for the improvements of which some branches are 
susceptible, the Minister proceeds : — 

**The increase of our revenue, in spite of the obstacles 
Tirhich this administration has to meet in some parts of the 
empire, \?here they have in some cases impeded the develop- 
ment of industry, gives us the most pleasing prospects for the 
future, when those disturbances, which still exist in some 
parts, will have ceased, and when all our attention may be 
directed to the improvement of interior communication, and 
to the means of transport, which is the greatest stimulus to 
the increase of the produce of our fertile soil — of the com- 
merce and riches of the many excellent ports which our ex- 
tensive coast affords. 

*' The general revenue for the year of 1888-1839 is esti- 
mated at .....jg;I3,663,289 

Expenditure* 13,622,000 

j8;41,289 

* The great fall in the Exchange, and the extraordinary 
expenses caused by the insurrection in Rio Grande, have 
swelled the probable expenditure to $18,000,000, and ren- 
dered necessary a supplementary credit of ^^4,500,000. Be- 
sides this, the arrangement of the debt to Portugal will entail 
an issue of stock to the amount of near d^600,000. Both these 
measures have been approved by the Chambers. 
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» 

' **It is satisfactory to government to present you a balance 
which will, no doubt, be yerified, and probably a much larger 
one, should public order not be disturbed. 

" In the expenditure as much economy has been used as 
possible, without doing prejudice to the public service. 

*'*' The Ministry of Finance shews a larger expenditure than 
that laid before you last year. This is, however, in part owing 
to an increase in all branches of receipts, of which the collec- 
tion is subject to per centage — a system which, giving the col- 
lectors a direct interest in the recovery of it, has produced 
the best results. It also arises from the increase in the 
amount of interest, and of amortization of our interest debt, 
and by some other items, to which this administration was forced 
to attend, or to allow the national service to be a loser. 

" Proposal. 
" Art. 1. The general expenditure of the empire for the 
financial year, from the Ist July, 1838, to SOth June, 1839, is 
fixed at jg;13,622,697 

Viz. — Minittr^ of the Interior, 

1. Allowance to his Majesty •^.•••....••..(^30,064 

2. Regent and government offices and salaries of 

the presidents of provinces 134,470 

3. Legislative body 484,70 

4. Universities, academy of arts, museums, &c. ... 121,510 
d. Junta of commerce, and sanatory visits to the 

ports 89,200 

6. General post-office 140,000 

7. Canals, bridges, roads, &c 84,000 

8. Casual expenses ........••• 40,000 

11(1,273,952 
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MunidpalUy of the Capital,.., |i53J2a 

Ministry of Justice ..»■„,,.. 80ft,945 

Ministry of Foreign Affairs ...„,.-, l«3,44t} 

Ministry of Marine .....„., 2,131,0:^0 

Ministry if War., .»..„ 3ai3,^£3 



Ministry of Finance. 

1. External funded debt for interest and atiiorti- 

zation, ^372,540 reckoned at the par of 43^ . ..,.., ^,069, Aa<(j 

2. Internal debt ,«...,„„.,.„ l,6Uft,lK)0 

3. Board of the sioking fund at Rio and iub- 

board at Bahia l&JBl 

.4h Treasury board and sub ditto in ihe prof incea HI 0^094 

5. Castom-houses and board of export duties^ 
collection, ships, Stc, • .*. 901,475 

6. The Mint «.*., 30,375 

7. Officers of extinct departments, and pciieiioii lii^t 604^693 

8. Remittanee of Brazil wood, and pnyment ttf 
amounts due to the heirs of dead or absent people » 
restitutions, &c -*„. 291J20 

9. Casual expenses „„„ avilJO 



}>5,877,9S7 



General Revenue, 



''The general re?enae is estimated at $IBMB,2&&-, de- 
rived from the following i^ms:«->lit, Importalian dut^f of 
16 per cent.; 2d, Do. on tea of 30 per cent.; 3d, Do- o» 
powder of 60 per cent.; 4th, Duty on ffoods re-exported of 
2 per cent*; 6th, Do. for transhipment of ^ per cent.; 6th « 
16 per cent, for re-exportation or transbipmeDt of gocnis for 
the Africaa trade; 7th, Receipt of the cooiuJ, warel*"^^*"*^ 
premiums on insurances, fines, 16 per cent, on all v^ss^ 
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becoming Brazilian bottoms ; 7 per cent, exportation duty ; 
15 per cent, on exportation of hides from Rio Grande ; gold 
mining duties ; seniorage on gold and silyer ; rerenuc of the 
diamond district ; rent and sale of the shore and rirer bank 
land ; matriculation of students ; general post office receipts ; 
sale duty for land and houses; contributions towards the 
Mont de PieU; produce of the sale of national properties, 
of powder and Brazil wood, &c. ; the property of the dead 
or absent ; diyidends of stock ; urban tithe, or octroi, within 
one league from Rio de Janeiro ; one-fourth per cent, on the 
transfer of home stock. 

*''• In the municipality of Rio, the emoluments of the police ; 
of the seal on inheritances and legacies ; the tenth on sales 
of houses in town ; exportation duty ; impost on auctioneers* 
and modistei* shops ; 20 per cent, on the consumption of the 
rum of the country ; 90 per cent, on fresh meat ; 5 per cent, 
on the sale of slaves. 

" Receipts which haye a special destiny, principally for the 
Bank, which has so long been contemplated. Impost on shops ; 
coaches and boats and craft of inland navigation ; 5 per cent, 
on the sale of national vessels ; paper-stamp ; tax on slaves ; 
extra duties on mining by future foreign mining companies. 
The product of the copper money rendered useless. The 
surplus of the general revenue, &c. 

'' Balance of Accounts. 

*^The accounts which I now lay before you are those of the 
financial year 1834-85, for the law of the 81 st August, 1836, 
in Article 18, acknowledging the impossibility of presenting 
the accounts of the year following the expenditure, granted 
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one year more for that purpose. As soon as we shall have 
better and more expeditious means of communicating over 
the great extent of our .country, and order is established in 
all parts of the empire, the executive will be better able to 
comply with a duty so essential to a constitutional goTemment. 
Thus the balances of the provinces of Para and Rio Grande 
have not yet even been completed in consequence of the 
troubles existing there. 

'' The effective general revenue of the said 
financial year of 1834-36, exclusive of Para, 
was ^ $14,819,651 910 

^ Balance of the previous year 3,087,247 670 

17,906,799 660 
''The real general expenditure, comprising 

supplies to various provinces 12,908,260 702 

"Balance i J;4,998,648 878 

" The general expenditure, as fixed by the 
law of the budget of Oct. 3, 1833, was $11,024,172 240 

" Provincial expenditure, which was adopt- 
ed as general in consequence of the separation 
of the municipab'ty of Rio from the province 270,167 490 

11.294,329 780 
'' Actual expenditure ^ 12,908,260 702 

** Exceeding the legislative grant by ... $1,613,920 972 

^< Of the above balance of $4,998,548 878, there is here in 
cash $2,949,034 706, and the greater portion of the remainder 
has been remitted to London (some months before it is required 
there) as well as to some of the provincial treasuries ; but as 
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no acknowledgment of their receipt bas yet come to hand, 
they could not be inserted in the respectire balances. 

'' In the receipts there is included the som of j||SI7,856 464 
arising ont of the final arrangement of the accounts of the 
extinct bank ; die proceeds of five per cent, discount upon the 
copper money which has been called in, and some balances of 
provincial chests, which, being deducted, makes the receipts 
from all ordinary and extraordinary imports amount to 

jg;14,002,295 446 

'' Reyenue during the preceding year, after 
deducting the amount for home stock 12,138,238 930 

''Increase in the revenue |8[1,8 64,057 216 

*•'' I cannot yet state positively whether the revenue of the 
year 1835-96 has increased in the same proportion, because 
I have not yet received the balance sheets from the provinces 
of Para and Rio Grande, and from some of the various dis- 
tricts^ they have arrived too late to be examined in time for 
my report. However, I have reason to believe there will 
again be an improvement in the receipts, even without these 
two provinces contributing to it. 

" The revenue of this year, from which the important branch 
of the tithes has been transferred to the provincial revenues, 
will probably not altogether equal that of last year, although 
the budget has increased the rate of some imposts ; but by 
comparing tiie>monthly balance sheet of each of the different 
departments with those of last year, particularly the importa- 
tions, it is evident there is a progressive increase in all the 
provinces which have not been disturbed by commotions and 
troubles* 
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"l*UBLic Debt— External. 

'' The state of our external debt on the 30th of June, 1837, 
i*ill be the following: — 

^ Brazilian Loans, 

'< Real eapital .£3,400,000. 

" N ominal capital « if 4,465,400 

" Amcrtisation already made » 423,700 

jg4,031,700 

" Whole' amount of sinking fund dae » ^461,616 10 

"There is further owing to the guarantee of the amount 
of one half-year's dividend on the whole of these loans ; of 
the amortization of the first million, and of half of the 
.£400,000 . ;.. „ 1 21 ,048 

*' Total amount due to the foreign Brazilian debt ^£582,664 

"Portuguese loan adopted by Brazil. Nominal 

capital ^1 ,400,000 

Reduced in 1826 and 1827 jf 100,000 

And between December 1835 and June 

1837, four half years « lOO.OrO 

• 200,000 



"Circulathag nominal capital ...... jfl ,200,000 

" Debt due thereon, for interest at 5 per cent, on 
the capital of .£1,300,000, since the first half- 
year or 1828, to the same period in 1833 inclu- 
sive, which the Portuguese government paid on 
account of Brazil ...« .£487,500 

** Amortization for the same period at ^£50,000 per 
annum, or ^^375,000 nominal value, calculated 
at 80 per cent 300,000' 

787,500 
" Deduct balance In favour of Brazil, on account 
of the .£600,000 pending on the liquidation, 
respecting which negotiations are going on 204,765 

.£582,735 
' * Commission and brokerage estimated at 10,000 



592,735 
.£1,175,399 "o 
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'^ The diTidends on our foreign loans have been paid up to 
the second half-year of 1836, October last, and with the re- 
mittances which have been made from hence, even if a fraction 
of them has not arrired in due time, the supply which our 
agents in London are always ready to make, renders it almost 
certain that those which were due on the 1st April last were 
also paid. 

** Such, however, is not the case with the Sinking Fund, 
which on one part has not been attended to since 1830, and on 
another not since 1831, inclusive, as ypu see from the above 
statement. 

**' The enormous sum to which this neglected part of that 
debt amounts, the weight which it imposes on us, obliging us 
already to the payment of an interest of more than d^I5,000 
a year, and, above all, the condition stipulating that all bonds 
not reduced at the expiration of the period of the loan must 
be redeenied at par, all this, august and worthy representa- 
tives of the nation, will surely rouse your attentions. It is 
true, gentlemen, that you have never omit|ed to authorise the 
Minister of Finance to make the respective amortization ; but 
from the accounts handed to you, and those which I shall still 
have the honour of laying before you, you will see that the 
means were too circumscribed to render a compliance with 
your good intentions practicable. 

^^The Portuguese Loan, which, by the additional convention 
to the treaty of the 29th of August IB26, Brazil took on itself, 
and the payment of which was again resumed since the 1st of 
December 1835, has been regularly attended to, both as to 
dividend and sinking fund, up to the, second half year of the 
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last year, and due proyision is made for the timely payment of 
the same due this first half year. 

**From these accounts you Tvill perceive that the gorern- 
ment of her Most Faithful Majesty has paid for account of 
Brazil J*487,000 of the dividends of the Portuguese loan, 
which our late government left off paying in 182S, and which 
continued suspended to June 1835. This amount is now 
claimed from us ; it becomes, therefore, urgent that you should 
enable government to pay off this debt, as the national honour 
requires it. On ^375,000 in bonds, nominal value, which 
these accounts shew as the amount of the sinking fund due, 
the Portuguese government reclaims already ^^188,450 for 
redeemed bonds said to have been bought ; but in order not 
to make a distinction, which I consider as yet not necessary, 
I carry out the whole J*37d,000 as debt due to the said Por- 
tuguese loan, the gradual extinction of which I must again 
most strenuously recommend. 

** There are still other aoconnts pending between the two 
governments, arising from different payments, and expenses 
incurred in Brazil and in Europe, on account and under the 
title of the a^600,000 due by the said additional convention 
to his Majesty Don John Vf, on which appears a balance in 
our favour of of 204,765..17s..9d. ; and although this amount 
might suffer some reduction by certain reclamations made by 
Portugal, which appear to be admissible, still there will always 
be a balance against Portugal, which must be deducted from 
the amount of dividend paid by the same on the above loan, 
If this legislative assembly should decree its payment. 
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**• Home Debt. 

^""Up to the end of June of 1886 our issues under the charge 
of the Board of the Sinking Fund amounted to Rs. 20,018,000||t;, 
and up to the end of March of this year to Rs. 21,027,600$ ; 
Tiz. : 6 per cent, stock, 20,293,000$ ; 5 per cent., 615,000,000$ r 
and 4 per cent., 119,6C0$. Of the first hare been redeemed 
2,661,400$ ; of the second 140,400$ ; there remains conse- 
quently in circulation only 18,216,800$. Of the bonds pur- 
chased viith the funds received from the coffers of the public 
deposits there are reserred under guarantee 544,800$ ; viz. 
of 6 per cents., 460,400$ ; and of 5 per cents., 75,400$. The 
same is observed with 135,600$ 6 per cents., purchased with 
the revenue specially set aside for the amortization of the 
paper-money. 

*'*' Of the credit of 7,200,000$, there was spent fur the pay- 
ment of the prize-claims up to the end of March of this year 
6,406,800$. For account of the sinking fund there were 
stomped 1,968,400$ 6 per cents, stock ; 88,000$ 6 per cents., 
and 74,000$ 5 per cents., which had been further redeemed 
by the 31st of March last, are now being stamped. Of in- 
terests in deposit, up to the last of March, there existed the 
amount of 52,178$; viz. of 6 per cents. 46,532$986, and of 
5 per cents. 5,645$. The total amount of transfers in home 
stock, from transactions in the market during the years 1835- 
1836, amounted 1o 6,702,400$. The average price for the 
same year was 88 per cent. 

** It is extremely satisfactory to government to have always 
to report that the credit of our sinking fund and of our home 
debt is steadily advancing, which must be looked upon as a 
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proof of the good faith aod regularity of its adininistralion ; 
and I firmly beliere that as long as it continues to work thus 
this country will always find in its public credit an ample re- 
source for any urgent and extraordinary necessities, such as 
it has but lately experienced. • 

- ** With regard to the active debt, I announced to you last 
year that the considerable amount of 1,245,202||| had been 
collected. This year will shew an amount exceeding the 
abore by 250,000(1, and probably more. 

*^ In our passive fluctuating debt th'ere is yet included the 
amount circulating in notes and exchequer bills, because up 
to that year there had not as yet been any effective^ applica- 
tion of any receipts to its regular amortization to allow it to 
be classified with the funded debt. To that amount will hare 
to be added also that of the copper money which will remain 
in circulation after the substitution which is now being pro- 
ceeded with, or at least the amount of difference between its 
nominal and its intrinsic value*. 

^* Credit granted to Government by thb Resolution 
OF THE 17th OF October, 1836. 

'* This credit was given to government to supply the defi- 
ciency of the ordinary revenue, for the purpose of satisfying 
all demands for the pacification of Para and Rio Grande. 

** Government, equally zealous to protect the national in- 
terests, and to deserve the confidence of the Legislative As- 

* *^The circulation of 1838 is estimated by M. Sturz^ 
at ig;40,739,000; viz., paper ig;34,239,000; good copper 
j>6,600,000."— Hfrtew of Brazil, p. 69. 
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•emily, hag made every exertion to ayoid all possible sacri- 
fice, and has made use of this assistance only in most pressing 
cases. It at once gave up eyery idea of a foreign loan, 
relying alone on its credit at home, which it flatters itself that 
it deserves, for, if it cannot claim credit for wisdom, it may 
do so at least for economy and for honesty. A foreign loan 
would cause us an expense before it could be applied in this 
country, and it would either exceed the sum we want, or 
would be insufficient ; besides the contingency that the repay- 
ment of it might fall too heavy 4>n our Treasury, when in the 
present case the loan will be exactly commensurate to our 
wants ; nor will its interests precede its employment. 

'•'' From these, and other obvious reasons, government, for 
its first wants, had recourse to Treasury bills, which it dis- 
counted at half per cent., and which when due have punctually 
been taken up. As, however, this arrangement was insufficient 
to meet the outlays, as in reality the government funds were 
not thereby increased, it began to issue 6 per cent, bonds, and 
up to the 30th of April they amounted to Rs.804sO0O|||; nominal, 
or, at their average price of 86,48., to Rs. 772,G92|(000." 

Afler some very judicious remarks on the evils of 
a currency of paper not convertible into cash, and 
on the mischiefs and injustice of a circulation of coin 
at a fictitious value, and after recomm^iding a Loan 
for the purpose of placing the circulation in a sound 
and wholesome condition, the Minister speaks of the 
reforms introduced into the department of the Cus- 
toms, and stating the receipts to have been, for the year 
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1833-4, 5,869,930*> and for 1835-6, 7,285,821«, 
says, 

"In this year, 1836-7, all cdstoin-hoiises from which I have 
recfived accounts have again much improved in their receipts. 
A part of this improvement is no doubt attributable to the 
increase of our produce and consumption, but as this in two 
years is not likely to exceed from 5 to 10 per cent., any 
excess above that should be attributed to an improved 
system." 

This interesting document concludes with a recom- 
mendation to abolish tithes and duties on exportation, 
and to substitute a land-tax in their place; the wisdom 
of which policy in such a country as Brazil is almost 
self-evident. 

The present low rate of the exchange between Rio 
and London operates most prejudicially on the Bra- 
zilian Treasury, and fearfully increases the large in- 
terest already paid on the foreign loans. The par 
of exchange is 43Je?. per milreis. The following 
averages will shew the tremendous fluctuation to 
which the rate of exchange has been subjected within 
the last sixteen years : — 
Average, 1821 52^. per milreis 

— 1827 35f — 

1830 23 1" ^^^^ y®**" *^ ^^^^ ^ 

low as 18. 

— 1835 39^^ — 

— 1837 30| — 
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Debt of Brazil. 
Calculated at ^^d^ or par of exchange. 

Foreign Debt £6,000,000 

Domestic Debt (Funded) 3,500,000 

Do. do. (Floating) 6,000,000 

Total £15,500,000 

The population of Prazil is estimated at five 
millions. 
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Buenos JSLyres Six per Cents. 1824. 

Issued at 85 per Cent 



Capital £1,000,000. 



BONOS 2000 of ^600 each. 

72 COUPONS. 

DIVIDENDS due 12th January and 12th July*. 

PAYABLE at Messrs. Baring, Brothers, and Co. 



All the goods, revenues, lands, and territories of 
the Repuhjic are pledged to this loan, and more espe- 
cially a public fund, to be formed under the guarantee 
of the Book of funds and public revenue. 

BUENOS AYRES. 

That ceaseless struggle for power which has been 
the bane of all the Spanish American Republics has 
had its full effect in retarding the development of 
the resources of this country. With a vast extent of 
fertile territory, and a city ranking the second in 
South America, most favourably situated for com- 
merce, the revenue of Buenos Ayres is still far below 

* No DiTidend has been paid since July 1827. 
O 
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the expenditure ; and since 1B27 she has been totally 
unable to pay the trifling interest of ;£60,000 per 
annum on the English Loan. 

The Communication, answering to our "budget,** 
from the Government of Buenos Ayres to the House 
of Representatives, made in January 1837, upon the 
financial affairs of that province, will be founds inte^ 
resting : — It states, 

*'*• That, for the purpose of proyiding for the falling off in 
the receipts, |||;2,009,000 in Exchequer bills were issued in 
May last, which, to a certain extent, afforded the relief 
immediately required. The estimated* expenditure was 

f Calculating upon the negociation of the 17,000,000 stock, 
thus. 

Estimated Reyenue $12,000,000 

Proceeds of 17,000,000 6 per Cent. Stock, \ iq oaa qoo 

at 60 per cent J ' ' 

Increase of Revenue on direct Taxes, "I - igrj/inA 

Patents, and Rents j ' * 

Average value of Lands on Sale 8,588,640 3 

Saving in Interest.... 846,000 

Total, S;27,324,34D 2 
Estimated Expenditure for 1837, 18,315,124 7 j 
Amount of Treasury Bills in > ^ ^^- -^ 

circulation S ^^*^^^^ 28,780,824 7} 

Presumed balance in favour of Governmt. . .1^,544,015 !^| 
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'$16,31dtl24 7| reaU, indudittg the payment of the floatioff 
debt. The reyenue for 1837 was calculated at $12,000,000, 
learing a deficiencj of one-third, or 1^6,816,124 7} reals. 
The interest on the public funds, treasury bills, loss of dis- 
count on custom-house bills, return duties, &c., were estimated 
at 1(4,121,199. The pretHng debt amounts to |(5,465,200 
in treasury bills ; j;l,066,466 arrears ; $1,776,062 debts con^ 
tracted since May 1836; $800^000 for other disbursements 
and debts: making a total of $9,129,646. The capital of 
treasury bills, bearing interest at H per cent., and which pri- 
rate indiyiduals employed in the discount of custom*house 
bills at 1 per cent, per month, amounted to $10,000,000. 
- ** From all those details it appeared, 1st, that the deficiency 
was something more than one-half of the reyenue ; 2dly, that, 
more than one-third part of it being employed in the payment 
of interest, and in the operations of the treasury and col- 
tector-general's office, there only remained at the disposal of 
Goyemment, for the ordinary and extraordinary expenses of 
1837, less than the other two-third parts ; 3dly, that the debt 
of the treasury, in bills and otherwise, paralyzed, in a great 
measure, the course of public and priyate business; and, 
4thly, that the said capital of $10,000,000 of priyate indiyi- 
duals absorbed, in the payment of interest and discount, 
$1,600,000, something more than the ninth part of the ordi- 
nary reyenue. 

^* To remedy the eyils of great debt, disproportioned in- 
come and expenditure, and to pay all without injury to any one, 
the Goyemment proposed to create'a capital of $17,000,000 in 
public stock : also for the payment of iU interest ($1,020,000)) 
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a rerenoe equal to the amount ; end appropriating for a set- 
tled sinking fund on this same reyenue, j|117Q,000 per annum, 
being the 100th part of the capital. To accomplish such ob- 
jects, it was deemed requisite to perfect the sjrlitem of public 
credit, making, for the first time, a specie appropriation for 
the payment of the interest bin! r(ftdemy»tion of the capitd 
whose crei^ion io now sought, *o(faerWite it wOuld be? to nial^ 
bad worse.* It is added, that the c^fidition would b^, thait tS^ 
stock should not be negociated at less than 00 per cent 

" The public funds, when the disCrest oti account of trea- 
sury bills was not feit, had maintained a price of from 70 to 79. 

** It was further stated, that, in all its calcutatSonb, the 
GoTemment would erer bear in mind the London Loikiki, which 
it would hasten to compound as soon as the stipulation^ which 
had been entered into could be fulfilled^. 

" The project of the law^lst, to carry into effbct the 
proposal of the Goreroor, to negociate within the province 
1(17,000,000 of Six per Cent. Stock, conformable lo the law 
of Nov. 3d, 1821; 2&, diat it should not be sold at l^s than 
60 per cent. ; and, 8d, that ^ere be specially aj^prbpriated 
to the payment of its interest and redemption, first, the direct 
tax; second, the stamp impost; and third, the general re- 
▼enue*^accompanied and' concluded the statement.** 

This Law was adopted by the Chamber of Repre- 
sentatives, and a decree issued for the carrying it into 
effect; but no purchasers appear to have come for- 
ward for the new stocky and the project will most pro* 
bly never be carried into efltect. 
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By the last advices, the old local 6 per Cent. Stock 
was current ^ ^ |k^ o^iit. 

Though by this document the claims of the English 
bondholders are indefinitely postponed, there is some- 
thing consolatory in the promise to pay '* as soon as 
they can." A^d it woM aeem that a few years of 
prosperity, together with a vigorous and honest ad- 
ministration of the finances, would, at least, render 
practicable an arrangement for the permanent relief 
of the long-sufifering bond-holders. 

Oq the Ist January 1837, the funounti 
of 6 per Ce^t. and 4 per CenC^tocl; |>|;18,950,600 
in circulation ifvas calculated to be J 

To which add proposed enristtton 17,000,000 

Would miike ^ fu*de4 (<^<^^'*i^ )^ ^^qsq^^ 



debt of this country. 



Or newly ^,WQ,000 sterlinir- 

The population of Buenos Ayres has never been 
ascertaine4 with any degifee of corrjBctness, and the 
calculations range from 800^000 to 2,000,000 ; per- 
haps 1,500,000 m^ht be safely taken as near the 
truth. 
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GhlU Six per Cents. 1822, 

Issued at 70 per Cent. 



Capital £1,000,000 : of which £65>100 has been 
redeemed. 



BONDS. 

10,000 Bonds of ^100 each. 

00 COUPONS. 

DIVIDENDS due Slat March and 30Ch September. 

PAYABLE at Messrs. Hullett, Brothers, and Co. 



All the revenues of the state of Chili are pledged 
for the payment of this Loan ; but the nett revenues 
of the mint and the diezmos or tithe are more espe- 
cially charged with the payment of the interest and 
sinking fund. These revenues are to be kept sacred 
for this purpose, and regularly remitted to England, 
at least four months before the payments fall due. 

Sinking Fund, £20,000 per annum, to operate in 
the usual manner ; but if any part of the loan remains 
unredeemed at the expiration of 3Q years from March 
1822, the Government engages to pay it off at par. 



ized by Google 



199 

No new Loan to be contracted in Europe unless 
one-fourth part of this loan shall have been pre-t 
viously redeemed ; or unless, in the contract for the 
new loan, it shall be stipulated that all the bonds of 
the present one that shall be presented for that pur^ 
pose within three months after public nonce given of 
such new loan, shall be paid off at par out of the first 
proceeds of -the said loan. 

The first two dividends (September 1822, and 
March 182S) were retained under the contract, and 
the four subsequent ones were paid out of the pro- 
ceeds of the loan. Those due in September 1 825, 
and March and September 1826, were remitted from 
Chili by the Government, but the last was not paid 
till December 1880. 

£65,100 has been redeemed, and there are 22 divi- 
dends due up to the 30th September 1837, amount- 
ing on 9349 bonds to £617,034 

Add principal 934,900 

Making the total debt £1,551,934 
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CHILL 

Tlie foregoing statement will have placed the con- 
duct of Ihis goyemmeAt in so advantageous a ligh^ as 
eompared with that of th^e other South American 
Republicsy that it i» painM to have to record its 
recent disgraceful attempt to compound with its 
. foreign creditors. Don Xavier Resales having been 
dispatched oq a special mission from Chili to the 
court of France^ was also diarged with certain pro- 
positions from his govemmeat to the English bond- 
holders. . Some ^months afief his arrival in Europe^ 
after muck piurade and extraordinary mystei^ (the 
hopes of the bond«holders being raked in the mean- 
time to the highest) Sen. Resales modestly propose 
to reduce ^e interest of the bonds from 6 to 8 per 
cent.^ to fund the overdue dividends in a passive 
stock> which should bear no interest till the whole of 
the original capital should have been redeemed by 
the sinking fund (some 80 or 100 years), and that 
the bond-holders, in consideration of these culvan- 
taget, should give up their present bonds, by which 
the whole revenues of the country are pledged to 
them, in exchange for new ones assigning to them 
only the produce of certain specific imposts. These 
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proposals were, of course, indignantly rejected, and 
Chili now bids fair to hold a foremost rank among the 
dishonest nations. 

The following extracts from the staten^ent made 
hy Sen. Rosales to the bond-holders will throw some 
%ht on the present state of Chilian finance, and 
the presets of the bond-holders. 

**' The war of independetice terminated in 1826 ; but from 
1823 to the end of 1829 Chili had to contend against the evils 
ecMAseqfuent on a iMg ifiid protracted series of ciyil feuds and 
dissensions. The instability of the government, the constant 
and violent revolutionary .changes in the administration, the 
decline in mineral and agricultural industry, and the total 
absence of a proper systeim of finance, caused a progressive 
falling off in the revenues, 

" The present administration, Tvhich has governed the coun- 
try since the year 1830, has been more fortunate than those 
which preceded it. Under the effects of a vigorous system, it 
has suppressed revolution and provided for the wants of the 
treasury. The punctual payment of the military lynd civil 
0mploy^s has obtained from one and the other the perform- 
ance of their duties ; a reformed system of finance has given 
a new impulse to commerce, and put a stop to the contraband 
trade before carried on ; while the revenue for the last two 
years has been collected without detriment or difficulty. 

'"^The Report of the Minister of Finance foi^ 1834 contains 
an account of the produce of the revenue during the seven 
years from 1826 to 1882, which amounts to 11,854,367 dol- 
lars, making an average of 1,703,481 dollars, and leaving an 
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annual deficit of nearly 400,000 dollars, without taking into 
account the dividends on the foreign debt. 

'' According to the Reports for 1834, 1835, and 1836 the 
rerenue in these three years amounted to 5,697,666 dollars, 
aTeraging annually 1,899,222 dollars. The expenditure, aci 
cording to the same reports, amounted to 6,578,555 dollars^ 
aTeraging 2,192,851 dollars, and leaving an annual deficit of 
293,629 dollars. 

'' The receipts for 1836 amount to 2,003,940 dollars, and 
,are nearly sufficient to meet the annual estimates. 

''*' The Government, trusting to a further increase of the 
revenue, and an increased economy in its expenditure, from 
the measures which its improved credit has enabled it to 
adopt, hfi.8 turned its earliest attention to the claims of its 
foreign creditors." 

Thus far all is well ; but Sen. Eosales, having 
done all in his power to shew forth the merits of his 
masters, now proceeds to make as good a bargain as 
he can, and, turning to the dark side of the picture, 

thus concludes : 

*^ But, from what I have here stated, you will readily per* 
ceive that the means the Government possesses are limited. 
Let nie, in conclusion, observe, that our population scarcely 
exceeds one million of inhabitants, that the wealth of the 
country is in few hands, that the inferior classes possess little 
or no property, and that the country, having no manufactories 
of its own, imports all it consumes, amounting annually to about 
df 800,000, on which it pays the excessive duty of 34 per 
cent, or «i^273,000 linder the head of customs and monopoly 
of tobacco. The agricultural interest is, besides, charged with 
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a lax of 10 per cent, on its gro«s produce, and a charge of 
3 per cent. leyied on the annual income of the land. Heayy 
as these burdens are, were the GoTernment to attempt to aug- 
ment them, the consequ«nce would be a serious commotion in 
the country, that would plunge it afresh into anarchy and con- 
fusion." 

The following is an accurate and authentic state- 
ment of the Domestic Debt up to 1834: — 

Consolidated Debt, 1834. 

|g;615,300 Consolidated 6 per Cent. 
169,500 Redeemed up to 6th September, 1634. 

445,890 Consolidated 6 per Cent Interest |[96,74S 

$199,039 Consolidated 4 per Cent ditto. . 7,960 

lg;135,350 Ditto 2 per Cent ditto*. 2,506 

$770,180 Total Cons. Debt. Annual ditto . . p7,214 

Second Class of Internal Debt, 

Registered debt not yet receiying interest 
$1,113,289. 

Floating i>ebt. 
The amount not decided, supposed to be 

about 
$900,000. 

(N.B. In the last four years $1,100,000 

of Floating Debt redeemed.) 

Adding the above to the Floating Debt, 

they will be about 
$2,000,000. 

Allowing 4 p. Ct. interest « the amount ■» ^,f^ ^^^ 
1 ditto for redemption J required j-?>»w,uoo 
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By letters from Valparaiso, dated August 1837, 
we learn that nearly the whole of this debt has been 
consolidated into 3 per Cent Stock. 

Revenue. 

1832, 135,175more than 1831 

1833,118,046 - 1832, "^l^-tl'^S^^^ 

1834, 125,000 — 1833 

1835, 116,000 — 1834. 

The Finance Minister's report, Oct 1835, differs 
from the above statement, which is taken partly from 
the report of a previous finance minister, and partly 
^rom private correspondence. It states the revenue of 

18S4*, jll ,922,966, which is an increase of j;152,205 since 1833 
1885, 2,060,000, . — — 147,084 — 1834 

And if this progression continues, as is most pro- 
bable, 1836 will be J2,175,000. 

♦ Of thb sum, after paying the charges of the public ser- 
vice, |g;178,41B were applied to the redemption of the internal 
floating Debt. 

Note.^^The following extracts from commercial letters 
throw some light on the«tate of the domestic credit of Chili: — 

'«2tf Jtine, 1835. 

^^The unrecognized floating debt bearing an interest is 
now worth 26 per cent., and the credito publico (6 per cent) 
71 to 78." 
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The report for the year ending June 1837 ex- 
hibited a decrease of expenditure, compared with the 
year preceding, of 8172,000, the receipts being 
nearly the same« 

Chili is a country of great natural riches, agricul- 
tural, pastoral, and ndneral : itt coast extends along 
the Pacific above 2000 miles, and includes more than 
thirty-five rivers. The population may be estimated 
at 1,500,000. 



"23rfilfflrcA, 1836. 
*^ The last discount of custom-house obligations for duties 
hare been made at 9 per cent., a circumstance which has never 
before occurred." 

"28rfJtt/y, 1836. 
'^In Oct. 1835, the custom-house obligations amounted to 
I^4f25,000, more or less: the whole is advertised to be paid 
off this month.** 
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Colombian Six per Cents. XBZL^ 

Issued at 84 per Cent 





Capital £2,000,000. 




Class A.- 
B.- 
C- 


BONDS. 

- 2000 Bonds of jCSOO — 

- 2000 ^260 

_ 5000 ^100 


.^1,000,000 

. 500,000 

500,000 






-^,000,000 



51 COUPONS. 

DIVIDENDS dae Ist May and Ist NoTember*. 
PAYABLE in London. 

SINKING FUND not to operate till after 1849, when, at least, one 
twentieth is to be paid off at par. 



This Loan purports to be secured on half the 
duties of export and import receivable at the custom- 
houses: any deficiency to be made good from the 
other half, and from the other revenues of Colombia* 

* No diyidend has been paid since May 1826. 
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C^lcmibian Six per Cents. I8£4, 

Issued at 88 J per Cent 



Capital £4,750,000, of which .£124,050 has 
been redeemed. 



BONDS. 



CUsi A.— 16,000 Bonds of ^100 ^^1,600,000 

B.— 4000 ^250 1 ,000,000 

C— 2000 £b(SQ 1,000,000 

I>.— 1150 ^1,000 1,160,000 

^4,760,000 
60 COUPONS. 

DIVIDENDS due I6th January and 15th July*. 
PAYABLE in London. 
SINKING FUND 1 per Cent., to be increased at the pleasure of the 

Government; and if the whole Loan be not redeemed by 1855, it 

mutt then be paid off at par* 



All the revenues of the state are pledged to this 
Loan, but especially the revenue on tobacco, which 
is to be kept separate for the purpose of its payment. 

♦ No diyidend has been paid since January 18^. 
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COLOMBIA. 

When the great Columbus first set his foot upon 
this portion of the newly- discovered continent, he 
was so enraptured with the beauty and fertility of the 
land, that, in the enthusiasm of the moment, he actu- 
ally imagined himself on the true site of Paradise. 
How has that paradise been transformed into an arena 
on which all the bad passions of mankind have dis- 
played themselves, in full deformity, rendering of no 
effect the bounteous provisions of nature I 

But Colombia is now at peace ; and the division of 
her vast territory into three separate states, by re- 
moving most of the causes of internal dissension, 
bids fair to be the prelude of an sera of prosperity 
and improvement alike pleasing to the politician and 
philanthropist. 

Comprising every variety of climate, the produc- 
tions of Colombia are those of the torrid as well as 
those of the temperate zones, and (the soil being ex- 
tremely rich) are capable of infinite extension. 

Cotton and tobacco are, perhaps, her staple com- 
modities ; and the monopoly of the latter is one of 
the most lucrative branches of her revenue. Its cul- 
tivation- can only be carried on by persons licensed 
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for the purpose, and the whole of the produce must 
be sold to the agents of Government at the prices the 
latter thmk proper to fix. By this system — ^taking 
the consumption at five to six millions of pomids an- 
nually — a profit of two millions of dollars per annum 
might be realized without difficulty, and without re- 
sorting to exportation ; and, supposing this applied to 
the payment of the debt, there would be little occa- 
sion to encroach on the other branches of the revenue. 
System, indeed, and a determination to be honest, 
seem alone wanting to enable Colombia to discharge 
her debts, large as they will appear from the follow- 
ing statement :— * 

In the convention, concluded on the 24th Decem- 
ber 1834, between New Granada and Venezuela, and 
since ratified by the Ecuador, respecting the partition 
of the Active and Passive Debt of Colombia, it was 
agreed by 

Art. 1. That the partition should be effected in 
these proportions : — 

New Granada 50 per Cent. 

Venezuela 28J ditto. 

Ecuador 21J ditto. 

p 
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By Art. 2 and 3. The Loans of 1822 and 1824 
are accordingly divided thus— - 

To New Granada £3,312,975 

Venezuela 1,888,395 15 

Ecuador 1,424,579 5 

Total unredeemed ... £6,625,950 



By Art 3. The arrears of interest are divided in 
like manner; and these having now run exactly eleven 
years, amount to £4,373,127 

Or to New Granada 2,186,563 10 0^ 

Venezuela 1,246,341 3 10 

Ecuador 940,222 6 2 

Art. 6. Directs that three commissioners shall be 
sent to London, to make the necessary arrangements 
for the exchange of bonds, &c 

Art. 9, 10, 11, treat of the domestic debt, of which 
we are enabled to give a very near estimate : — 
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According to official itatements laid before Congrest, the 
Conaolidated latemal Debt, at the separation of the Stetes, 
amounted to — 

5 per Cent. Vales $5,860,856 

3 per Cent, ditto 6,939,887 

Add Arrears of Interest due on the above, 

10 Years on 5 per Cento. . . .||;2,679,688 

Ditto on 8 per Cento. . . . 2,081,996 

4s76I,664 

Total ConsoUdated Debt $17,060,427 

To which should be added the Uncon* 
solidated Debt, yiz.-— 

Floating Debt 2,000,000 

Debt chargeable on the Treasuries .^ . . 1,000,000 
Unsettled Claims 2,000,000 

Grand Total.... 1^2,000,4^ 
To be thus dirided. 

New Granada 1(111,086,213 \ 

Venezuela 6,287,222 % $22,060,427 

Ecuador 4,742,992) 

The rest of the convention relates to the arrange- 
ment of this portion of the public debt. 

With a view to meet the necessities of the States, 
and to encourage them to retrieve their credit, a pro- 
posal, of which the following are the leading features, 
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was agreed to at a tneetiiig of bond'^holderir, and seiii 
out to Colombia : — 

1st. Bondi to be giveo for the existing arrears, which shall 
not cominence to bear interest- for iiTe years,- aft^r which they 
shall bear interest at 5 per cent. 

2d. One-half of the accrtiing interest of 6 per cent, to be 
fiostponed for seven years. Bonds to be given for the said 
half, to bear interest from the expiration of the said seven 
years. 

3d. After seven years the payment of the full interest of 
6 per cent, to be resumed. 

44h. New bonds to be isfiped by ^loh of the three Repub- 
lics for its respective proportion. 

6th and 7th. Revenues to be assigned for the payment of 
the interest, and commissioners to be appointed toV-eceive 
and transmit them. 

8th. The deferred bonds to be receivable in payment of any 
sale of national lands, or for rent of mines^ 

From the statements which we how subjoin, under 
their respective heads, some idea may be formed of 
the resources of the three new republics. 
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NEW GHANADA. 

Statement of the Receipts and Expenditure 
of the Government of NEW Granada, for the 
Year ending Slst August 1835: — 

RECEIPTS. 

DOLLAKt. 

Customs ^ 624,«86 

Tobacco Monopoly 916,493 

Post-OiBce ^ 98,598 

Mints «. 117,722 

Treasuries (sundry 
branches) m.«...* 888.336 



£»337,83« 



Bxisteneia, or balance, 
31st Aug. 1834^ 

Cash in the Trea- 
suries. « 134,979 

ObUgations at the 
Custom-houses 126,041 

Cash at the Mints 11 6,398 

Tobacco «. 245,648 



621,876 




EXPENDITURE 






DOLLARS. 


Civil List 


• ... ... 


352,678 


Finance Departmest. 


.M.M. 


285,163 


War ditto 




796,765 


Marine ditto 


.. .M ... 


74,486 


Fortifications.......... 




12.486 


Hottpitala... 


31,362. 


Floating Debt 


...... 


60,616 


Tobacco Supplies... 


>.*... 


287,716 


Post-Office 




63,217 


General Expenses.... 


268,181 









Dol. 2,969,712 



Besides Salaries due and 
not paid, on 31st Aug. 
1836, amounting to 
146,716 dollars. 

Existencia, or balance, 
consiflting of 

Tobacco ...«««.«. 348,767 

Custom-house 
ObUgations,.... 297,660 

Post-Office 4,<U3 

Cash at the Mints 116,967 

Ditto at the To- 
bacco Factories 36,217 

Ditto in the Trea- 
suries. ...... ...... 34,915 



2,211,663 



748,169 
Dol. 2,969,712 



It will he seen that the ahove expenditure in- 
cludes & sum applied to the extinction of the domestic 
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debt. With reference to this subject, the President, 
in his message (April 1836) observes, '' It is highly 
satisfactory to the Executive to have it in its power 
to announce that, in fulfilment of the laws of 1834 
aitd 1835, 1^2,0745139 of the Interior Debt has been 
paid off, with the corresponding interest*.'* He then 
pmnts out the advantages of this system, by which 
the productive capital of the country is increased, and 
means are provided for the future payment of the 
foreign debt. His argnments may be very convincing 
to a Colombian congress, but the European bond- 

* Value of the capitals of the Colombian debt extinguished 
by New Granada: 

By sales of Quicksilver — 
By virtue of the law of June 11, 1884, J;l»0S6,700 \ „ ^ 

June 6,1836, 461,233/*^'*^'*^ 
3y sales of Tobacco — 

By virtue of the law of June 8, 1835 293,466 

By sales of Waste Lands — 

1832 Id 8,114 '^ 

1838 89,600 I 

1834 6,565 > 282,611 

1836 227,397 I 

1836 6,836 J 

Debt of Manuel Guzman • 229 

ig[2,074,139 
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holder would doubtless prefer to participate in the 
beneiits of immediate payment. 

Setting aside the disbursements on account of the 
debt, the revenue would appear to have somewhat 
exceeded the ^xpendiljure ; but the one must be in- 
creased and the other diminished considerably before 
the foreign creditor will have much to receive. The 
estimated expenditure for the year 1835-6 was 
1^2,904,092 which would be met by — 1st, the ordinary 
revenue ; 2d, the increased produce hi the Customs, 
and the tobacco monopoly ; and, Sdly, the balance 
already in the treasury. 

The President concludes : " I am flattered by the 
hope, that the national income must receive a con- 
siderable increase, as well from the reason that the 
confidence inspired by public order is the best stimu- 
lus to production, as that the developement of Granar 
dine industry is b^;inning to be felt in consequence 
of certain laws passed by the last Congress.'' 

The value of Imports in 1835 was ... #3,292,625 
That of Exports, viz. — 

Gold 1,729,350^ 

Silver Coin... 150,334 I #2,566,208 

Cotton, &e..,. 686,524 J 



ized by Google 



216 

Since writing the above, we learn tf^t, in June 
(^1837)> a decree was passed by the Congress, and 
ratified by the Executive of New Granada, setting 
apart for the payment of the interest on the foreign 
and home debts — 

Ist. One-eighth of the import dutiei in all the ports of New 
Granada, from let -September, 1616. 

2d. One-half of the surplus reTennei from Ist September, 
1836. . 

3d. The annual nett proceeds of the sales of tobacco (after 
providing for the internal demand) in the factories of Ambe- 
lama and Giron. 

4th« One-eighth of the customs now paid on the nearly 
extinguished ioating debt ;. and.under no pretext are other 
domestic paymenta to be charged on the custonis. 

Under this decree there are specially appropri- 
ated for the redemption of the capital of the foreign 
loans. . . 

Ist. The surplus remaining from first clause, art. S, after 
paying the interest. ' .... 

2d. Proceeds of the sales of all lands ; the foreign bonds 
with their interest likewise to be taken in payment. 

3d. The surplus of all ecclesiastical chapelries {capella^ 
riat) in effective money, as well as that of all public 'bene- 
fices. 

4th. Th^ annual surplus that by this 'law or any other 
may arise after the payment of the interest on the homedebt« 
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5th. The sums recovered from Bolivia and Peru. 
6th. The sums recovered from the contractors of the 
foreign loans. 

For the payment of interest on the home debt, the 
following provision is made: — 

Istl Two-sevenths of the 7 per cent. Alcavala duty levied 
on all importations. 

2d. The leases of mines of gold, silver, and precious stones, 
as well as the fees to the state on registering mines. 

Sd. The duty of 4 dollars levied at this time on stamps or 
diplomas granted by th6 Finance Minister on salaries above 
300 dollars a year. 

4th. The duty of 1 dollar levied on all employes, civil and 
military, for the seal of the Minister of War. 

6th. One-fourth of the surplus revenues, after payment of 
the public expenses, as fixed annually by law, to commence 
from the 1st of September, 1837. 

It is understood that there is a considerable accu- 
mulation of the funds set apart by this decree, at 
Bogota, but no arrangement has yet been made for 
their transmission to England. 

Population of New Granada: — 

In 1825 1,228,259 

In 1835 1,686,038, exclusive of 

Indians 111,000. 
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VENEZUELA, 



Financial Statement of Venezuela for the 
Year ending July Ist, 1835. 



RECEIPTS. 



Customs 1^1,004,084 

, Internal Duties, "] 

Stamps, Regis- [• 46,666 

tration, &c. • . J 

Saltworks 16,609 

Post-Office 7,893 

Miscellaneous 49, 174 



Add, Balance in 
the Treasury^ 
1st July, 1884 






1,1S4,S46 
816,986 



Expenditure.... 



1,441,832 
1,159,592 



Surplus 281,840 

Lett, Bonds pay- 
able in specie, 
for Salaries and 
Loans . 

Real surplus* 6n\ua,o,^ 
Ist July 1835../**^*'*®" 






EXPENDITURE. 

Home Department |;188,179 

War ditto 554,692 

Na?y ditto 44,994 

Foreign Affairs... 8,380 
Finance (includ-'\ 

ing Payments / 

on Account of > 356,360 

Floating Debt, l 

#114,044)....) 

1,152,555 

Sundry extraor— ^ 

dinary expenses i 

not yet paid, f 

32,256 > 6,987 
Deduct 25,319 1 

owing on the Es- 1 

timateforl834-5^ 



Total, |;l,159,592 



* This has since been expended, and a debt of Jl, 500,000 
incurred, in consequence of the insurrection of 1836. 
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Home Debt. 

Floating Debt, chargeable on the Customs, 

Amounton 1st July 1834..... 1^640,713 

Authorized and radicated during the year 27,664 

669,377 
Deduct — Extinguished at the Custom-house 1 10,826 

Ditto by sales of Tobacco 3,218 

114,044 

Debt on 1st July 1886* . . 554,338 

Debt chargeable on the Treasury, 

Amount, 1st July 1834 74,855 

Authorized and radicated during the year 54,712 

129,567 
Extinguished 41,054 

Debt on Ist July 1885 • . 88,513 

Immediate Debt, 

Arrears, 1st July 1834 64,148 

Due for Salaries for the year 1834-5 . • . 25,319 

89,467 
Paid on account 19,787 

Arrears on Ist July 1835 69,660 

Grand Total* .... $712,526 

Population of Venezuela, about 800>000. 

* This must be exclusive of the portion assigned to Vene- 
zuela in the diyision of the debt of Colombia. See page 211. 
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ECUADOR. 

The Income of the year 1835 amounted to 
Jll,51 5,076, viz. 

Customs at Ouyaquil* ||||527,864 

Church Rents belonging to the State 262,321 

Tithes 57,407 

Various Duties (paid chiefly in bonds of} aio Aon. 

the DomesUc Debt \ ®^^'^ 

Miscellaneous 53,084 

Total, ftl,515,076 

The expenditure fully equalled the receipts. 

A Sinking Fund has been formed by a decree of 
10th February 1836, for redeeming at a discount the 
floating debt, by exchanging the original vales for 
others to be emitted bearing interest, the payment of 
which is secured on one-fourth of the import duties, 
half the tithes, and half the export duties. 

In his speech at the opening of the Chambess in 
the Session of 1836, ^ the President thus alludes to 
the foreign debt : " Our foreign debt and its arrears 
exceeds thirteen millions of dollars, an insignificant 
amount when compared with the vast resources about 
to be opened to us by the newly-discovered mines of 
silver, and the untold wealth of the golden sands of 
the mighty river Amazons." 

It is to be hoped that the bond-holders have other 
sources to look to for a dividend. 

Population in 1835, 482,000. 

* The produce of these customs has been as high as ||||l,200,0(K). 
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Cuba Six per Cents. ISSS, 

Issued at 91 per Cent 



Capital £450,450. 



fiONDS of ^100, ^250, and ^600 each. 
60 COUPOJtS. 

DIVIDENDS due 5th March and 5th September. 
PAYABLE at Messrs. Wright & Go's. 

Is INKING FUND to commence its operations in 1839, and to redeem 
the whole Loan by purchase or drawing by 1860. 



TfflS Loan was raised for the purpose of making 
a rail-road between the Havannah and the town of 
Guines*. Besides thfe receipts of the rail-road, the 
payment of the interest and sinking fund is secured 
Upon the revenues of the Royal Commercial and 
Agricultural Association of Cuba. These revenues 
are derived from a duty on the exports and imports 
of the island, and amounted, in 1833, to above 
£67,000. 

** This rail-road is forty-six miles in length : sixteen miles 
are already opened, and a great part of the permanent rails 
are laid on the remainder. It is expected to produce a very 
faYourable etfect on the agriculture and industry of the 
island, and to be itself a most profitable undertaking. 
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Revenue of Cuba for the Year 1836. 
Receipts of the Customs. 

REA.L8. 

AtHavannah , 4,108,120 

In the Interior 1,230,704? 

At Matanzas 845,977 

Other branches of revenue 1,174,604 

Total 7,359,405 

Amount of the same revenues m 1835 ... 6,323,123 

Increase in 1836 ... 1,036,282 



REALS. REALS. 

Imports, 22,551,969. Exports, 15,398,245 
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Ouatemala Six per Cents. ISZS, 

Issued at 73 per Cent. 



Capital £167,000. 



BONDS of ^100, ^250. and ^^500 each.- 
DIVIDENDS due 1st February and Ut August. 
PAYABLE in London. 



The contract for this Loan was for the sum of 
£l, 428,571. .8s, or seven millions of dollars ; but no 
more than £167,000 was ever issued to the public. 

The dividends, up to February 1828, were paid 
out of advances made in this country. Since that 
time no dividend has been paid. 

GUATEMALA, OR Central America. 

This republic comprises a territory of 26,000 
square leagues, watered by several large rivers, and 
possessing a line of coast upwards of 600 miles in 
length. The soil is fertile, and produces indigo, dye- 



ized by Google 



224 

woods, medicinal drugs, cochineal, cocoa, and tobacco : 
the coasts afford mother of pearl and tortoise-shell ; 
and the mountains abound with the precious metals. 

The ordinary expenditure of the Govemnient has 
not of late exceeded 850,000 dollars, exclusive of all 
consideration of the public debt The Domestic 
Debt bearing interest amounts to ft2,50O,000, besides 
which there are unliquidated claims to upwards of 
$1,000,000. The annual revenue amounts to about 
§600,000, which is more than absorbed by the charge 
for the army, which, oU its present reduced scale, 
reaches to nearly $650,000. The annual deficit is, 
consequently, from 200,000 to 300,000 dollars. 

Population, about two millions. 
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Mexican Five per Cents., 1824:, 

Issued at 58 per Cent 

CAPITAL ^3'2^'^1 £2,130,500 

Redeemed.. £1,069,500) ^ ' 

Deferred Five per Cts. 1831, 

Capital 639,150 

Total Five per Cent Capital, £2,769,650 

Arrears of Interest due on both I ^_^. ^^. , _ . . 
^, , T ^ r\ ^ ,o^^ >£673,770..12jr,.6rf. 
the above Loans to Oct. 1837 ) 

Mexican Six p^r Cents. I82S9 

Issued at 89| per Cent. 

Capital £3,200,000 

Redeemed £49,100 



\ £3,150,900 



Deferred Six pw Cts. 1831. 

Capital 945,270 

Total Six per Cent Capital, £4,096,170 

Arrears of Interest due on both \ /•, , q^- ,7^,-; 
the above Loans to Oct 1837 3 *l'iy5,7b6..ll^. 



BONDS of ^150 and ^100 each. 

DIVIDENDS due 1st Janaary, 1st April, Ist July, 1st October, oq the 
Active, and Ist April and 1st October on the Deferred Stoek. 

Q 
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The yifkoLe of the revenues of Mexico were, hy the 
original contracts, pledged to the payment of the di- 
vidends on these loans ; and, by the law of 23d May 
19^8, osie-^h£h of the nett produce of the CustomB 
duties at the sea^ports, and the whole of the duties on 
exported gold and silver, were q>edany iet tcfsxt lor 
tibait purpose. But this law was a mere dead letter ; 
for though a part of these receipts were thus speci- 
fically pledged, the whole were, in fact, appropriated 
by the Government to their own necessities, which 
shortly after compelled them to raise money on the 
anticipaticm of the future produce of the customs. In 
1831 (there being then an arrear of 3f years divi- 
dends), an arrangement was entered into with the 
bondholders, by which it was agreed to fund, all the 
over-due coupons in deferred stock, at the rate of 
62i per cent., for the S per oent^ and 75 per cent, 
for the 6 per cent, dividends. These deferred Stocks' 
were to bear interest, respectively, of 5 and 6 per 
cent, from 1st April 1836, after which period they 
were to be in all reilpects assimilated to the bonds of 
the former loans. It was also agreed, that the in- 
terest on the old loa&s should, until the year 1836, 
be reduced one-half, and that the other half should 
be funded on the sane terms in the deferred bonds. 
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As a seeurity for die performanoe of this nefW eon- 
tract^ one-sixth of the customs duties at Vera Cruz 
and Tampico were ordered to be paid over monthly 
to the agents of the bond-holders^ and l^ them re- 
mitted to England. Four hali^yeariy divideoMb were 
in conaequenee paid; but linee January 18SS> all 
reimttances have ceased. 

Very recently a proposition has been made by the 
Mexican Government, for the conversion and con- 
solidaticm of the whole of the principal and interest 
of their foreign del^ This proposition ha^g beei| 
submitted to the bond-holdc^rs, was agreed to with 
certain important modifications ; and should these re- 
ceive the sanction of the Government, the conver- 
sion will proceed according to the following stipula- 
tions :— 

Art. L Creates a National Consolidated Fund, with inte- 
rest at 5 per cent per annum, having for its sole object the 
conversion thereinto of the Foreigpn Debt ; and gives power 
to emit in exchange for the bonds and coupons of the old 
loans new bonds of the said ^National Consolidated Fund, 
payable (or redeemable) in London at par, on Ist October, 
1860. 
Art. 2. Regulates the conversion as follows : — 
First, The bonds of the 6 per Cent, loan shall be received 
at par. 
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Second, Those of the 6 per cent, loan shall be receired at 
the rate of 112} per cent. 

Third, Coupons for interest due on both loans shall be taken 
at par. 

Fourth, For one-half of the amounts conyerted, there shall 
be f iren bonds ef the Consolidated Fund, bearing per cent, 
interest ; and for the other hall, deferred bonds, which shaN 
commence to bear (6 per cent.) interest from 1st October 
1847, and wliich shall be at all times receivable in payment 
for vacant lands in the departments of Texas, Chihuahua, 
New Mexico, Sonora; and Cafifornia, at the choice of the 
purchaser, at the rate of four acres for each pound sterling. 
All deferred bonds applied to the purchase of lands are to 
bear 5 per cent, interest from 1st October 1837, up to the 
daj on which the holders are put in possession of their lands ; 
the quantity of land to be augmented in proportion. 

Art. 3. Declares the interest to be payable in London, on 
1st April and 1st- October in each year; and for the better 
securing its punctual payment, appropriates irrevocably 
thereto one-sixth part of all the Custom House duties of the 
ports of Vera Cruz and Tampico. This portion of the duties 
io be received from the administrators by two commissioners, 
and to be by them transmitted by every packet to the agents 
ih London. It also provides, that if from any cause any of 
the dividends shall not be paid within ten days from the date 
of their falling due, the holders of such unpaid coupons shall 
have the right to demand of the agents of the Republic in 
London a certificate, countersigned by the Minister at the said 
court, which certificate shall be received as cash in the pay- 
ment of duties to the extent of one-sixth part of all duties 
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pajable at the abo?ementioned Cttstom Houses. Eacfi potUid 
sterling of the said coupons to be estimated at the rate of 
5 dollars, and the amoimt of each certificate to be augmented 
to the extent of 10 per cent, in compensation for all difference 
of exchange and all expenses. 

Arts. 4s 5, 6. Regulate the mode of acquiring possession 
of the Yacant lands. 

Art. 7. Specially hypothecates as further security for the 
payment of the principal and interest of the Consolidated 
Fund, 100 millions of acres of vacant lands in CalFfornia, 
Chihuahua, New Mexico, Sonora, and Texas, besides S5 mil- 
lions of acres of Government Iftuds, having the nearest com- 
munication with the Atlantic, and being best suited for coloni- 
zation from abroad. The said lauds to be specially and 
exclusively held open for the location of the deferred bonds. 
If any sales are made of the said lands, the produce is to be 
applied to the redemption of the said bonds. 

Art. 8. Limits the period to be allowed for conversion 
to one year, from the publication of the decree in Ix^ndon. 

Art. 9. NU. 

Art. 10. Gives to settlers the title of Colonists, and defines 
their rights. 

Art. 11. Provides for the payment, on and after 1st April 
1846, of the interest on all unliquidated deferred bonds, in 
the same manner as stipulated for the Active Debt in Arti- 
cle 3. 

Art. 12. Confirms to the new bond-holders all the guaran- 
tees of the old, and mortgages the general irevenues of th« 
siate, in case the special security should be insufficient for its 
^ purpose. 
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Art. 18. AU ei^«iisef«f tfi« eovfertion to be beitie by the 
GoTennnent 

Art. 14* StipiilaMtlMrt Hie bends of the Ist Class shaS be 
liijiiMated bjr the Mezieaft6e>veniiiieiit en or before 1st Octo- 
ber, 1866. Those of the 3d, on or before^Ist October, 1876. 

Art. Idw OriglMil bonds not to be delivered to die Oorern- 
ment till after the diridend due Ist Aprit, 1888, shall have 
been |Mld« 

Should thifi arrangement be carried into effect, the 
debt of Mexico will assume the folkming shape:— 
Unredeemed 5 pM^ Cent. Stock ^2,130,500 

Deferred ditto 639,150 

Arrears of interest on ditto 673,770 12 6 

Unredeemed 6 per Cent. Stock ) 

(@112i) 53,544,762 10 

Defened ditto (@ 112i) 1,063,42^ 15 

Arrears dfmterest OB ditto...... 1,195,76-) 11 

T<ital......£9,247>W8 a 6 

That is to »ay> 

Active Stock * «4^3,689 4 3 

Deferred ditto 4,623,689 4 3 

To pay the interest on the first portion^ a milliou 
of dollars (in round numbers) will he annually re* 
quii«d, and this tiiie Custom Houses in question will 
probably yield. 
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MEXICO. 

This vast regkn^, eontainuig upwards of 75,000 
square leagues, is situated in moieties» under tbe 
torrid and temperate zones; but its climate, its sOiU 
and the aeqpeet of its vegetaticm asmime, iat the most 
part, the eharaeter bMotiging to the latter* The oon« 
iguradon of the eountry is eminehtlj adapted for 
intercourse. It is intefseeted with rivers, and aboiindfly 
especially on ihe side 6f the Pacific, with exceUent 
harbours. 

The greater part oS Mexico may be dassed iamong 
the most fertile regions of the earth. 

The Table Land (the climate of which is moat 
salubrious) produces aU the firuits and grains of the 
northern parts of America and Europe, while the 
low country bordering on the coasts yields in profu- 
sion aU the productions of the tropics. Sugar and 
cochtheal^ cocoa, cotton^ eoffee, wheats and hemp are 
foimd in the same regions whidi give us siU:, and 
oil, and wine. Mexico^ moreover, is pre-eminently 
rich in mineral deposits^ especially silver ; and her 
mines, untike those of mo^t countries, are lituat^in 
the most beautiM and healthy portions of the kind. 
This b of the highest impinrtance ; for gold and alver, 
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in America, must not W considered merely as the 
representatives of wealth, hat as staple commodi- 
ties of the country, as articles hy the manufactory 
and management of which a large population is main* 
tained. 

With such elements of prosperity at their com-^ 
mand, it is melandioly to reflect, that the great men 
of the country, instead of applying themselves to the 
estabhshment of a sound system of legislation, which 
should improve the lax morals of the people, and 
give such security to property as might cause the 
capital of other more wealthy nations to flow in and 
develope the vast resources of the land, have con- 
sumed their eneigies in a ceaseless struggle for power, 
and have sacrificed the public good to the ignoble 
ends of private aggrandixement. 

It might naturally be expected, that of Mexico, ^e 
richest and most civiMzed of all the Spanish Ame- 
rican States, we should be able to give the fullest 
financial particulars. Such, however, is not the case ; 
for, whether from the confusion consequent upon so 
many revolutions, or from a want <^ proper publicity, 
We have found it impossible to procure any authentic 
information as to the revenues or domestic debt of 
the republic This is the more surprising, when a 
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proposition (<^ which we have just given the details) 
to place on a new footing the whole of the English 
deht has so recently heen made hy the Government. 

We are indehted to Messrs. Lizardi and Co. for 
the subjoined statement of the revenue and expendi- 
ture for the year ending June 1832, the most recent 
that could be procured. The various items must^ of 
course, have been greatly modified since that period^ 
th(High the principal branch of revenue, the Maritime 
Customs, is now supposed to be yielding about the 
same amount : — > 



RBVENUB. 

Ordinatff, dollari. 

Balanee, 30th Jane, 1831 874»831 
Ca»toin«, Maritime (nett) 7.335,637 

Federal 1,249,361 

-^— — Territorial and 

Frontier 48.17& 

Internal . « 176.016 

Tobacco ... « 482,403 

Post-OAce.. 213,844 

Lotterie».Salt-work»,&c. 122,496 
Contingent of the States. 849,239 
Sundries 234,484 



11,580,485 
Extraordinary, 

Loan* 1,542,338 

llitcellaneoas, includ- 
ing Deposits, 769,260 3,253,137 



Dollars 16.375.960 



EXPENDITURE. 



Department of Foreign 

and Home Affairs 

Justice and 



632,683 



Religion.. 



224,959 

War 10,450,151 

Marine 126,079 

Finance.... 



EnglishDiTidends 589,780 
Redemotion ^ 

ULi »[•.>«♦.»« 

patioRs J 

Ditto of Loans., 359,963 

Deposits 731.805 

Salaries & Exp.1,031,950 
MiseellaiMoasw. 258,099 

4.296,542 

15,730,414 
Balaoee, Jane SO, 1832 645,546 

Dollars 16,376.960 
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Tholigli tlie ireumy is in an eiduiusted sUte, 
Mexico exhibits eyident signs of improvement ; and, 
wer^ the Teuan question settled, her revenue would, 
doubtless, be more than equivalent to her internal 
wants. The produce of die nunet has advanced from 
$5fi00y000 to 4;2%00O,O0O p«r annum,' and the pre- 
mium on copp» money has faUen from 20 to 4 or 
5 per cent. G^eral Busftiokiente^ the actual Presi- 
dent, k a man of entrgy, inkegfity^ ai^ experiaiee ; 
and, if permitted to caxry Ins intentions into effset, 
will very probably revive the fallen dredH of Mb 
country: in his efforts he is ably seconded by the 
present finance minister ; but having only come into 
office in April last, they have not yet had tim^ to 
bring their plans to maturity. 

The domestic debt of Mexico has been estimated 
at i50»000,000 ; but we are inclined to think iim 
must be an exaggeration. 

Population, 1834, 7>912,000y includmg Texas. 
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Feruvlaa Six per Ctents. 1822 and 
1824. 

Contract made Oct. 11, 1822, ratified June 1, 1823- 

Capital £1,200,000. 

Viz.— £450,000 issued 1822, @ 88 per Cent 
750,000 ditto 1824, @ 82 diUo. 

12,000 CSRTIFICATBS of ^00 each. 

66 COUPONS. 

SINKING FUND. ^4»00* ptruiimm. 

DIVIDENDS due Uth April and 15th October*. 

PAYABLE in London. 



Six per Cents. 18289 

Issued at 78 per Cent 
Capital : £616,000. 

183S CERTIFICATES of ^500 each. 

66 COUPONS. 

SINKINCI FUND, 1 per eeat. 

DIVIDENDS dae 16th April and 16th October*. 

PAYABLE in London, 

ALti the revenues of Pent are pledged to these 
Loans ; but especiallj the nett revenues of the Mint 
and Customs, which are to be kept separate, and re- 
mitted from eight to three months in advance. 

f No diTid«n4 bat been pai4 tinct October 1886. 
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PERU. 

While the Government of this country has beeu 
entirely forgetful of its obligations to its foreign 
creditors (having stopped payment in the very 
commencement of the year following that m which 
it obtained its last loan at the high price of 78), it 
has been actively employed in the reduction of its 
domestic debt. The home debt, which, on the lU;- 
cession of Santa Cruz to the Presidency amounted 

to ,. «5,753,070 

has been reduced by the sum of 4,142,742 

so that on 1st Jan. 1 837, there remained ? ^l, ^| ^ qoo 

unliquidated only ....... i ' ' 

and the extinction of this was going on rapidly. 
The method adopted for cancelling the debt has been 
to receive the obligations in payment of a certain por- 
tion of the import duties ; and, for a country circum- 
stanced like Peru, this would appear a fair and 
effectual mode of obtaining the desired result. But 
it was not just to confine the benefits of this regular 
tion to the domestic creditor; and accordingly strong 
representations have been made, from time to time, 
to the Government by our Consul at Lima, on behalf 
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of the English hond-holders. These have at length 
ohtained the concession of having the foreign bonds 
placed on the same footing with the domestic, as wUl 
appear from the two following articles, extracted from 
the " Regulations of the National and Foreign Com- 
merce of the North Peruvian States," dated Septem- 
ber 1836 :— 

Article 24th. — ^^ The goods and productions that come from 
Europe, Asia, North America, and Brazil, and hare touched 
in any port of the Pacific that does not belong to the confede- 
rated states of Peru, shall be taxed with another duty equal 
to that originally assigned by this regulation, and this second 
duty will be paid in documents of all sorts of the National 
Debt. 

Article 2dth. — ** All Foreign goods and productions which 
are introduced in national ressels, and coming directly from 
their loading ports, will pay a fifth part of the duties in docu- 
ments in the National Debt.** 

. And from the decree of November 1836, directing 
the said bonds to be taken in part payment for na- 
tional property sold by public auction. 

. ^^DlCRBB. 

** Andres Santa Cruz, Commander in Chief, and President of 
Boliria ; Supreme Protector of the South and North Perurian 
States, &c. 
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** CoNftlBBAIHO, 

*''' lit — Tluit the Republic potsestet many estates, houses, 
and lands (predios rusticos y urbanos) which are deteriorate 
ing and ill administered ; 

*^ 2d. — That it is expedient to dispose of them, both for the 
purpose of aroiding expenses, and to augment the public 
Rerenue ; 

^* Dbcrbbs, 

** Ist. — ^AIl the estates and landed property (predios rusticos 
y urbanos), and freehold grounds and houses of the State, shall 
be sold in public auction, in presence of the Board of Auctions 
(Junta de Almonedas), in the following manner: —One-third 
of its Talue shall be paid in ready money, and two-thirds in 
bonds, tither i(f the natumal or foreign debt. The part to 
be paid in ready money will be fixed according to the ralua* 
tion of the estate, so that the bidding will be practicable only 
on the two-thirds paid in bonds. 

*^ 2d. — Any person informing the Government of any estate 
whose deeds of possession have been concealed from the Gtf- 
Yemment, will, on purchasing it, receire in reward the third 
part of its valuation, which should be paid in money, and the 
other two to be paid as stated abore. 

^*8d. — ^This will be put in practice in every department, and 
the prefects will report the result of the auctions to the Govern- 
ment, for its approbation. 

*' The Minister of Finance is charged with the fulfilment and 
publication of this decree. 

" Protectoral Palace, Lima, Nov, 22, 1886. 

(Signed) Andres Santa Cruz.** 
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The restriction to ^^ national** vessels, and to the 
<< bidding in bonds," will cause it to be long ere; the 
e£fect of these decrees is y^ s^imbly lelt by the 
British bond-hdder ; still, it is 'gradf jiQg to know, 
that the liquidation of their claims is gomg on, how- 
ever slowly. 

Previotts to August 18S6, there ore no data upon 
which to base any nati(mal Income, or by which any 
national Expenditure may be calculated ; and it is only 
since Santa Cru9 has, come into office, tibat any thing 
resembling an official statement of revenue and ex- 
penditure has been attempted. The financiai docu- 
ments promulgated by him are, however, though 
numerous, in so crude a state, that we are unable to 
draw from them more than an approximate estimate 
of the total revenue. This we should set down at 
from six to seven millions of dollars, and (lookii^ at 
the amount of debt redeemed) the expaotditure must 
be considerably less. The financial position of Pern, 
provided she rem^dn at peace, is therefore highly sai- 
tisfactory. 

Population in 1835, 1,700,000. 
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UNITED STATES OF NORTH AMERICA. 

It is utterly impossible, within our narrow limits, 
to go into a detailed account of the finances and 
resources of this gre&t country, whose monetary af- 
fairs have recently so painfully occupied the attention 
5f all Europe. It would require, of itself, a larger vo- 
lume to do the subject justice : we shall confine our- 
selves, therefore, to such statistical resulti^ as wiH best 
serve to exhibit, in their truest colours, the ^ways 
^nd means" of the several states of the Union. 

As is well known, the national debt of the United 
States (amounting in 1816 to *127,000,000) is ex- 
tinguished*. And in June 18S6, a law was passed 
for the distribution of the surplus funds in the trea- 
sury among the several States, in the shape of depo- 
sits without interest, but liable to be recalled^ on 
certain conditions, whenever the necessities of the 
General Government might require them (See page 
249). The distribution accordingly commenced on 
1st January 1837, but was suspended after the pay- 
ment of the third instalment by the operation of the 

* The debt of the United States, at the end of 1987, stood 

thus: -Funded Debt JU,197 

Unfunded ditto $36,933 

Treasury Notes issued 1837, and to "I „ . _^_ _^ 
be redeemed in 1888 | «4,800,000 
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great commercial crisis, which at once turned the 
surplus revenue ipto a large deficiency. According 
to the Report of the Secretary of the Treasury, in 
December 1837, that deficiency or excess of expendi- 
ture would appear to be, for the year, within a frac- 
tion of Sll 2,000,000. This will be best explained by 
the Report itself. 

Finances. 

(From the Report of the Secretary of the Treasury, 
December 6, 1837.J 

Balance in the Treasury on the 1st Jan. 1636.. |||26,749,803 96 
The Receipts from all sources during the 
year 1835, Wz. — 

From Customs j;23,409,940 53 

Prom Lands 24,877,179 86 

Miscellaneous 586,843 97 

^48,873,964 36 

These, with the abore balance, make an ag- 
gregate of 75,623,768 32 

The Expenditures during the same year, ex- 
clusive of the Post-Office and Trust 
Funds, viz. — 
On civil list, foreign intercourse, 

and miscellaneous objects ...$5,888,370 56 
Military service, including for- 
tifications, &c 18,466,110 63 

Naval service, including gra- 
dual improvement, &c. 5,800,763 25 

29,655,244 46 

The balance left in the Treasury on the Ist of 
January 1836, was $45,968,523 86 

R ' 
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Balance brought OTer....4|46,968,5d3 Se 
The Receipts paid into the Treasury during 

1887, as ascertained and estimated ^28,409,061 O 

' Of these, the receipts during' the first three 
quarters are ascertained to have been, Ti2. 

From Customs 1^,908,879 

From Lands 5,650,221 

Interest from deposit banks, &c. 585,817 

$15,144,016 

The receipts of the fourth quarter, including 

those from the issue of the Treasury notes 

to the amount of tt4,300,O00, are estimated 

at ||8,855,065 0, riz.— « 

Prom Customs |;1,750,100 

Lands 900,000 

Miscellaneous receipts 400,000 

Issue of Treasury notes 4,800,000 

First bond due from U. S. Bank 1,364,065 

^[8,714,165 0* 

These, combined with the balance on the 1st of 

January last, make an aggregate of 69,468,504 86 

The expenditure during the year 1887 ascer- 
tained and estimated to be.... ..85,281,361 57 

Of these, the amount during the first three 
quarters is ascertained to have been, vie. — 
On civil list, foreign intercourse, 

and miscellaneous |8;4,024,828 10 

' Military service, including for- 
tifications, &c 16,310,208 35 

Naval service, gradual im- 
provements, &c 5,083,885 12 

$25,418,916 57 
The expenditure for the fourth quarter^ as com- 
puted by the proper departments, estimated 
at $9,862,445 

This computation would leave in hand on the 

Ist of Jan. 1888, an estimated balance of $34,187,143 29 



• There is some error here, but it is so stated in the official document. 
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But of this sum oiily Si ,085,498 are immediately 
available, the remainder being thus distributed: — 

Deposited with the States (see p. 250) J;28,101,645 

Due fijom insolvent Banks .» 1,100,000 

Instalments due from Deposit Banks 3)500,000 

Loaned to the Mint 400,000 

Total of unavailable assets, i8;S3,101,645 



The receipts for 1838, including the above avail- 
able balance of itl ,085,498, were estimated at 
J;33,045,285, and the expenditure at ft31,926,892; 
so that, without resorting to loans or new taxes, the 
resources of the treasury will, probably, prove suf- 
ficient to meet all the charges of the year. 

An important item in the national receipts is the 
sum produced by the sale of Lands ; and to such an 
extent has the demand been recently carried (as well 
by speculation as on account of immigration), that 
since 1st January 1835, the nunaber of acres sold has 
amounted to 37,500,000; thus equalling, in less than 
three years, the total sales during the forty-five years 
previous to the adoption of the constitution. 

It needs not to go into the receipts and expenditure 
of former years. The report just quoted exhibits 
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thera perhaps at their lowest pomt*, and they are 
capable of increase at the pleatsuire of the Grovem- 
ment. The following statements will afford far juster 
grounds for forming an estimate of the resources and 
capabilities of this extraordinary country. 

In the year ending September 1836, the total im- 
ports of the United States amounted to #189,980,035 

and the total experts to $128,663,040 

but this was in some measure the result of over-trad- 
ing, for we find them, in the year endii^ Sept. 1837, 

Imports a 140,852,980 

Exports #116,906,060 

Export of Raw Cottoth 

in 1801 lbs 21,000,000 

1811 62,000,000 

1821 125,000,000 

1835 386,000,000 

1836 423,500,000 the profit 

on which may be estimated at ^5,000>000 sterlmg^ 

Chrowth of Cotton^ 
In the whole world. In the United States. 

1 801 lbs 520,000,000 lbs 48,000,000 

1831 820,000,000 385,000,000 

1834 900,000,000 460,000,000 

* In 1SI6, when at their maximiun, the receipts reached 
$57,171,420; and the expenditure was 48,244,495. 
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In the report on cotton by the Secretary of the 
Treasury, December 1836, it is stated that ten cents 
per lb. for the raw-ootfeon will leave a fair profit for 
the planter. By a table in the report, it appears 
that the average price -from 1802 to 18^5 was six- 
teen cents per lb. Now, the entire quantity exported 
during that peiriod amounted to lbs. 4,825,000,000, 
which at sax. cents per lb. would exhibit a clear 
gain of ^60;^ 2,500 sterUng, over and above a 
fair return on the Outlay of capital. 

For the last eighteen years -the progress of internal 
improvements has surpassed the most sangidne expec- 
tations (rf the American pataiot, and exceeded that of 
any x)ther nation. 

The number of voiles of canal in the United States 
completed on 1st Januaiy 1885, was 2867$ and their 
cost ^164^73,000. 

The length of the rail-roads completed at the 
same date was 1600 miles, and their cost #30,000,000. 
Since then this total has been considerably increased. 
Nearly the whole of Ihis outlay has taken place since 
1817, and simultaneously with the extinction of a na- 
tional debt of *127,000,000. These great works are 
not, ae with us, the result of private enterprize ; most 
of them have been completed by the Governments of 
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the respective Sti^tes, while they have assisted others 
hy suhscribing largely to their stock. It is singular 
to observe in how large a degree British capital has 
been rendered available to these purposes ; but as the 
outlay will unquestionably improve the resources of 
the borrower, both borrower and lender wiU be gain- 
>ers in the end. With scarcely an exception, the State 
Stocks we are about presently to describe, have been 
raised for the purpose of constructing canals and 
rail-roads, or of forming banks; the State, how- 
ever, becoming responsible for the payment of the in- 
terest, and the stock-holder being concerned in the 
success of the undertaking no further than as it con-^ 
tributes to the resources of the state. These securi- 
ties were at first issued in the fon& of stock, inscribed 
in the name of the proprietor ; but latterly the more 
convenient form of bonds payable to bearer has been 
adopted. In the transfer of the bonds there is, of 
course, no difficulty; but that of the stock is attended 
both with expense and delay. The process is this : 
the seller executes a power of attorney (generally in 
blank) which, with the official certificate, is handed to 
the buyer, together with« a guarantee for the due 
payment of the dividends which may become payable 
to the seller before the stock shall have been trans- 
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ferred out of his name. The power and certificate 
are then forwarded to America, where the transfer is 
made hy the attorney, the buyer paying the expense. 

The cost of the power, guarantee, &c falls upon 
the seller. The broker's commission is i per cent, 
on the stock at par. 

Dividends payable in America are remitted by the 
agent or attorney at the current rate of exchange, 
and are receivable here, subject to the merchant's 
charge (generally one per cent.) for commission. 

It had always been supposed that the States would 
feel bound to pay their dividends in specie, or at any 
rate in its equivalent, in paper money: but to the 
great surprise and detriment of the stock-holders^ 
several States in the late crisis refused to suffer the 
loss, which, from the depreciation of paper, ought 
justly to have fallen upon them. Of this class were 
Pennsylvania, Virginia, Maryland, and Mississippi; 
but New York, Ohio, Indiana, and Florida, adopted 
the more honourable course of specie payment. 

The dividends, though due at the times stated, 
are not receivable here till about three months after* 
wards. 

A new species of Bonds having coupons payable in 
London, on a fixed day and at a fixed exchange, have 
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been, more recently issueil by some of the States, and 
will of course become the favourites with those who 
incline to invest in these securities. The amount of 
American stock held in this country is estimated to 
exceed £12,000,000 sterling, and is daily increasing. 
The population of the United States in 1830 was 
12,866,920, including 2,000,000 slaves; but it is 
doubtless now much greater. 

Papee and Specie. 

An exhibit, in round numbers, of the amount of 
paper and specie in active circulation, and of specie 
in banks, in the United States ; prepared partly from 
actual returns, and partly from estimates, as given in 
the report of the Secretary of the Treasury, dated 
December 6, 1836 : — 



Dates. 


Paper in 

active 
circulation 


Specie in 

active 
circulation. 


Specie in 
Banks. 


Total Specie 

in tlie 
United States. 




$ 


» 


« 


«. 


Near Oct. 1833 


80,000,000 


4,000,000 


25,000,000 


29,000,000 


l8t Jan. 1884 


76,000,000 


12,000,000 


27,000,000 


39,000,000 


Ist Jan. 1835 


82,000,000 


18,000,000 


43,000,000 


e^oooiooo. 


Ist Jan. 1836 108,000,000 


23,000,000 


40,000,000 


63,000,000 


IstDec. 1836 120,000,000 


28,000,000 


45,000,000 


73,000,000 
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From the confusion into which the suspension of 
specie-parents by the banks has necessarily thrown 
their accounts, it is not possible to give the alteration 
which has since taken place in these items with per- 
fect accuracy; but from the best estimates we may 
conclude that the amount of paper now in active cir- 
culation is about #100,000,000, and that the total 
specie in the United States is about $74,000,000. 
Of this specie #4'5,000,000 have been added to the 
circulation within the last four years*. 



Surplus Revenue. 

Apportionment of the Surplus Revenue of the 
United States remaining in the Treasury, January 1, 
1837 (reserving llll5,000,000), among the several 
States, agreeable to the number of electoral votes for 
President, according to the act of Congress of June 
23d, 1836. The deposits to be made in four equal 



* ComparatiTe condition of English and American Banks : 

1837. Circnlatioa. Specie. 

July United States Banks ...1^117,764,754 ...1^0,027,000 

Not Banks in England 142,430,245 ... 86,160,000 
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parts, on the 1st January, Ist of April, Ist of July, 
and 1st of October, 1837 : — 



STATES. 



Maine * 

New Hampshire. 
Mastachusetti...* 

Rhode Islai^d 

Vermont. 

Connecticut 

New York 

New Jersey 

Pennsjlvania...., 

Delaware 

Maryland 

Virginia 

North Carolina.. 
South Carolina... 

Georgia 

Alabama 

Mississippu 

Louisiana 

Missouri... •- 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois, 

Arkansas 

Michigan 



Electoral 


Amount to b« 


Votes. 


deposited. 


10 


ftl,274,45l 2 


7 


892,115 71 


14 


1,784,881 43 


4 


509,780 41 


7 


892,115 71 


8 


1,109,560 81 


42 


6,852,094 28 


8 


1,019,500 81 


80 


8,828,868 6 


8 


382,886 81 


10 


1,274,451 2 


23 


2,931,287 34 


15 


1,911,676 58 


11 


1,401,896 12 


11 


1,401,896 12 


7 


892,115 71 


4 


609,780 41 


6 


687,225 51 


4 


509,780 48 


15 


1,911,676 58 


15 


1,911,676 53 


21 


2,676,847 14 . 


9 


1,14/7,005 92 


5 


637,225 51 


8 


3^,335 31 


3 


882,835 81 


294 


1(87,468,859 97 



The three first instalments were duly paid orer to the'States ; 
but the great commercial crisis extending its effects to the 
receipts of the national treasury, the payment of die fourth 
has been postponed to the 1st January 1839; but there is no 
probability of the Treasury being even then in a condition to 
complete it. 
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Alabama Five per Gents. 

brdeemable at pleasure after 1852? 
Capital 4500,000. 



Five per Cents. 

redeemable at pleasure after 1863. 

Capital $3,500,000. 

BONDS of 1000 dollars eaeh, with COUPONS. 

DIVIDENDS due May and November. 

PAYABLE at Thomas Wilson &Co.'s, at the current rate of exchange. 



Five per Crents.* 

REDEEBIABLE JANUARY 1859, AT 4tf. Bd. PER DOLL. 

Capital t600,000. 

BONDS of 500 dollars or i£112..l08. each. 
DIVIDENDS due January and July. 

payable in London, at par of 48..6d. per dollar, at Reid, Irving, and 
Co.'s, or elsewhere by indorsement. 

All the revenues ef the state (except the Univer- 
sity Fund, the 3 per Cent. Fund, and Uie Fund aris- 

* Since these arrived, another species of Bonds in £ ster- 
ling has appeared in the. market, in amounts of jilOOO, or 
£226 sterling each. 
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ing from sale of l^h Sections) are pledged to these 
Loans, wlii<5h were praised for the purpcse.of establish- 
ing a State Bank at Mobile and elsewhere. 

ALABAMA. 
Banks. 

CAPITAL. 

State Bank and Branches *6,889,886 

Bank of Mobile..., 1,500,000 

Planters* Bank. 1,751,920 

Total, June 1837... S;10,141,806 
Rail-roads. 

MILBS. 

Completed in 1836 50 

Projected 300 

Canals. 

MILES. 

Completed ,. 16 

In progress 37 

Population, 1810 20,485 

1830 309,527 
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Florida Six per Cents. 

REDEEMABLE 1858-60-62-64. 



Capital $1,000,000. 



In BONDS of 1000 doUars each, with COUPONS. 

DIVIDENDS due Ist January and Ist July. 

PAYABLE three months afterwards, at Thomas Wilson and Co.'s, at 

the current rate of exchange, and subject to a deduction of 1 per 

cent, commission. 



Raised for the purpose of establishing the Union 
Bank, which is privileged to borrow $2,000,000 more 
on the faith of the territory. 

It has been proposed to unite the Atlantic Ocean 
with the Gulf of Mexico by a canal across the 
northern part of the peninsula of Florida, in a direc- 
tion nearly parallel with the route of a projected rail- 
road. The completion of these undertakings would 
render Florida of great importance. Several other 
rail-roads and canals are projected, and in progress. 

Banks, Dec. 1836 — Nine Banks, 

Authorized capital $9,800,000. 

Population m 1830, 34,730. 
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Illinois Six per Cents. 

REDEEMABLE 1850. 

Capital $100,000. 

DIVIDENDS due in January and July. 
PAYABLE in America. 

ILLINOIS. 

An act for the establishment and mamtenance of 
a general system of uitemal improvement was passed 
and approved by the Governor on the 28th February, 
1837. By this act the "Board of Fund Commis- 
sioners" are authorized to contract, from time to tim^ 
loans not exceeding in all iil8,000,000, at a rate of 
interest not exceeding 8 per cent. 

A new Six per Cent. Stock is about to be issued, 
the terms of which are not definitively settled, but it 
is understood that it will be redeemable in 1870: in 
Bonds of it 1000 each, with Coupons, payable in 
America. 

Banks, 1837— Six Banks, 

Authorized capital S;2,800,000. 

Rail-roads, several projected. 

Canal, Illinois and Michigan, 95 miles, to cost 

*7,ooo,ooo: 

Population in 1810, 12,282; in 1835, 272,4-27. 
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Indiana Six per Cents. 

REDEEMABLE 1852. 

Capital «200,000. 

Five per Cents. 

BEDEEMABLE 1864. 

Capital «1,300,000. 

Five per Cents. 

REDEEMABLE 1860. 

Capital «400,000. 

BONDS of lOOOdoUatB, with COUPONS. 
DIVIDENDS due in January and July. 
PAYABLE in America. 



Five per Cents. 

BEDEEMABLE 1856. 

Capital $1,600,000. 

BONDS of ^1000 each, with COUPONS. 
DIVIDENDS due in January and July. 
PAYABLE in London, at Morrison, Cryder, and Co.'s, at 
the current rate of exchange. 
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INDIANA. 

In 1833, the revenue for state purposes amounted 
to #35,000, and for county purposes to about half that 
sum. The aggregate receipts for 1835, accordmg to 
the Governor's message, amounted to |5107i700, and 
the expenditures to #103,900. 

The canal commissioners have borrowed #605,257 
for canal purposes; and have also borrowed #450,000 
Bank capital. 

In the session of 1835-6, a bill was passed by the 
legislature to authorize the borrowing, in such instal- 
ments as should be needed, ten millions of dollars, 
for the purpose of carrying into eflPect a grand scheme 
of internal improvement, by means of canals, rail- 
roads, and the improvement of river navigation. 

Bank, 1837— One. 

Authorized capital #1,980,0000. 

Canals and rail-roads : — several large and important 
works are in progress, but little has been as yet com- 
pleted. 

Population in 1830 ...341,682. 

(Estimated) 1835 600,000. 
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Kentucky Five per Cents. 

REDEEMABLE 1862. 



Capital 4500,000. 



DIVIDENDS due January and July. 
PAYABLE in America. 



KENTUCKY. 

This State has entered extenfidvely into the system 
of mtemal unprovements, and several large works 
have been commenced. 

Banks, 1837 — Four Banks, 

Authorized capital tl9,246,64«0. 

Canals and rail-roads, several projected. 

Population in 18S0, 688,000. 
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Xioulsiana Five per Cents. 

TCPn>F.KMiBT.B 183B> A;r 4^.3^. pjsb dollar. 
Capital ftl, 171,000. — Series B. 



Five per Cents. 

B£D££MABL£ 1843, AT 4#..3J. FEB DOLLAR. 

Capital $833,000.— Series C. 

BONDS of 1000 dollars each, with COUPONS. 

DIVIDENDS dtte January and July. 

PAYABLE at Baring, Brothers, and Co., at 4B..6d. per dollar. 



This Loan was contracted by the ^* Consolidated 
Association of tlie Planters of Louisiana." 



Five per Cents. 

KEPEEMABLE (certainly) d 844-7-50-52, AT 
4fS..ScL PER D0IfL4.B. 

Capital :..:. #f,iOOO;000. 

BONDS of 1000 dollars eaeh, with COUPONS. 
DIVIDENDS due February and August. 
PAYABLE at Baring, Brothers, and Co. 



This Loan was issued to the public at 103^ : the 
dividends are payable at the rate of 4«..6c?. per dollar; 
but the bonds are to be redeemed at 4}S.S<L per dollar. 
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Xiouisiana Five per Cents. 

REDEEMABLE 1839-4«4«-4«9. 

Capital ^51,800,000. 

BONDS of 1000 dollars each, with COUPONS.— Series B, C, D. 

DIVIDENDS due January and July. 

PAYABLE at Thomas Wilson and Go. 's, London, 9Xi9,.M. perdoIK 

This Loan was a subscription to the Louisiana 
Bank : the principal, when paid ofif, will be remitted 
from New Orleans at the current exchange, subject 
to the usual charges. 



Five per Ceints. 

TtTCT>KTCMAHT.V. 184j8. 

Capital $1,000,000. 

BONDS of 1000 dollars each, with COUPONS. 

IHVIDENDS due January and July. 

PAYABLE at Lizardi and Co.'s, London, at U..M. per doll. 

TfflS Loan was raised for the service of the ** Con- 
solidated Association of the Planters of Louisiana." 

LOUISIANA. 

The canals and rail-roads in this State are, at 
present, not very numerous, but several grand de* 
signs are in contemplation, among them a ship-canal, 
to connect New Orleans and the Mississippi with the 



Digitized by Vj005 IC 



260 

ocean. Its cost is estimated at 181500,000. The Le* 
gislature has also chartered a company, attaching to 
it hanking privileges, under the title of the " Atcha- 
faylaya Rail-road and Banking Company," obliging it 
to construct a rail-road from some convenient point 
on the Mississippi to the rich districts of Opelousas, 
d'C.,^ and thereby to secure a trade to New Orleans 
in the products of that section of the country. The 
capital of the Company to be $2,000,000, with power 
to increase it to $4,000,000. Already New Orleans 
is a place of great trade, especially in cotton, as will ap- 
pear from the following statement published in 1835 : 

Trade of New Orleans for the past Year, 

Cotton $37,000,000 

Sugar 9,0001,000 

Tobacco 3,250,000 

Lard, pork, and bacon 3,500,000 

Flour and com 1,750,000 

Rope, lead, and whiskey 2,890,000 

Other articles 12,610,000 

Total $70,000,000 



Banks, December 1, 1836. 

Fifteen Banks and forty-nine Branches. 

Authorized capital, $54,000,000. 

Population in 1810, ^6^6S6\ in 1830,215,739; and 

in 1835, 270,000. 



ized by Google 



261 
Maiyland Five per Cents. 

REDEEMABLE AT PLEASURE AFTER 1859. 

Capital J{750,000. 

DIVIDENDS due April and October. 

PAYABLE iD AmeHca. 

INSCRIBED in the Great Book, and transferable by power of aUomey. 



Six per Cents. 

redeemable 1870. 

Capital *3,000,000. 



DIVIDENDS due Quarterly. 

PAYABLE in America. 

INSCRIBED in the Great Book, and transferable by power of attorney. 

And also in BONDS of 1000 doUars each, with COUPONS. 



MARYLAND. 

Several important works of internal improvement 
have been undertaken by this State, two of which, 
the Chesapeake and Ohio canal and the Baltimore 
and Ohio rail-road, are among the grandest designs 
of the kind in the United States. 

On the 3d of Jmie, 1836, an " Internal Improve- 
ment Bill" was passed, providing for the subscription 
by the State of $3,000,000 towards the completion 
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of the Chesapedce canal ;. Il3,000,000 to the Balti- 
more rail-road ; ^l^OOOyOOO to the Eastern-shore rail- 
road; and to the Annapolis and Maryland canals, 
$500,000 each. The proceeds a( the last loan have 
been applied in furtherance of this grant. 

Chesapeake and Ohio canal, total (proposed) length, 
341 miles. Origmal estimate of cost, $22,000,000: 
more recent estimate, <|l9,34?7,4fOO. The Govern- 
ment of the United States subscribed $1,000,000 to 

the stock. 

Rail-roads. 

Length. Bstimated cost. 

Baltimore and Ohio* 360 miles $9,000,000 

Winchesterf 30 do 

Baltimore and Port Deposit, 34? do 500,000 

Ditto and Washington 40 do 

Ditto and Susquehanna ... . 60 do 

Banks, Dec 1, 1836. 

Twenty-eight Banks and three Branches. 
Authorized capital, $29,175,000. 

Population m 1810, 380,546; in 1830, 447,040. 

* Eighty-six miles of this rail-road were completed in 1835, 
at a cost of $3,106,500 : its receipts for the year ending Ist 
Oct. 1835 were $263,368. 

t This forms a portion of an intended line from Baltimore 
to New Orleans, a distance of 1200 miles. 
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MEississlppl Six per Cents. 

redeemable 1841-46-51-61. 

Capital *500,000. 

BONDS of 1000 dollars caeh» with Gonpons. 
DIVIDENDS due January and July. 

PAYABLE in America, or at Tbomai Wilson & Co.'s, at the current 
rate of exchange, and with deduction of 1 per cent, for commission. 

This loan was a State subscription to the Missis- 
sippi Bank. 

Six per Cents. 

redeemable 1861-66-71. 

Capital *1,500,000. 

BONDS of 1000 dollars each, with Coupons. 
DIVIDENDS due March and September. 

PAYABLE in America, or at Thomas Wilson & Co.'s, at the current 
rate of exchange, and with deduction of 1 per cent, for eommission. 

Banks, 1836 — Eleven Banks, 

Authorized capital |l21,400,000. 

Rail-roads, 263 miles in progress, besides several 
projected. 

Pq)ul&tion in 1810, 40,352; in 183a 136,621; 
and in 1835, 300,000. 
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Camden and Amboyy commonly called 
BTew Jersey Six per Cents. 

REDEEMABLE 1864. 

Capital ...£225,000. 

In BONDS of .£500. 

DIVIDENDS due February and August. 

PAYABLE in London, at Messrs. Wright & Co.'s. 



Five per Cents. 

redeemable 1864. 
Capital £200,000. 

In BONDS of jfSOO, j£300, .sf200, and .sf 100. 
DIVIDENDS due February and August. 
payable in London, at Messrs. Wright & Co.'s. 



Six per Cents. 

REDEEMABLE 1^4. 

Capital .'jteobjpOO. 

DIVIDENDS due January and July. 
payable in America. 

INSCRIBED in the Great Book, and transferable by power of 
attorney. 

These loans were raised for the service of the 
Camden and Amboy rail-road^ and are a mortgage 
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on the Company without the guarantee of the Stale. 
Exclusive privileges for laying down all rail-roads 
within the State of New Jersey, until 1864, have 
heen granted hy the Government to this Company. 



Miles. Cost. 

Rail-roads — Completed 108 

" In progress 87 

Canals — Delaware and Raritan, 43 ... *2,5()0,000 
Morris 101 ... «S,000,000 

Banks — Dec 1, 1836, Twenty-six. 

Authorized capital 4»79575,000. 

These banks pay to the State a tax of ^ per cent, 
on their authorized capital. 

Receipts into the Treasury during the year ending 1 

October 1836, including 1^18,866 surplus of the >>|(88,dS3 
former year /. j 

Disbursements during Ae year ||;78,227 

Population in 1830, 320,823. 



Digitized by VjOOQ IC 



266 
New Hotk Six per Cents. 

REDEEMABLE 1845, 

OR NOW, AT THB PLBA8URB OF THB HOLDBBS, AT PAB, WITH A 
PRBMIUM OF 1 PBB CT.PBB ANN. FOB THB UNBXPIRBD TBBM. 

Original Capital 4i850>000, of which about half 
has been redeemed. 



Five per Cents. 

REDEEMABLE AT PLEASURE AFTER 1845, 

OR IMMBDIATBLY, IN THB 8AMB MAMNBR AS THB PRBCBDINO. 

Capital.........^.. 83,124,270*. 

Five per Cents. 

BJEDEEBfABLE AT PLEASURE AFTER 1 846-7. 

Capital ift877,000 



Five per Cents. 

RED^MABLE AT PLEASURE AFTER 1850. 
CAPITALf. 



Five per Cents. 

redeemable 1860. 
Capital $800,000. 

DIVIDENDS payable Quarterly, at New York or in Lon&on, at the 
current rate of exchange. 

INSCRIBED in the Great Book, and transferable by power of attorney. 

These loans have been contracted at various times 
for the purpose of constructing canals. 

* A portion of this loan has also been paid off. 

+ Amount not known. A vote, authorizing the creation of 
this description of stock to a large amount, has been passed 
by the Legislature, and issues take place from time to time, as 
the progress of the public works requiires. 
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NEW YORK. 

This State commenced? about twenty years since, 
a system of internal improTement which has been 
prosecuted on an extensive scale, and with great suc- 
cess. The first enterprize undertaken was the Erie 
canal, one of the greatest and most important works 
of the kind in the world. It was begun on the 4th 
of July 1817, and finished in 1825; its length is 
363 miles, and its cost exceeded 1^7,000,000*. The 
Chenango canal is next in importance : its length, 
with its feeders, is 113 mites, and its cost has been 
$2,000,000. The total length of New Y<Nrk State 
canals, already completed, is 655 miles, and their cost 
tl 1,962,000: the tolls received on them in 1836 
amounted to |ll,61 4,000; and the total tolls up to 
that period, to 4^13,892,000. Besides these, several 
large undertakings are in contemplation, the cost of 
which is estimated at between six and seven millions 
of dollars. 

* And in 1885 an act wai passed by the Legislature, direct- 
ing the commissioners to enlarge and improve it at soon as the 
Canal Board shall be of opinion that the public interest re- 
quires it. The estimated cost of the enlargement is from ten 
to tweWe millions of dollars. 
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Of the canals constructed by incorporated com- 
panies, the Delaware and Hudson is the chief; its 
length is 109 miles, and cost $2,200,000. With this 
exception, the principal canals are the property of the 
State ; but the railroads have all been constructed 
by public companies. The total length of rail-roads 
completed in 1836 was 2S3 miles, and of those then 
in progress, 865 miles more. The New York and 
Erie rail-road, one of the greatest works of the kind, 
being 505 miles in length, was commenced in Nov. 
1835 : its total cost was estimated at $2,717,000. 

No less than forty-two rail-road companies were 
incorporated in the session of 1836; but it is most 
probable that the late panic will have stifled many of 
these in their birth. 

1835. 
Value of Real Estate in the State of 

New York |J4.03,517,585 

Personal ditto 125,058,794 

Capital Stock of Corporations. 
Stock and Real Estate, State of N. Y.. . . j53,00O,90O 
City of N. Y. ... 34,000,000 

Total capital of State Banks ft31,581,4'60 

Nine Savings* Banks . . . 3,855,5 1 7 
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In November (1857) the commissioners of the 
Canal Fund lent to the banks established in Albany, 
*2,600,000 of the 5 per Cent. State Stock, which was 
remaining in their hands unissued. The stock was 
issued to them at specie par of 106> and the follow- 
ing are the conditions of the loan : — 

^' 1. Each bank is to apply the stock solely for the 
purpose of obtaining specie. 

'^ 2. To pay the amount in specie or specie funds, 
as it shall be required, for the construction of the 
Genesee Valley and Black River canals. 

" 4. To pay to the commissioners 1(240,000 in spe- 
cie, to enable them to pay the interest accruing on the 
state debt, for the 1st of October 1837, and the 1st 
of January and the 1st of April 1858. 

" 5. To pay in specie the interest quarterly on the 
stock issued and loaned to the banks.'' 

Population in 1810, 960,000; in 1855, 2,174,517. 
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Ohio Six per Cents. 

kedeemable 1850. 
Capital *4,000,000 

Six per Cents. 

redeemable 1856. 
Capital $500,000. 

Five per Cents*. 

REDEEMABLE 1850. 

Capital.. $400,000. 



DIVIDENDS due January and July. 
payable in New York. 

INSCRIBED in the Great Book, and transferable by power 
of attorney. 



Raised for the purpose of constructing canals from 
Lake Erie to the Ohio. 



* A small amount of 5 per Cents., redeemable in 1856, has 
recently been introduced into the market. 
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OfflO. 

Although the first permanent aettkmgnt was made 
in Ohio less than fifty jemn amoey and akboiigii k 
was admitted into the Union ao reoentlj n 1802» yet 
it has now become one of the most conaidenUe atatea 
in the Union ; has entered extensiTely into liie syatea 
of internal improvement, and has constmcted one of 
the longest canals in the world. Hie amomit of 
School Funds on loon to the 8l;ate, Nor. 18S59 «nu 
SSOSy^S^, being an annual charge upon the Gofveni- 
ment of qearly t50)000. The value of taxable pro- 
perty (18S6) was eadsiated at t9^4fSSfil&, and the 
taxes levied on it prodaeed ITTT^TSS, 



State and canal tax tl42,854 

County and school tax. 396>505 

Roads and townships 169,474 

Corporation, jail, and bridge tax 51,276 

Physicians, lawyers, and school-houses 4,627 
Delinquencies of former years 1 3,046 



The Ohio and Erie canal ia, with its branches, 
334 mOes k Jigg^^^^jOgt ^3754^,000: its nett 

revenue i 
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The Miami canal, 94 miles long," cost |l746,000, 
and produced in the same year $51,110. 

The Wahash and Erie canal, 187 miles in length, 
105 being in Indiana, is^estimated to cost above a 
million of dollars, and is now in active progress. 

Charters have been granted to several others, some 
of which are progressing. 

Several rail-roads have also been commenced, c^ 
which the principal are, the Mad River, and the 
Pennsylvania and Ohio ; the former 153 miles, and 
the latter 108 miles in length. 

Twenty-eight new companies were incorporated in 
the session of 1836, the aggregate capital of which 
was twenty'foHr mUUona of dollars I 

In 1836 the banks of Ohio were thirty-two in 
number, and their combined capital $12,900,000. 

Population in 1800, 45,365; in 1810, 230,760; 
and in 1835, 1,375,000. 
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"^^mmytvaxUB. Five per Cento. 

R£i)eEyABi4£ 1339^40*4?]. 
Capital 81,29^,000. 

Five per Cento. 

REDEEMABLE 1846, 

Capital ^ ift300,000. 

Five per Cento. 

It£I>e£MABLE 18^. 

Capital #1,000,000. 

Five per Cents. 

redeemable 1853. 
Capital #2,000,000. 

Five per Cento. 

redeemable 1854. 
Capital #3,202,500. 

Five per Cento. 

redeemable 1856. 
Capital #2,483,162. 

T 
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l^ennsylTania Five per Centi9P^ 

REDEEMABLE 1858. 

Capital JM-jOOOjOOa 

t'iTe per Cents. 

redeemable 1860. 

Capital *2,648,680^ 

Tire per Cents. 

redeemable 1862. 
Capital $2,265,400. 

l^ive per Cents. 

HEDlEEMABLE 1865. 

Capital ....../. ft2,659,600. 

Four and a Balf per Cents^ 

redeemable 1863. 
Capital 4200,000. 



DIVIDENDS due February and August. 

1> AY ABLE in Philadelphia. 

INSCRIBED in the Great Book, and transferable by power of attorney 



Digitized by Vj005 IC 



275 

All these loans were raised for the purpose of 
constructing railways and canals, and for other in*- 
temal improvements, excepting a portion of that 
raised in 1830 for «4,000,000, of which »1,78'0,000 
were applied to the establishment of a State Bank. 

It is worthy of notice, that the Government is not 
bound to redeem these stocks at the dates before 
specified, but may conlinue them at interest for an 
indefinite period. It is simply restricted from paying 
them off before those years respectively. 

PENNSYLVANIA. 

Pennsylvania, during the last eight or nine years, 
has engaged very extensively in works of internal 
improvement, more so than any other state in the 
Union; and the Pennsylvania canal and rail-road, 
extending from Philadelphia to Pittsburg, forming a 
connected line of communication 394 miles in length, 
is the most magnificent work of the kind that has yet 
been completed in any part of the United States. 

The success which has attended the state improve- 
ments, yet but in their infancy, has stimulated incor- 
porate companies to embark in similar works — there 
being, at this time, completed about 900 miles of 
canal and 320 miles of rail-road, thus swelling, with 
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the addition of those in course <^ constnictum, the 
aggregate to 1200 miles of oanal and 700 miles of 
rail»road within the commonwealth*. The tolls icol- 
leoted m the fiscal year, ending 3 let Oct. 1 836, exceed 
those received in 1885 hy 1 15 1,575. 

Amount veoeived on canals and rail-roads t>670,760 
for motive power ......... 165, 17 1 

Total Receipts 835,931 

Expenses 606,859 

Balance $229,072 



One of the most important interests of Pennsyl- 
vania is the coal trade. At so late a period as the 
year 1818, the mines on the Schuylkill and Lehigh 
were almost wholly without value, owing to the want 
of facilities for transporting the coal to market. Since 
that period the expenditure of a, vast capital in im- 

Lctngth. Cost. 

* Penusylvania State Canals 601^ Milea^....^ 13,301, 000 

Ditto Rail-roads.... 118i do - — 

Canals constructed by Companies 286^ do $8,000,000 

RaU-roads do ^ 196 do — 

Besides in prog ress«<*Canal8......»305 do. 

Rail-roads 410 do. 
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proving the navigation of those rivers has opened 
sources of wealth which must otherwise have remained 
dormant, and has laid the foundation of a commerce, 
the extent of which is not readily imagined. 

The value of improvements and property connected 
with and arising from the anthracite coal trade, in the 
three great coal fields, is estimated as follows : — 

RaU-roads and canals, 486 miles #9,720,9S7 

Colliers* boats, cars, &c 1,270,280 

Capital invested in coal lands 4,900,000 

Mkiing capital 580,000 

Value of towns in the coal fields 3,375^000 

Totdl, besides storehouses, wharfs, &c., at 
New York, Philadelphia, and elsewhere, 
and capital empk^yed in shipping $19,846,217 



Anthracite coal shipped from the three coal-fields- — 

Tons. Tons. Tons. 

1820, 365; 1830, 174,734; 1835, 556,935. , ^ 

And supposing the consumption to g^ on increasing 
in the same ratio, as is highly probable, in 1843 it 
would amount to $10,51(^980 tons, or, at $5 per ton, 
to $52,543,550 in value. < 
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Finances. 

•; I.— Public or State Debt, Dec. 1836. 

Debts pertaining to public improvement 

by canals and rail-roads $22,229,003 

Loans not pertaining to the above item... 1,780,000 

Loans to the Eastern Penitentiary 120,000 

Loans to the Union Canal Company 200,000 

Debts due by appropriations, including 

temporary loans 641,758 

Total «24,970,761 

^.—Public Property of the State, Dec. 1836. 

Bank stock j2,108,700 

Public works, canals and rail-roads, &c 

estimated at their cost 22,991,003 

Canal and navigation stock 410,000 

Turnpike and bridge stock 2,597,098 

Monies due on lands, say 1,000,000 

Total 429,106,801 
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Si — Receipts during the Year ending Oct. 31, 1835. 

Lands and land-office fees $1^6,395 

Auction duties and commissions 68, 152 

Dividends on bank stock 150,730 

Do. on bridge, turnpike, & navigation stock 28,458 

Tax on bank dividends 68,508 

Tax on certain offices and coal companies . 15,098 

Tavern and retailers' licenses 1 38,553 

State maps and pampblet laws 269 

Collateral inheritance tax 32,166 

Militia fines , 788 

Pedlars* licenses 5,852 

Increase of county rates and levies 1 88,020 

Tax on personal property 20,943 

Canal and rail-road tolls 684,357 

Loans 1,629,640 

Premiums on loans 120,916 

Do. on bank charters 66,608 

Tax on writs, &c 25,202 

Old debts and miscellaneous. 2,908 

3,273,563 
Balance in the Treasury, Nov. 1, 1834.... 54,092 

Totel «3,327,655 
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The expelMititure for Ms year we- have not been 
able to obtain, but that for the previous year ^ 



Af^^^JBofpendUurefor the Year ending Oct 31, 1834. 

ORDINAKT. 

Expenses of Government <J227,187 

Militia 2fl,076 

Pensions and gratuities 25,613 

Education 40,590 

Penitentiaries 153,735 

Claimants ^144 

Cdnveying- convicts and fugitives 2,460 

Defence of the State 40 

Misc^aneous 15,151 

Interest on loans 103,925 

EXTRAORDINARY. 

Internal improvements .3,679,099 

Fund for ditto 919,060 

at III II ■■ 

Totel «5,190,080 

Receipts for the year 1836 ... $4,000,437 
Payments 3,675,638 

Banks, Dec. 1, 1836.— Fifty. 

Authorised capital, $60,000,000. 

Population in 1810, 810,091 ; in 1830, 1,348,233. 
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Virginia Sljt pet c^nuik 

REDEEMABLE 1844. 

Capital «400,000. 

Six per Cents. 

TtK.T>l!KT>tfABT.F. 1856. 

Capital :....; Si500,000. 

Five per Cents. 

BEDEEBiABLE 1845-51-52-54. 

Capital *2,000,000. 



DIVIDENDS du« January and July. 
PAYABLE in America. 

INSCRIBED in the Great Book, and transferable by 
power of attorney. 



VIRGINIA. 

In 1816 this State formed a <' Fcmd for iDtemal 
Improvement/* and vested Hs mantgement in a cor- 
porate body, styled ^^ The Premdent and Directors of 
the Board of Public Works." Out of this fiind the 
board is authorized to subscribe (on behalf of the 
state), from time to time, to such Public Works as 
the General Assembly may agree to patronise. 
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The condition of this fimd, on the 30th September 

1835, was as follows : — 

PsRMANtfNT Funds. 

Productivt. Unproductive, ToUl. 
Bank Stocks, Loans and James 

RiTcr Companj Stock...$l,385,900... . i 

Internal ImproTement Com- r *»''^»^* ^ 

panies 39,150... 298,611) 

Disposable Funds. 

Bank Stocks and Loans 180,200... 60,000 ^ 

Internal Improyement Com- > 944,888 

panies 230,675... 484,113) 

Stocks in Rail-road Comp»- 120,000... 368,800 478,800 

$1,966,825 1,191,624 8,147,340 
Cash in the Treasury 76,135 

Total amount of the Fund for internal Improyemt' 1^,223,484 

The capital of the James and Kenawha River Com- 
pany is 4^,000,000> of which the Board is authorized 
to subscrihe two-fifths. Besides several navigation 
companies, three rail-roads have been completed, at 
a cost of tt 1)000,000; and above twenty are incor- 
porated, whose aggregate capitals exceed $14,000,000. 

1836. — Four Banks and eighteen Branches. 
Capital «7,000,000. 

Population in 1810, 974,622; 1830, 1,211,405. 
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United States Bank. 



Capital J;35,000,000. 



In SHARES of 100 dollars each. 

INSCRIBED and tranaferable by power of attorney. 

DIVIDENDS due January and July. 

PAYABLE in America, and remittable at the current rate of exchange. 



The stock of this Bank has been a very favourite 
investment with the British public (who are supposed 
to hold more than a third of the capital), and has 
been rendered yet more palatable to them, by an offer, 
on the part of Messrs. Baring and Co., to pay the di- 
vidends at the fixed exchange of 108*. • 

* Thie foHowing is the form to be used by parties desirous 
x>f entering into this arrangement (which, be it obseryed, is 
binding on all future possessors of the designated shares) : — 

'' To 8. Jaudon, Esq,, Cashier of the U. 8, Bank, 
" Sir,— Being desirous of receiring, in future, all dividends 
on Bank shares in my name at the fixed rate of 8 per cent, 
premium, the January diTidends to be payable in London on 
the 15th of April, those of July on the 15th of October ensu- 
ing, — I do hereby express my authority to you to remit all di- 
Tidends which may hereafter accrue to me to Messrs. Baring, 
Brothers, and Co., on the above terms.*' 
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Of course the dividends are dependent on the pro- 
fits of the Bank. The last three dividends have been 
at the rate of 8 per cent, per annum — ^having been, 
for the eight previous years, at the rate of 7 per cent. ; 
and shewing, if we look back, a gradual increase from 
nothingy in 1820 and 1821, to 3, 4, 4i» 5, 5^, and 
6 per cent, in the preceding years. 

The Bank was established in Philadelphia in 1816, 
and has a Branch in every State. Its charter was for 
twenty years, and, consequently, expired in 1836, 
when a new one was granted with diminished pri- 
vileges, which will expire in 1866. The Govern- 
ment, in the first instance, became the proprietor of 
one-fifth of the capital stock ; but having refused to 
renew the charter (for reasons which it is unneces- 
sary to detail here), an arrangement was made by the 
directors for the purchase of this interest^ which was 
acceded to by the Governments^ 

This establishment, imd^ the able management of 
its prefndenty Mr* Biddle, has attained a high degree 



♦ The Batik agf eed to purcbaie the Oordnmeiil SiMk at 
the rate of |||;115^ o< per ahare, payable io four aAnttal nmUd* 
metitc; ea •eeurifig to the Oorenuneitt a dear prof t of 16) 
per cent, on their original adyance. 
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of prosperity, and is likely to acquire greater power 
and credit from the events of the late crisis. 

The xn^chants .of the United States derived a 
sensible relief from an issue of a species of promis- 
sory notes at long dates, which, being remitted to 
this coimtry in lieu of specie, found a ready market 
on our exchange, at a discount of from five to six per 
cent, per anniun. The Bank of the United States 
took the lead in the creation of this paper, and the 
example was soon followed by the Morris Canal and 
other Banking Companies. 

It is in contemplation to establish an agency of this 
Bank in London ; and Mr. Jaudon, their late cashier, 
is now in England for that purpose. The effect of 
this will most probably be, to render the various 
American stocks and shares a more favourite invest- 
ment for the British public, inasmuch as it will faci- 
litate the receipt of the dividends, and render their 
amount more regular, by the control it will necessarily 
exercise over the exchange. 

State of the Bank, Nov. 1, 1837- 



Dr. DOLLARS. 

Capital «.35,000,000 

Notes in cireulation... ^. 6,784,000 

Due to other Banks 29,082,777 

Deposits „. 2,817,542 

Contingent Fund 1,202,587 



Dol. 74,886.906 



Cr. OOLLAKS. 

Bills dUcounted 36,617,822 

Specie 3,349,860 

Notes and checks on 

other Banks 997,156 

Due from othet Banks...38,497,891 



Pol. 79,462.719 
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Besides those already particularized, there are 
several stocks and shares which are dealt in (although 
to a limited extent), and which may be classed under 
the heads of Bank Shares, Bonds and City Stocks ; 
the following being a list of the most important : 

Bank Shares. 



Louisiana (State) 10 if Ct. 

Ditto (Bank of) 8yCt. 

Morris Canal and Banking Company. 

New Orleans (Bank of) 8 y Ut. 

Ditto (Mechanics & Traders) 8 ^ Ct. 
Ditto (Canal & Banking Co.) 8 v Ct. 

Ditto (City Bank) 8 y Ct. 

Ditto (Commercial) 8 y Ct. 

Mississippi (Planters) 10 ^ Ct. 

Ditto (Commercial) 

Tennessee 9 ^f Ct. 

Ditto (Union) 10 y Ct. 



Dividends 
due. 



Jan. & July 
do. 



Charter 
expires. 



1870 



1861 
1863 



Capital. 

DOIiLilKS. 



1,250,000 
t,000,000 
1,000,000 
450,000 

1,000,000 
1,000,000 

1,000.000 

:,ooo,ooo 

!,000,000 

:,5oo,ooo 



Bonds and City Stocks. 



American Life and Trust Shares 

Baltimore 5 v Ct. 

Cincinnati 6 y Ct. 

Mobile 6 V Ct. 

New Orleans «... 6 y Ct. 

Ditto SyCt 

New York 5 y Ct. 

Ditto (Life and Trust) 6 y Ct. 

Ditto (ditto) 4J V Ct. 

Ditto Life and Trust Shares 

Ditto (Farmers' Loan) 5 yCt. 

Ohio (Life and Trust) ...5 & 4^ V Cts. 

Philadelphia 6 & 5 yCts. 

Schuylkill 6 V Ct 

Virginia (Wheeling)^ 6 v Ct. 

Upper Canada 5 ^ Ct. 

Ditto 5 V Ct. 



Dividends 
due. 



May & Nov. 
Quarterly. 
Jan. & July 
May & Nov. 
Feb. & Aue. 
Jan. & July 

do. 
Feb. & Aug. 

do. 
Jan. & July 
May & Nov 

Jan. & July 
Feb. & Aug. 
Mar. & Sept. 
April &0ct. 
Jan. & July 



Redeem, 
able. 



Perpet. 
1850 

1866 

1864 

1863 

1851 ■56- 

1848-49 

1848-56 

1855 

1863 
1855 
1845 
1854 
1855 



Capital. 

DOLLARS. 



2,000.000 



200,000 
250,000 

60 — 



1.000,000 
2,000,000 



700,000 

100,000 

.£200,000 

.£400,000 
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Morris Canal^ Bonds, 6 per cent., payable at various 
periods from six to eighteen months. 



* This canal, extending from Jersey to Easton, 101 miles, 
was commenced in 1825, and completed in 1836, at a cost 
of |g;3,000,00D. Running^ in part, through a mountainous 
country, it furnishes a remarkable instance of the power of art 
to overcome natural obstacles. The company haye, raore- 
oyer, had to contend with financial difficulties almost as great 
as the natural ones. These have, at length, been happily 
surmounted, and the undertaking bids fair to become profita- 
ble to the shareholders. 
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EXCHANGE. 

This is a term in "commerce signifying the re- 
ceiving or paying of a sum of money in one country 
for its equivalent in another, which is commonly ef- 
fected by means of Mils of exchange. The nature 
of these is too well known to need description. 

The par of exchange — signifies the equivalence of 
a certain amount of the standard currency of the 
one country in the standard currency of the other. 
Thus, according to the mint regulations of Great 
Britain and France, £1 sterling is equal to 25 fs. 
20 cents, which is said to be the par between London 
and Paris. So, when a bill for £100 drawn on Lon- 
don is worth fs.2520, and conversely, the exchange is 
said to be at par. When £100 in London buys a 
bill on Paris for more than fs.2520, the exchange is 
said to be in favour of Paris, and against London ; 
and when, on the other hand, £100 will not suffice 
to buy a bill for fs.2520, the exchange is against 
London and in favour of Paris. 

The course of exchange — ^is the current price be- 
tween two places, which is always fluctuating, being 
sometimes above and sometimes below par, according 
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to the circumstances of trade, apd the consequent 
debt due to or from one country, from or to the 
other. For, though among cities or countries having 
any considerable intercourse the debts mutually due 
generally approach to an equality, yet there will be 
occasionally a sudden increase or diminution -of the 
bills drawn by the one upon the other, and the rate 
of exchange will thereby be materially affected for the 
time. When the coins circulating in a coimtry are 
so worn as to have sunk considerably below their 
mint standard, or when paper-money is depreciated 
from excess or want of credit, the exchange is at real 
par only when it is against such country to the ex- 
tent to which its coins are worn or its paper depre- 
ciated. The cost of conveying bullion from one 
country to another forms the limit within which the 
rise and fall of the real exchange between them must 
be confined. If one per cent. suMced to cover the 
expense and risk attending the transmission of money 
from London to Paris, it would be a matter of indif- 
ference to the merchant whether he paid one per 
cent, premium for a bill of exchange on Paris, or re- 
mitted the amount in bullion. If the premiiun were 
less than one per cent., it would clearly be his interest 
to make his payments by bills in preference to remit- 
U 
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ting in cash ; and that it could not be more is ob- 
vious, for every one would prefer 'remitting money 
to bupng bills at a greater premium than would covev 
the' expense of its remittance. 

The late extraordinary fluctuations in the rate of 
exchange between this country and North America, 
Brazil, &c., render this a subject of much interest to 
the holders of foreign' stock, the dividends of which 
are liable to be affected by its variations. 
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ADDENDA. 



X^e Annuities. 

The following partic^lars, of most importance to 
the public in regard to the forms to be observed in 
the purchase or receipt of Life Annuities, are ex- 
tracted from the Act 10 Geo. 4, cap. 24" : — 

''^Section 2. No nominee can be under fifteen years of 
ag«; and the commissioners hare the power to refuse any 
nominee. 

"3. Not less than .0100 stock to be receired by the com- 
missioners ; nor any sum of money or Long Annuities of less 
ralue than ^100 Three per Cents., according to the aTerage 
price (vide Sec. 30). 

*^ 4. Proprietors may appoint nominees, being natives of or 
most usually resident in the United Kingdom, on the con- 
tinuance of whose life the annuity shall depend. 

'^ 6. If the date of the birth be not mentioned in the certi- 
ficate, the age is to be calculated from the day of baptism. 

'^ 7. Should the party desiring to purchase a life annuity 
not be a natire of the United Kingdom, or if the birth or bap- 
tism of a party does not appear in the parish register, then a 
declaration of the age, name, occupation, and usual place of 
abode, together with the place of birth and the names of the 
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parents, or reputed parents, of the nominee, must be pro- 
cured. 

^^ 10. Contracts npt fulfilled bj the purchaser within fire 
days from the date of contract, are to be Toid. 

*'• 18, 19. Purchases may be made on the life of old nomi- 
nees, without fresh certificates of age, &c. 

*■'' 22, All annuities to be payable i)j two equal half-yearly 
payments, to be made on the fifth of January and the 5th of 
July, or on the 5th of April and the 10th of October : the 
first half-yearly payment to be made in the quarter next suc- 
ceeding that in which the purchase was made ; and in case of 
the death of a nominee, a fourth part of the annui^ •shall be 
paid to the party entitled on the next half-yearly day of pay- 
ment, provided such portion be claimed within two years. 

" 23. No contract fdr an annuity can be entered into within 
fourteen days after the quarterly day of payment. 

*^ 24, 25. At the time of applying for payment of Life An- 
nuities, a certificate of the life of the nominee must be pro- ^ 
duced : if the annuity be for joint lives, dependent on the 
longest life, a certificate of the life of either shall be suffi- 
cient. If the nominee apply personally, no certificate of ex- 
istence is necessary. 

^' 30. Persons already holding annuities may transfer any 
sum of S per cent, stock, not less thui ^20, or any stock or 
money equiralent thereto, in consideration of any further 
annuity.** 
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ZncUa Bonds. 

Since the former portion of this work was printed, 
the East India Company have given notice of their 
intention to pay off and reduce their bonds or floating 
debt, on 30th June 1 838. The present interest of 
four per cent, is to be continued to that date, when' 
new bonds will be issued, in exchange for £1,760^000 
of the old bonds, the remainder of which will be paid 
off and cancelled. The new bonds are to bear in- 
terest at three per cent., which is not to be reduced, 
nor the principal to be discharged or demanded, ex- 
cept after twelve months' notice. 



Exchequer Bills. 

The interest on these securities has also been re- 
duced to twopence per cent, per diem. 
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Danish Bonds. 

The following notice has just been issued :— - 

" NOTICE is hereby given to the Holders of Special Bonds of the 
Danish Three per Cent. Loan, negotiated with Messrs. Thomas WUsod 
and Co., in London, as per General Bond, dated Copenhagen, 8th June, 
1825, that, in conformity with instructions received troni the Danish Go- 
vernment, the further AGENCY for the PAYMENT of DIVIDENDS, 
and for the Sinking Fund of the said Loan, has been TRANSFERRED 
to the undersigned. His Majesty the King of Denmark has conse- 
quently thought fit to issue a new General Bond for the remainder of 
^aid Loan, amounting, after the redemptions already effected, and to be 
effected up to the 31st of March, 1838, to .£4,840,000, and which, to 
due time, will be deposited in the Bank of England. 

** The Holders of such Special Bonds, dated 8th June, 1825, are there- 
fore required to deliver them, at the latest, on the 30th September, 1838, 
to the undersigned, at their office, in London, and they will receive in 
exchange New Bonds, issued by the direction of the State Debt and 
Sinking Fund at Copenhagen, on the 15th December, 1837, containing 
the same engagement and securities as the Old Bonds of the 8th June, 
1825. 

" No further dividend will be paid by the Government on the Old 
Bonds of 8th June, 1825, if they, are not exchanged at the stipulated 
time for New Bonds. 

•• N. M. ROTHSCHILD & SONS, 

" Agents of the Danish Government. 

" New-court, St. Swithin^s-lane, 
'* London. Jan. 17, 1838.'* 

Viewing this notice in connexion with our state- 
ment at p. 86, it would seem that advantage has heen 
taken of this change of agency to issue the remain- 
ing £2,000,000 stipulated for in the General Bond ; 
and for which (see p. 88) the house of N. M. Roths- 
child and Sons have taken the contract. 

According to the published accounts, the revenue 
of Denmark in 1835 amoimted to 14,884,000 rix- 
doUars, and the expenditure to 14,247,000, thus shew- 
ing a surplus of 637,000 rix-dollars. The reality of 
this surplus is doubted ; but a new financial system 
having been entered upon, a prominent feature of 
which is the publicity of accounts, the truth will 
soon be made known. The accounts for 1836 and 
1 837 have not yet been made up. 
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FRANCE. 

Sinking Fund. 

From an official return of the receipts and dis- 
bursements of the sinking ftind for the last three 
months of 1837, it appears that the receipts in specie 
amoimted in that interval to 5,062,353 francs, and 
the disbursements to 5,098,314-. The total amoimt 
of receipts from the 1st of June, 1816, to the 31st of 
December, 1837, was 1,34«9,4?00,233 francs, and 
that of disbursements 1,349,275,902. 

The sinking fund received besides in bonds from 
the Treasury, during the last three months of 1837, 
13,685,878 francs. From the 1st of July, 1833, to 
the 30th June, 1837, the receipts were 221,235,337 
francs. The whole of the receipts were — 

In Specie fs.l ,349,400,233 

In Treasury Bonds.... 234,921,216 

1,584,321,449 

The DUbursements. 

Purchased or Redeemed, Rentes, &c. 1,349,275,902 
Of ConsoUdated^entes „ ... 154,041,745 

1,603,317,647 

Balance unappropriated.. fs. 81,003,802 

(Tix. in specie. 124,332f. ; in Treasury Bonds, 80,879,471 f.) 

According to the same official table, the surplus of 
the receipts of the caisse of deposits and consigna- 
tions was, on the 30th of Sept. 1837, 187,059,103 f. 
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The additional receipts during the last three months 
of 1837 amounted to 22,324<,724'f^ the whole amount 
heing 209,383,827 f. The expenditure having heen, 
in the last three months, 1 9,805,209 f. ; the surplus of 
receipts on the 31st Dec. 1837, was 189,578,618f. 

The following is an ahstract of the Budget of the 
Minister of Finance for 1839: — 
Receipts. 



DiBBOT Taxes, via.— 

Land-tax fa. 260.947»660 

Personal and chattel tax 55,074,000 

Doors and windows 29,^9,258 

Patents 36,990,000 

Other taxes 692,000 

Stamps, register dues, 

domains. &c„ 219,680,000 

Woods and Fisheries ... 33,0.^6,791 
Customs 168,000,000 

Indirect Taxes, viz.— 

Liquors, beer, &c 83,120,000 

Tobacco sales 81,100,000 

Gunpowder sales 4,480,000 

Other duties 44,052,000 



Carried up 1,015,470,609 



Brought up...fs.l,01.'>,470,609 

Post-Office 42,070,000 

Returns from the Uni- 
versity 4,436.000 

Profits on coinage, &c. 70,100 

Returns from mines 283,000 

Duties on verification 
of weights and mea- 
sures 1,000,000 

Duties on passport8,&c. 50,000 

African revenues 1,800,000 

Indian funds 1,000,000 

Caisse de depdts et Con- 
signations 1 ,200,000 

Returns and profits, 

various 7,513,400 



Total fs. 1,074,893,109 

or ^42,995,764. . 



Expenses. 

National debt, interest U. 331,361,843 

Endowments, &c ^ 17,014,100 

General service .» 20,9/0,629 

Expense of collecthig the public revenue 121,^2,341 

Reimbursements, premiums, &c 57,717,656 

Total fs. 548,896,568 



or .1^1,955,862. 

This gives an excess of receipts over expenditure to the amount of 
514,021 ,362 f., or .£21,039,902, which Is allotted to the budgets of the 
other Ministers. This budget exceeds that for 1838 by 5,608,390f., or 
j£224,33d. An extraordinary budget for public works, added to the 
above, contains receipts and expenses, each amounting to 34,420,000 f., 
or .£1,376,800. 
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Bank of X^ance. 

Profits in 1837. 

FklANCS. 

On discounts 5,259,000 

On loans on public securitiejs 1,155,000 

Do. loans on bullion and coin 77,000 

Ariiears of income of property belonging 

to the Bank 2,952,000 

Sundries 86,000 

Total 9,529,000 

Deduct expenses 974',000 

Nett profit fs,8>555,000 

The average value of every bill discounted was 
ft. 1700; and the amount discounted in 1837 was 
£8.750,000,000. 



SPAIN. 

The deficit for 1838 is estunated at £8,000,000 



St( 

The revenue collected in December 1837 aihottotcd 
to £680,000. 
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HOLLAND. 



In confirmation of our suspicion (see pages 99> 
100) that the amount charged in the Budget for 
account of the National Debt is considerably below 
the real amount, we observe, that during the debates 
on the budget (December 1837) a member asserted 
that it, the budget, was not a true statement of 
the expenditure and revenue of the kingdom, and 
that it was deficient in order and perspicuity. An- 
other remarked, that the expenditure, now raised to 
gs. 58,000,000, is out of proportion with the revenue; 
and, indeed, it is stated by competent authorities 
that the annual deficit amounts to from 1,500,000 to 
2,000,000 guilders. 

A fresh issue of Bonds of the Colonial Debt to 
the extent of gs. 8,500,000 is announced for the year 
1838 ; and it is worthy of remark, that this is to take 
place not at any given time or contract price, but 
gradually, as the markets will bear it. There may be 
advantages in this system; but it is evident that the 
facility thus created for abuse, by the dangerous 
power intrusted to a finance minister, far more than 
counterbalances any trifling pecuniary benefit ; and it 
will be well if the uncertainty and distrust, that such 
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a proceeding is calculated to produce in the mind of 
the public creditor, do not some day operate seriously 
on the credit of the country. 

The extraordinary expenses of * the 

Army, gs, 9,387,700 

Navy..., 700,000 

Total for 1838 ; :....gs. 10,087,700 

will be provided out of former surplus, without re- 
course to additional taxation. 



ized by Google 



INDEX. 



Page 

Alabama • • 251 

Annuities (Long) 57 

(Terms of Years) 68 

(Life) 64, 293 

Attorney (Powers of> 2S 

Austria - ....,....,..,.*......... 77 

Bank of England : 39 

Stock 38 

of France 114, 299 

(United States). 238 

BrazU 175 

Belgium 82 

Buenos Ayres 193 

Charge of the Public Debt.. i t, x, 9 

Chili 198 

Circulation 51 

Colombia..., 206 

Conversion of Five and Four per Cents xi, xii 

Cuba 221 

Customs ....•• vi 

Dead Weight xiii 

Debt of Great Britain v, It) 

(1786 to 1837) vii, 14 

Denmark 86, 296 

Directions (General) 18 

Dividends.. 15, 16 

— Account of Persons entitled to 16, 17 

Dutch Stock 89 

Ecuador.... 220 

Equation Table i opposite title 

Exchanges 288 

Exchequer Bills 59, 295 

1828 to 1838 62 



ized by Google 



INDEX. 303 

Excise « Tu 

Fire per Cents. (New) 3t 

Florida /. - 258 

Forgery 26 

Four and Five per Cents., Conversion of..,., ^.., xii 

Fractions 72 

France 101, 297 

Funds (The) 1 

Granada (New) 213 

Greece..... , lid 

Guatemala „ 228 

Holidays 73 

Holland ., , 95, 300 

lUinois „.l 254 

Income and Expenditure of Great Britain............... vi, 12 

^ 1826 to 1836 vii 

Application of the Surplus of ditto,.. ,.,, ib. 

Income and Expenditure, 1837 12, 13 

India Bonds , 63, 295 

Stock 66 

Indiana , 255 

Kentucky , 257 

Louisiana «. 258 

Maryland 261 

Mexico 225 

Mississippi 263 

National Debt, 1688 to 1836 9 

1786 to 1837 14 

-* 5th January 1837 10, 11 

Naples 122 

New Jersey 264 

New York , 266 

Ohio 270 

Omnium 69 

Pennsylvania « 273 

Peru 235 

Portugal 129 

Prices (highest and lowest) 74, 75 

Probates and Wills 24 

Prussia 148 



ized by Google 



304 INDEX. 

Page 

Roman Rentes 152 

Russia.. 153 

Scrip ; 70 

Sinking Fand Tii, 6 

South Sea Company 51 

. Stock 50 

Annuities, 1751 54 

— — Old Annuities 55 

New ditto , 56 

Spain 163, 299 

Transfers 19 

Transfer-days 29 

Three and a Half per Cents. (1818) 32 

Reduced 33 

New 34 

Three per Cents. Consols 35 

Reduced 36 

1726 37 

Trusts «.... 24 

Venezuela 218 

Virginia : 281 

United' States 240 

Bank 283 

West India Loan x 



Cumpton and Ritchie, Printers., Middle Street, Cloth Fair. 



Digitized by VjOOQ IC 



Catalogue 

OP 

PRACTICAL AND USEFUL 

BOOKS 

ON" 

EDUCATION ; DOMESTIC ECONOMY; 

Anatomy, Medicine, 8f Practice of Physic ; 

TRADE, BUSINESS, & MECHANICAL ARTS; 

TOPOGRAPHY; ARCHITECTURE; 
MOBAXiITY AND BEXiIGIONi 
Domestic and Parochial Law ; 

AGRICULTURE AND RURAL AFFAIRS; 
(Setertttars Practice y 

AND THB 

Breeding and Management of Live Stock : 




Printeu for 

SHERWOOD, GILBERT, AND PIPER, 

Paternoster Row, 

LONDON. 

^ Digitized by Google 

Wilson and Son, Printers, 57, Skinner Sireet, London. 



June 1839. 

SHERWOOD & CO. have constantly on sale an extensive Sti»ck a^ 
Popular Standarb Works of the pwst esteemed Authors in ever^ 
department, also a// New Works soon as published, and the severe 
Monthly and Quarterly Periodicals on the day ofptihlicatim 

Merchants' and Captains* Order* yjw Exportation executet 
promptly, and on the most liberal terms. 

Schools and Teachers supplied with every cldss of Schooi 
/ Books on the very lowest terms. 



CATALOGUE, «fc. 
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to the Queen. Price 12^. cloth lettered. 
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Dr, Paris on Diet and Iteg%men» 
A TREATISE on DIET; with a view to establish, on practicjJ 
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to a disordered state of the Dieestive Functions. By J. A. PARIS, M,D. F.R.^ 
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patients in the regulatibn of diet,^"*— Edinburgh Medical Journal, | 
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N THE CONSTITUTIONAL DISEASES of FEMALES. l\ 

Two Parts. Part FiasT-^Of the Symptoms, Canses, and Prevention of Local loilan^ 
mation, Consumption, Spinal Affections, and other Disorders incidental to Toung Fe 
males. Part Second— Comprehending the several Affections incidental to tlte middli 
and later Periods of Life, and of their Constitutional Origin. By MARSHA|<L HALL 
M.D. F.R.S. L. & £. New Edition, with Plates, price Ifis. 

Dr, Prichard on Man, 

Researches into the physical hlstory of man 

KIND. Illustrated with an entire new set of Plates ; completely rewritteii 
and, by the addition of much new and interestijuf matter, every department o| 
this important subject has been brought down to the present time. By J. CI 
PRICHARD, M.D. F.R.S. M.R.I.A. S vols. 8vo. Third Edition, price 30«. cloth 
" Ur. Prichard deserves much praise for establishing a point which had elmled tbe reseaicbet d 
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netful ^niht i3oolt0> 

AND WORKS OF TOPOGRAPHY. 



COOKE'S 
rOPOGRAPHICAL LIBRARY, 

OR 

ISrtti0tl CrabeUer*0 

POCKET COUNTY DIRECTORY: 



CONTAINING 

An Accurate and ^Comprehensive 
)POGRAPHICAL AND STATISTICAL DBSCRIPTION 

OF ALL THE 

COUNTIES 

IN 

^nglanUt a ZBateg^ ana S^cotlatiti* 

. PKRFSCT at^quaihtance with the liocal History and Internal Advantai^s of 
' Native Country is certainly one of the most useful, ornamental, and desirable 
inches of human knowledipe; and it will readily be admitted that#there is not 
ation in the world more generally interesting to the scientific observer thaa 
it of Great Britain. 

;OOKE*S TOPOGRAPHICAL LIBRARY' forms a complete PICTURE of the 
ITISH EMPIRE, and contains a particular Account of the 



Situation, 

Extent, 

towns, 

Roadf, 

[livers. 

Lakes, 



Picturesque Scenery, 
Natural History, 
Civil and Ecclesiastical 
Jurisdiction, 

&c. Ac. 



Mines, Agpriculture, 

Minerals, Fairs, 

Fisheries, Markets, 

Manufactures, Monuments 

Trade, Curiosities, 

, Commerce, Antiquities, 

ail the Counties in England, Wales, and Scotland; the whole interspersed 
h a variety of Information, entertaining^ to the general Reader— highly 
leflcial to the Arriculturist, Trader, and Manufatcturer— and particularly 
eresting to the Traveller, Speculatist, Anliqnarian, and, in short, to every 
^n of the World. 

The Work is highly illustrated with a complete Series of Coonty Mai>s, aecu- 
ely CoLODRBD, and Embellished with upwards of Three Hundred Picturesque 
sws of Towns, Castlbs, Chdrghrs, Catbkdbals, Natviial Cuaiosnm, NesLBJiBN'k 
I Gbntlbkbn*s Seats, Druioical Remains, Ac. Ac. 

*he division of the Work into separate Counties affords great aecomroodatlon 
:he Public, in selecling such portions as may be wished ; thus the Western 
cuitof England comprehends Cornwall, Dkvon, Dorset, Son brsbt, Wilts, and 
UTS, and forms Four interesting Vc^ttmes. The other Five Circuits of the 
Iges may be selected and bound up in the like manner. 

'o each Connty are prefixed a List of the Markets and Fairs, an Indbx, 
wing the Distance of every Town from London, and of Towns from each others 
a Copious TRAVELLING COUNTY GUIDE, describing all the Roads, Inns, 
itances of Stages, Noblemen's and Gentlemen's Seals, Ac. forming 

A COxMPLETE COUNTY ITINERARY. 

"he Plan of this Work has leceived particular approbation, from its being 
ided into Easy Journeys; by which means. Persons, either Riding or on Foot, 
e the opportunity of viewing^any beauties which otherwise mi^ut be missed; 
■ ' " ■ vfdnou - - 



I to frequenters of the vfdhoiu Watering Places it will be found a i 
eeaMe Guina and Cohfavioiu 
»* The price of each Part, cohiainlng a separate History of each County, vari«« 
ording to the size of the County, from Two tc Four Shillings.— Ajavufthe P»rta 
y be had separately. d by v^OO^ 
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The I^hes of EngUuuL 
.'ABLETS of an ITINERANT in WESTMORELAND 



Tablets of an itinerant in Westmoreland : form 

a complete Oalde to the SCENERY of the NORTH BBIi LAKES ; with Vf Itfne 
of the acreral Roads, Toirif s, Villaobs, mnd Objectn worthy of notice to the Tnr^ 
Hlaitrated with a Coloured Map and 41 Vjewt, etched on Steel by Topham, f 
Original Drawings. By GEORGE TATTERSALL. Post 8to. 12«. bd. and letterec 

** This l» one o ftbe best Guides to tli« Lalces tlMt «e Iwve met witli. The descrlptiv* pvt of 
beauties of the takes, tlie moeatain sceoerr, tiic roads, distances, ioas, spots wertb seeinr. Ace 
the very liest lilnd. The best season for laiii^ is now at hand, we can safely recommeoa this \ 
to the attention of tourists. They will find it a moat osefal f aide and companion by the way, 
on their return it will afford ample matter (or entertainlnf reminiscences.*'— LiveiToef Menmrg. 



History and antiquities of the cathedr. 

CHURCHES of GREAT BRITAIN: with complete Lists of Bishops and Deani. 
This Talaable Work forms Foar superb Volumes, <;omnrislny 98 Parts, U 
trated with Wi Plates, Drawn and Enpraved by J. and H, S. STORER. 

May he had. by one or more at a timey as follow:'^ 





Salisbury 


Rochester 


St. Paal*t 


Exeter 


lancoln 


Gloucester 


Carlisle 


Lichfield 


Yorlc 


Oxford 


Hereford 


Bath 


St. Asaph's 


Darhafli. 


Winchester 


Chester 


Uandaff 


Norwich 




Cktnterbnry 




Bristol 


Banfor 
Wells 




Chichester 


Ely 


St. David's 





Each Catlildral is illustrated by Eight hi^hlyfiBished Views, and nOronnd PI 
Price 3«. in demy 8to.; or the whole in Four Parts, 8to. half-bound, 4<. ««. 



Picture of ITALY; a Guide to the Antiquities and Cm 

aities of that Interesting Country; containing Sketches of Manners, 8oci« 
Mid Customs ; with an Itinerary of Distances, and a Description of Rnj 
Florence, Naples, Venice, and their Environs. By H. COXE, Esq. lUoatratd 
a Map and Plates. Price I3«. bound. 

CoOKE'S GUIDE to the LAKES of CUMBERLAND, wd 

MORELAND, and LANCASHIRE; includini^ a Description of the surrouad 
Scenery, the Vales, Mountains, adjacent Towns and Viilai^es, Local Peculiar!^ 
S«. StU j 

Picture of the isle of wight .- with twenty -s 

of the most interesting Views throughout the Island, drawn and engraved 
COOKE. To which are prefixed, an ACCOUNT of the ISLAND, and a VOTi 
round ITS COAST. Price 1U» 

Evanses walks through north and SOUTH W^ALE 

containing a Topographical and Statistical Description of the Principality : a 
a Copious Travelling Guide, exhibiting the Direct and Cross-roads, Inns, \ 
tances of Stages, and Noblemen^s Seats. With Maps and Views. St, bound. 



STEAM-BOAT companion from LONDON 

GRAVESBND, SOUTHEND, HERNE BAY, MARIQATE, and RAMSOATEi c 
taining a Topographical Notice of the several Towns, Villages, Public Bnlldio 
»^^,^ohlemen and Gentlemen's Seats. Illustrated with a Coloured Prontisple 
exhil)lting a PICTURESQUE VIEW of every thing worthy of ObservaUon^ I 
Middlesex, Essex, Surrey, and Kentish Shores, between lioudon and Bamsgate. 
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VORKS USEFUL for thkDISPATCH of BUSINESS. 



*»* The following Work Boolct comprehend a valnmhle Series of Practical and di«- 
ncc Treatises, expressly adapted to the daily Bustnese of the Operative, Artist, and 
[echaoic. 

Nicholson's code of mechanical science, 
?et9MF a complete Encychptedia of Practical Knowledge; con- 
taining nearly One Thousand Paget of Print ^ and illustrated by 
One Hundred Copper-plate Engravings, comprising One Thousand 
Subjects o/*Mechanical Science. 

Operative mechanic and British machinist: fiom- 

reh«ndiue a complete and systematic Deyelopment both of the Theory and 
Iracdce of the Productive Arts, In their present state of unrivalled perfection; 
nd exhibiting the actual Construction and practical Uses of all the Machinery and 
mplements now used in Great Britain, with the real Processes adopted in perfect- 
\kg the National Manufactures of every description. By JOHN NICHOLSON, 
isq, Oivil Engineer. In One large Volume, Octavo, Third Edition, II. lit. 64, half- 
•ound; or in Thirty Weekly Numbers, It. each. 

This work displays, in a cheap and succinct Ibrm, and in a correct and com- 
rehensive manner, the actual state of Scientific Improvement as at present ap- 
lied to the productive Industry of this Em^re ; not as the same luowledre now 
xlsts in Beok8,but as actually found in Woikshops and Manufactories of the highest 
Character, as regards Carpentrjf, Joinery, Mawnry, and every branch of tiie Butld- 
ng Art. It conveys very desirable inJormation relative to Engines and Con- 
inictions ; parUcularly-MUiL WORK, HYDRAULICS, PRINTING MACHIN- 
SRY, CLOCKS and WATCHES, and to all Branchesof the METALLIC, WOOLLEN, 
OTTON, LINEN, SILK, PAPER, PORCELAIN, and other important Manu- 
ictures. 

To this new Edition of the OPERATIVE MECHANIC, the Proprietors have 
lade very considerabe Additions, by way of Supplement, exhibiting a COMPLETE 

IBWofthePUBLIC WORKS of this COUNTRY, by the BAROITDUPIN. This 
nvaluable Department presents a Series of PLANS, ELEVATIONS, SECTIONS, 
md DETAILS, exquisitely engraved, Including the most striking Examples of 
Irltish Science, Skill, Power, Ingenuity, and Perseverance, as esthibited in our 
(R11>GES,whetherofSTONEorIRON(includingSUSPEN8IONBRIDGBS),CANAUl, 
X>CK8, PORTS, PIERS, DOCKS, LIGHTH^JSES, RAILWAYS, LOCOMOTIVE 
SNGINES, Ac. Ac. It is therefore equally valuable to the Intelligent Workman, 
he Scientific Master Manu£Eicturer, and the ingenious Projector. 

Specimens of marbles' for decorations, from the Ox- 

ord Collection in the Radcliffe Library and the Ashmolean Museum, calculated 
ortheUseof ORNAMENTAL PAINTERS; forming a Supplement to, and sold 
eparately for the Accommodation of Purchasers of the First EdiUou of *« The 
*ainUrU and Olaxter^s Guide,** By NATHANIEL WHITTOCK. Illustrated 
ritk Seventeen Platet, printed on Quarto, and accurately coloured. Price 9$, 
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KendalVs Gothic Architecture, 
elucidation of the PRINCIPLES of ENGLISH 

IKCHITECTUBE, usually denominated Gothic. By JOHN KENDALL, of Exeter. 
Smbeilished with Twenty three Plates of Examples, engraved by Messrs.STORxa, taken 
rom the Cathedral Church of Exeter, and comprising an Explanation of all the Terms 
ised in that admired Style of Building. Elegantly printed in 8vo. price 10«. 64. boards ; 
H\ royal paper, with Proof Impressions of the Plates, price 16s. boards i or in quartOy 
rith the Plates oo India paper, price It 7», 
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Theftrtt ii»bp C.F, Partington, Bsq. 

1, Clock and watch 

UAILKR'S GUIDE J compntkeBf^g^ the 
eariy History of the Art, lt« Progressive 
ImproTement, and Present State* 2«. 

3. COACHMAKER'S and 

WHEELWEIGHT'S GUIDE} compre- 
hendiug the Theory and Gonstroctioa of. 
Wheel Carriages. i«. 6d. 

S.ShIPBUILBER'SGUTDE; 

coraprehending the Theory and Practice 
of Naval Architecture. 3«. 6d, 

4. BUILDER'S GUIDE; 

^compreheniiing the Theory and Practice 
]of the BeT«ral departanents of Archi- 
tecture, Bricklaying, Brickniaking, Ma- 
sonry, Carpentry, Joinery, Painting, and 
Plumbing. With Useful luformalion 
on the Application and Durability of Ma- 
terials, &c. 7«. 

5. PRINTER'S GUIDE ; con- 

.taining a Slcetch of the History and 
Progress of Printing to its Present State 
.of unprovement ; Details of its several 

O^artmentS} numerous Schemes of 
imposition; Modem Improvements In 

Stereotype, Presses, and Machinery. 
48.6(i. 

6. ENGRAVER'S GUIDE ; 

with its Afodem Improvements in Steel 
Plates, Lithography, &c. 1«. 6d. 

««• Tkete Six TreatiH$, coUectivety, form a 
large and inttretiing Foftijne, andtoitl he/ound 
a vatual^ acquisition to Young Mechanicn ; they 
•may be hadf neatly bound in cloth, for \6s. being 
%$. lees than when purchased separately, 

7. Cab I NET-MAKER'S 
GUIDE ; or. Roles and Instruetiom in 
the Art of Vamishhig, Dyinf, Staiwtng, 
Japanning, Polishing^ Lacqaering, and 
Beautifying Wood, Ivory, Tortoise, 
shell, and Metal. By G. A. SIDDONS« 
5th Edition, 3s. 6d. boards. 

*' We stron^tr recommend this as a vade- 
nucum, wbich should be in the pocket of every 
Cablaet-maker."— Crutcai Gazette, 

8. DyER'S GUIDE; a Com- 

pendinm of the Art of Dying Linen, 
CoUon, Silk. Woot, Muslin, Dresses, 
Furniture, Ac, the Method of Scouring 



and Bleaching. By T. PACKER, D 
and Ch«miM. 6^. boards. 

9. VaRNISHER'S QUID] 

a Practical Treatise on the Art oflfak 
and Applying Varnishes, to Patntinir, i 
to other branches of the Arts. Vf 
new Observations and Experiments! 
Copal ; on the Substances eaaployed 
the Composition of Varnish. By P 
TINGKJ; ftt.bdards. ' 

10.HOUSE.PAINTE]^'S aj 

COLOURMAN'S GUIDE; a Trea^ 
on the Preparation of Cotoort* amd th 
Application to the different kinds! 
Painting ; In which is described the i 
of House Painting. By P. F.TINGB 
3rd Edition, impro?ed, 7s, bottrds. 

The three fbllotving are bjf 

John Nichoi^on, Esq. Civil Bnfinec 

•11. BUILDER'S PRACT 

CAL GUIDE; containing an Explanatj 
of the Principles of Science, as applj 
to Building; comprising an enl| 
Course of Instruction for Btasoi 
BriclfUyers, Carpenters, Joiners, Ph 
terers. Slaters, Plumbers, Glaticj 
and Painters; with the Customary M 
tnods of iBstimating, Measuring^ al 
Charging. Plates. ?». boards. 

12. Millwright' 

CUIDE} a Practical Treatise on t 
Construction of all kin^SAf MttlWoi 
and the Application of the Po«reT 
Wind and Water. Plates. 7«..bo«rdB. 

13. Practical ess a 

on the CoDstrnction and Use of tl 
STEAM ENGINE, and on the AppU( 
tion of Power from Steam. 2«. M. ! 

14. Practical view j 

the most remarkable Pttblie Won 
and National Improvem^ts of U 
British Empire; elucidated by Eagr 
ings of Plans, Elevations, Secdons, i 
Details; including the most atrik 
Examples of British Science, Ski 
Power, Ingenttity, and l^tsewMK 
as exhibited in our Bridges, whetitff^ 
Stone or Iron (including SuspeAi'* 
Bridges), Canals, Locks, Porta, Pit 
Docks, Lighthouses, Railways, ftc. ' 
From the French of BARON DUPII 
With Tweoty^U Plates. 7i. boards. 
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Whittock^i Painter** and Glazier* s Guide, 
QjICORATIVE PAINTER'S and GLAilER^ COMPLETE 

rUIDG; containing tke most approved Methods of imitating Oak, Mahogany, 
•laple. Rose, Cedar, Coral, and every other kind of Fancy Wood; Verd Antique, 
>ove. Sienna, Porphyry, Wbite^ Veined, and other Marbles, in Oil or Distemper 
Colour; Desif^ns for Decorating Apartments, in accordance vith the various 
Styles of Architecture; Directions for Stencilling, and Process for Destroying 
>ainp in Hooms, with Instructions and Patterns for Painting Transparent Blinds; 
tlf;o,a complete Body of Information on the Art of Staining and Painting On Glass; 
'lans for the Erection of Apparatus for annealing it; and the method of joining 
i'igures together by leading, with Examples from Ancient Windows. By 
<7AT|IAKIEL WHITTpCK, assisted by the most experienced and practical Artlzans 
n every Department of Decorative Painting and Glazing. Neatly printed on fine 
rove paper, and illustrated with Omb Hdndrbd Platbs, Forty-Six of which are 
iccarately Coloured, the whole forming a handsome Volume in Qo^rto, and may 
>e had complete, price 91. 14«. bound and lettered ; or, in Fifty Numbers, by one 
»r more at a time, price Is. each. 

*«* "A work containing numerous well-coloured and explanatory plates; awork whteh nsitber 
tie J}eeorati»e Painter, Glazier , nor even the FamUher, should be without; a work whose copioas^ 
««s of detail, and accuracy ofpractieal infbnnatioQ on the Tarions subjects of which it treats, has no 
ival : here the Painter, the Vamiahtr, the Glazier, and the Glau-tlainer, will find what no other 
ook contains, namtly, directions for the practical application of their respective ATt»."—TingryU 
'amUherU Guide, 

IN THE PRESS. 

Whittock*s Shop Fronts. 

Views of the Most Elegant SHOP FRONTS in LONDON : 

ilso ORIGINAL DESIGNS ; with Observations and Hints for Improving Shop 
•Vonts in general, by giving them variety and character, and an appropriate 
ityle of decoration, in accordance with the several trades carried on within them, 
(elected as a Guide to the Public, and for the Use of Architects, Builders, Car- 
tenters, and Painters, in the Erection of New Houses, or the Altering Old Onef. 
Ilustrated with 16 Plates. Elegantly printed in 4to., and accurately coloured. 
»y N. WmTTOCK, Author of the "Decorative Painter's and Glazier's Guide." 



HaRDWiCK'S TRADER'S CHECK-BOOK; for fimJiiigr 

^t one View, the Amount of any Quantity of Goods Bought or Sold by the Hundred 
Veight or Ton, or by Tale or Measure. Also, the OILMAN'S ASSISTANT; 
hewing the value of a Ton of Fish or Sbll Oil, from One Farthing to One Pound 
ier Gallon ; or the Weight of any number of Gallons, from One Gallon to One 
Pun. By R. W. WHITTON. Particularly adapted for the use of GROCERS. 
>ILMEN, SUGAR-REFINERS, IRON- FOUNDERS, TALLOW-CHANDLERS' 
lOAP MANUFACTURERS, HOP MERCHANTS, CHEESEMONGERS, DRUGGISTS, 
kc. Ac. 

Inti any Buiinett where OoodM are Sold or Bought by the Great Hundred, Ton, Tale, 
or Measure. Price He, 6d. 



EdE'S gold and SILVERSMITH'S TABLES; shewing tha 

/alue of any quantity of Silver or Gold, from 3s, to 10«. per oz. ; and from 1^ 5s, to 
>{. 5s. per oz. ; from one grain to 1000 ounces. Tables of Duties as charged on 
kVrought Gold and Silver ; Value of Gold at the Coinage Price; Standard and 
Darrent Weights of the Gold and Silver Coinaee ; Assayer's Mode of Reporting at 
Her Majesty's Mint; Tables of the Rate of Exchange, shewing the Value of the 
Coins used in France, Holland, Portugal, and Hambro', with reference to the 
Suiuea of England. Third Edition, wUh Improvements, price 7«. — Exceedingly 
useful to all GoLosvrrBs, Jbwbixbrs, Wobjoug SavBasiUTBs, Pawnbkokbrs, aad all 
persona dealing in Silver and Gold. 
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Aldersan on Steanu 



Essay on the nature and APPLICATION of STEAM 

totheTarious puriKwe. of WARMING ROOMS, HBATING DRYING-HOUSES 
MAVITFACTURING SUGAR and SALT, COOKING, &c. Ac.; the whole of wbid 
are treated of In such a way as to furnish sufficient Information for the manafactnr. 
inr ^ most of the apparatus mentioned. By M. A. ALDBRSON, Cnrn. Ehoihw. 
Ilbslrated by numerous Platen of Steam Engines employed for maajfartunni 

Krposes; the propelling of Carriages on Railways, on the commoa^^adj^aa^ 
SmShips; Jilso Steam Sugar aid Salt Manufactories, Warming Apparkitas 
Ac. Ac; with Plates of the most improved Boilers. 8to. price lOs. bUa. 

HUEorkal Notice of the Rl« mad proirreMire ImpraTfraieBt of tW» )BJrf Ji 
a [ml limtflpilipd, wJiich tbUt bticoniMertil t^it mail; compMc account ani t- i 



*• An Essajr, SDd ao 
▼ftpoar power, has been 
has yet proceeded from 



explaim himself with saH-mmd IcickiiiiHii and linplllgihliiiy, aUJiQUHrli with ''"»™f°' "•"P"' 

the comaoD hlehwav he iJl*€u«« wiih mnnh Jmyartiiintf. At the P/*»':^™?f*'*,S Wl f_':^u. 
aod iUdimeBslwis are rerj lucwdtriHe, slwuild be geiieifaUr cx>miMlMd."-/M»ni. flfrpW, Jiiij la- i*3^ 



IjEYBOURNE'S TRADER'S SURE GUIDE; containini 

Tables, exhibiting at one view the Amount or Value of any Number or Quanti^ 
ofOo<^s,from One to Ten Thousand, at the various Prices, from One Farthing^ 
One Pound. New Edition, by T. HUGHES, printed with large Figures, «*. 6A 



Bettesworth's miniature ready-reckoner 

or Trader's Infallible Guide ;— which carries the Farthings and Half)^nce Ikrtlie 
than any other : for the Pocket. By T. HUGHES. Price It. bound. 

BeTTESWORTH'S tables of INTEREST, o 

an enlarged Plan,firom K. to 10002. ; from One Day to 100 Days, and for One 1 
Twelve Months, at two, two and a half, three, three and a half, four, four and 
half, and five per cent, per annum: with Tables of Brokerage, and for Talnu) 
Annuities. New Edition, improved by J. GOODLUCK, it. 60. 



Interest at One View. 
Tables of simple interest, at Three, Four, Four-and-a-hall 

and Five per Cent., (or from One to Bight per Cent.,) from One to Three Hondre 
and SIxtyH^ve Days, in Daily Piogression t also, TABLES of COMMISSION, BRO 
KERAGE, or EXCHANGE, from One^ighth to Five per Cent., and of Incom^ 
Salary, Ezpences, Ac. by the Day, Week, Month, or Year. A Time Table of Xhi 
Number orOays, firom any Day in the Year to the Slst of December, the period a 
which Interest is usually calculated ; or of the Number of Days flnom any Day a 
any Month in One Year to any given Day In the following Year ; and several use 
tiil Tables connected with Trade and Business. The whole carefully corrected 
By THOMAS BOWYER, Accountant. Price b». bound and lettered. 
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DSOICATXD TO SlB JOBH HkBMBBL, BART* 

Grammar of astrology, containing all thinfifs necessary 

for Calcdxjitimo a Nativity, by common Arithmetic. By ZADKIEL THB SEER. 
Price 4«. M. clotli. 

This work will enable any person to calculate his own Nativity, and decide for 
himself, by the modern and improved rules of Astrology, how far that science is 
true or fklse. The Author calls upon Men of Science to make the experiment ; 
believing tliat the character, disposition, fitness for any particular employment, 
and general deittiny, may be foreknown by the simple rules laid down in this work. 
It contains the Nativity of Lord Byron*s Daughter ; and it is a curious fkct that this 
Ijadv*s roarringe, which took place in June 1835, was foretold in the GRAMMAR 
of ASTROLOGY that the event would hapi>en at the period it really did. M^ith 
the calculations given at length. 

Tables to be used in calculating nativities ; com- 
prising Tables of Declination, Right Ascension, Ascentional Difference, and Polar 
Elevation: also Tables of Mouses for London and Liverpool. Computed by 
XA DKIEL, for the GftAMMAA of AsTaouMiY. Price %t, M. 

LlLI^VS INTRODUCTION to ASTROLOGY; bein? the whole 

of that celebrated Author's Rules for the Practice of Horary AstroIoot ; wherein 
the superstitions of the 17th century have been expunged, and the whole art 
rendered plain and familiar t particularly fitted for the use of learners, and 
accordant with the improved science of the present day. The easy Rules given in 
this Work will enable searchers after truth to decide on the reality of Astrology, 
in a fiew weeks^ by practising Horary Questions. Edited by Z ADKIEL, Author of the 
Gro^maf pf Astrology, Astrological Almanac, Ac. 8vo. price li«. 

MJi. The former editions of William Lilly's Astrology are long since out of 
print, and only to be met with at very high prices. This is printed flrom the edi- 
tion of 1647, and contains all the Schemes, Faciimiles of the Hieroglyphics of the 
PiiAovB and Fias of Lordoh, and a Portrait of the Author. 



Future Events, 
RAPHAEL'S ROYAL BOOK of FATE; QUEEN ELIZABETH'S 

ORACLE of FUTURE EVENTS!!! With a large Plate, containing Sixty.four 
Mystical Emblems, relating to Riches, Love, Marriage, Happiness, Dreams fore- 
told, and all subjects of Fate, Chance, and Moftal Destiny. With Five Thousand 
Answers to the most important Questions of Human Lifie, performed in a simple 
and pleasing manner, by the art of Sortiligy, by Cards, and by Lots or Points, 
divested of every thing that can render the subject difficult; compiled from an 
old lllomlnited Manuscript (belonging to the Earl ov Essbx, who was beheaded for 
high treason in the reign of Elizabeth), And which was known to have been con- 
sulted by the '* Virgin Queen** and her Courtiers, on every momentous occasion. 
Edited by RAPHAEL, the Astrologer of the Nineteenth Century. Third Edition, 
to which is added, Raphael's Nativitv, by Zadkibl tub Sbkr, Author of the ** Gram- 
mar of Astrology." St. plain, 6«. coloured. 



ZaDKIEL'S almanack, and Herald of Astrology^ con- 
taining lilativities of eminent Public Characters, numerous Astronomical I're*'' 
tioui of the Weather for every day In the year. Published annually, price 1 ' 
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CRIBBAGE-PLAYER'S TEXT-BOOK: bem^aNewand 

complete Treatise and eaay Oaide to a perfect knowledge of that InteHectoal Game, in 
jriliuvarietiet} inelnding Anthony Pa«|uin's scientific work en Fi^e-Card Cribbi^e. 
By G^ WALKER. Price Ztp 04. boond and gilt, with a Coioared Frontispiece. 



Chess made easy -. a New Introduetion to the Rudiments of 

that Scientific and Popular Oan>e» ezdnslvalT for Beginners. Elegantly prhited, and 
illnstrated with nomeroos Diagrams. By 6. WALKER. Price U. fkU gilt edges. 

<'He(Mr. ^^ker)ha*4oiieiaorefor ChesctbaoAny other man now IJTinc; aotbinfr conld ke 
better arraoged* or esplaiDed, than U the matter of tbit little Tre%ii%e,*''-M€tropolUmn Mmgazim*. 



]VeW treatise on CHESS. The Rudiments of the Game 

explained on Scientific Principles; with the best Methods of Playinfr the 
most brilliant Openinffs and difficult Ends of Games; includiiig> nnmeroos orif^nat 
Positions, and a Selectiooof Fifty New Chess Problema. By G. WALKER. Second 
Edition, pric« b$, 6A 



Select games at chess, as actually played by 

PHILIDOR and bis CONTEMPORARIES. Now first published, from the original 
Manuscripts, with Notes and Additions, by G. WALKER. Price ft*. 



StURGES' guide to the GAME of DRAUGHTS, in which tb€ 

wbole Theory and Practice of that seientific Recreation are cleariy illuati^ted ; 
Includinif many Hundred Games Played Out, and Ons HonnRBn and Fimr P vioos 
Positions displayed on Diagrams. Revised and improved by G. WAUKER 
Price 4^ dd. 

« Joflbua Starf ea waa the best writer on Draufhtt that erer appeared. He speot his wbole leisaR 
«n the caltivaiion ofhisfATourHe purtnit. The Giine of Draufbts wa« tohioi ail in all; and Hm bool 
is a cbarminr book of Us kind. Those who are carious in tbe matter rannoc do batter than |rf sow 
^ tbe criucau « position*.' We promise them ab nm l— ce of •poft.'*--JlJM* 



MOYLE'S CARD GAMES, complete, comwrchcncEnff Twenty 

MS,in€l«dincWHIBT,CRlBBAOB,ALL|?OVR»,AcJkc. BsT.MUG 
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Sporting ISoolt^t 

AND WORKS ON AGRICULTURE. 



The SHOOTER'S annual present ; containing PRAC- 
TICAL ADVICE to the YOUNG SPORTSMAN, in every thinr relating to the 
FOWLING-PIECE apd SHOOTING, and of Tralninr POINTERS and SETTERS. 
Also, full Inttructions refrarding^ a SPORTSMAN^S DRESS, and bb Comfort, during 
the Shooting Senton : Natural History nnd Habits of all thoHe Animals which con- 
stitute the Objects of Pursuit. Illustrated with Plates by Landse^r, and numerous 
\l'eodcuts. By T. B. JOHNSON. Third Edit, neatly bound and lettered, 9$. 



JohmonU SportsmarCs Dictionary, 

A NEW AND ORIGINAL WORK, entitled, 

The SPORTSMAN'S CYCLOPiEDTA; com- 
prehending the Scientific Operations of the Chase, the Course, and of all those 
Direrslous and Amusements which have uniformly marlced the British character, and 
which are so extensively |inrsued by the present generation ; including the Natural 
History of all those Animals which are the objects of pursuit : with illustrative Anec- 
dotes. By T. B. JOHNSON, Author of the ** Shooter'n Companion^** &c. In one large 
volume, 8vo. illustrated with numerous highly-finished aod emblematical Engravings, 
price 3U. 6d. bound in cloth. 

The Alphabetical Arrangement of this <wor1c will afford every facility to the retder» 
and its leadiug features will be found to contain the whole art of HORSEMANSHIP, 
or the Science of Riding.— The DOG, in all his Varieties, with hit Diseases, manner of 
Cure, and the mode of Breeding and Training him for the different Pursuits ; Direc- 
tions fur entering Hounds and HUNTING the Fox, Hare, Stag, &c— The Science and 
Practice of SHOOTING FLYING ; as well as every information relative to the ose of 
the FOWLING-PIECE. -COURSING: with Notices of celebrated Greyhounds.— The 
RACE-COURSE, with ito Operations, in all their Varieties; of Breeding and Training 
fbe Racer { with particular Notices of the most distinguished Runniug Horses.— The 
COOK-PIT, and Manogement of Game Cocks.— The whole art of ANGLING and 
FISHING, in all their different forms, Ac. 

%* For the accommodation of the Public, the Sportsman's Cyclopscdia may be 
had in 19 Parts, by one or more at a time, prlc^ 29, Gd. each. 



The GAMEKEEPER'S DIRECTORY, & COMPLETE VERMIN 

DESTROYER: containing Instructions for taking or killing all kinds of four-footed 
and winged Vermin } Instructions for the Preservation of Game ; of Hatching the 
Eggs of Partridges and Pheasants, and rearing the Young; taking Wild Fowl and 
Fen Birds; Means of pre venting Foacbing. By T . B. J OHNSpll. WHU Illostrative 
Engravings, prlc* *#. 6A boards. Digitized by CjOOgle 
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JOHNSON'S HUNTING DIRECTORY; containing Ins^ndi^ 

for Breeding and Mftnaginip the various kindt of Hounda, particalarly Pom-Homid«< 
their Dkeaset, with a certaia Care for the Diatemper. The Ponoit of the Faar» the 
Hare, tlM Stair, Ac. The Natare of Scent considered and elucidated. Mm, 
Notices of the Wolf and Boar Hantinf^ in Fiance ; with a variety of lUostnUiTC 
Obsenradoas. Handsomely printed in Svo. price fl». boards. 



The turf guide & expositor ; containing Advice for Breed- 

ii$ and Training: for the Turf; Bemarks on Traininfr, Trainers, Jockeys ; Cock- 
tails, and the System of Cocktail Racing illnstrated ; the Turf and its Abuses; tlie 
Science of Betting, so as always to come off a Winner, elucidated by a variety of 
Examples; and every other Information connected with the Torf. By C. F. 
BROWN. Priced. 

A dissertation on the NATURE of SOILS, and the 

PROPERTIES ot MANURE; withfUl Instructions for making Sixteen Varieties 
of a Universal Compost, which will be found a valuable substitute to supply tbe 
place of Dune, as a pressing ft>r«il Descriptions of Soil, and which renders Arable 
and Pasture Lands h*uitfol, keeps tbe Ground clean, in good Heart, and in a healthy 
Condition ; which is managed in the most easy manner, at One-tenth Cost of 
Manuring with Dung. Price 6«. 

\* From the extreme simplicity in making this ** Universal Compost,'*the mode- 
rate expense at which it can be obtained, and the benefit it will confer ou the 
industrious Husbandman, its general use in every part of tlie British Empire may, 
with certainty, be anticipated ; and if Experimental Farms were establidhed in 
different districts throughout Great Britain, under the fostering care. of Govern- 
ment, the plan here laid down would do much towards improving the interaal state 
of the country.— JlritisftJUnRer't Jfog. 



Practical hints for laying down or improving 

MEADOW and PASTURE LAND. Illustrated with coloured Plates of such ITrasaes 
as are of the most nutritious Property, and best adapted for Dairy Pastures, Hay, 
Green food, or for feeding and fattening Stocks; with full Instructions for Sowing, 
and the best Seasons fur performing it. By WILLIAM CURTIS. Price 8*. 



Sir John Sinclair on Agriculture, 
The code of agriculture; including ObsenratioMs on 

Gardens, Orchards, Woods, and Plantations. By the Right Hon. Sir JOHN 
SINCLAIR, Bart. Fourth Edition, in one large vol . Svo. price 1 1, in boards. This 
Edition is considerably improved by a number of valuable Remarks, communi- 
cated to the Author by some of the most intelligent Farmers in England and 
Scotland. 

The subjects pariicularly considered are — 

I. The Preliminary Points which a Farmer . ought to ascertain before lie 
nuAertakes to occupy any extent of Laud. 
a. The Means of Cultivation which are essential to ensal*e its fttccess. 
a. The various Modes of improving Land. 
4. The vuious Modes of occnpylng Land, 
ft. The Means of improving a Country. ^ i 
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IRITISH FIELD SPORTS; embracing Practical Instruc 

Ti«i» in SaooTuie, HoKTtife, CoDRsiHo, Raouio, Fbhimo, &c.; irith Observations on 
tfee Areakinp and Training of Dogs ami Horses ; also, the Managf^nent of Fowling* 
pieces, and all other Sporting Implements. By WILLIAM HENRY SCOTT. 

*m* This work is beantifally printed on fine paper, and illnstrated with upwards 
of Fijiy highLy-JinUhed Engravings^ Thirty-four on Copper, executed in the most 
characteristic style of excellence, by those Eminent Artists, Scott, WARasH, 
Oasio, To<«BY, Davbhport, Rahsom, and Wbbb, from Paintings by Rbinagx.b, 
Clbkhbll, Elubb, and Barkbngbb; the remainder cut on Wood by Cummbll, 
Tbokmon, Avsnn, and Bbwick. The author^s object has been' to present, in 
as compressed a form as real utility would admit. Instructions in all the varions 
Field Sports in Modern Practice ; thereby forming a Book of General Reference 
on the subject, and including in one volume what could not otherwise be obtained 
without purchasing many andezpenbive ones. — In demySvo. price 1^ I8«.; or in. 
rpyal 8vo. 3^ 39, boards. 

XhE SPORTSMAN'S REPOSITORY: comprising a Series of 

highly-finished Engravings, representing the Horse and the Dog iujiU their varie- 
ties, accompanied with a Comprehensive Historical and Systematic Description of 
the different Species of each, their Aiipropriate Uses, Management, Improvement, 
&c.; interspersed with interesting Anecdotes of the most celebrated Horses and 
Dogs, and their Owners ; likewise a great variety of Practical Information on 
Training, and the Amusements of the Field. By the Author of ** British Field 
Sports.** Price il. iSt.Ckf. boards; or with Plates on India paper, «<• 4^. bound 
in russia. 



Bucknall on Fruit TreeSy and the Husbandry of Orchards* 

The ORCHARDIST; or, a System of Close Pruning and Medi- 
cation for Establishing the Science of Orcharding: containing fail In>(tructions ^^. 
the making of Manure, preventing the Blight, Caterpillars, and for the preserving 
Trees from the effects of the Canker, as patronized by the Society for the Encon- 
ragement of Arts, Manutactures, and Commerce. By the late T. S. D. BUCKNALL, 
Esq. M .P. In 8vo. price bs, boards. 

*«* This work obtained for the Author the Prize Medal and Thanks of the a^ove 
Society, Onla/ very few copiet remain on hand. 



ShelletVs Complete Cow»Doctor, 
A PRACTICAL TREATISE on the BREEDING COW, an^l 

EXTRACTION of the CALF, before and at the time of CALVING; In which the 

?|uestion of difficult Parturition is considered in all its bearings, with reference to 
iacts and experience } including Observations on the Disease of Neat Cattle 
generally. Containing profitable Instructions to the Breeding Farmer, Cow- 
keeperj and Grazier, for attending to their own Cattle during Illness, according 
to the most approved modern Methods of Treatment, and the Application of long- 
known and skilful Prescriptions and Remedies for every Disorder incident to 
Homed Cattle. Ihe whole adapted to the present lnni)roved state of Veterinary 
Practice. Illustrated with Thirteen higbly>finisked Engravings. By EDWARD 
SKBLLBTT, Professor of that part of the Veterinary Art. Price 18«. plain ; lt,t», 
coloured. 

•* We have now before w a work wbicb will be found a rery useful addition to the Farmer'a 
Librarv ; it U commnnicated in a plain and familiar atyle, and Is eTidently the re»uU of iong expe- 
rience 'and observation, made by a practical man. Every person connected wiib Live btock n^ 
be acquainted with Its coutenis, but to the Veterinary Practitioner it is iuvatuable." 
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The GRAZIER'S READY RECKONER; or, a Uneful Gddc for 

Bvylnjr 9mA SelHoir Cattle; being a com|riete ■ Set of Table*, distinctly poiatiiis 
mat the Weight of Black Cattle, Sheep, ami Swine, from Three to One Hnndrea and 
Thirty Stone«,by Meoiurement; with Directions showing the particular Parts -wbere 
theCaitle are to be measared. By GEORGE RENTON, Farmer* New Edition, 
corrected, price St. td. 



A TREATISE on the TEETH of the HORSE; showing its Aee 

by the Changes the Teeth undergo, from a Foal up to Twenty.Tbree Years Old^ 
especially after the Eigth Year. Traaslated from the French of M. GIRARD, 
Director of the Royal Veterinary School at Alford, by T.J. GANLY, V.S. llth 
light Dragoons. Price Ss. 6d. ; or with the Plates coloured, 4«. Gd. boards. 

*]»* This work is strongly recommended by Professor Coleman, in hisLectoret, to 
the attention of persons studying the Veterinary Profession, and who may wish to 
be well acquainted with the Horse's Age. 

** The above useful Treatine it calculated to be of eonslderable •ervice in the present stkts Af oar 
fcnowledire. We recommeud the work to the Amateur, the Prdctitioner, and the VeierinAry 
Studeot.**— Lctieef. 



The GROOM'S oracle, and POCKET STABLE DIREC 

TORY ; in which the Manogement of Horses generally, as to Health, Dieting, and 
Exercise, are considered, in a Series of Familiar Dialogues between two Groonra 
engaged in Training Horses to their Work, as well for the Road as the Chase and 
Turf. With an Appendix, including the RfiCBiPT>BooK of John Hinds, V.S. Second 
Edition, considerably improved, embellished with a;t elegant Froutispiece,paiiited 
by S. Aiken, price 7^. cloth. 

%* This enlarged edition of the ** Groom's Oracle?* contains a good number of 
itew points connected with training prime horses ; and the owners of working 
cattle, also, will find their profit in consulting the practical remarks that are 
applicable to their teams; on the principle that heaUh preserved is better than 
diteane rtmoved. 



Outlines of the veterinary art; or, a tre arise 

on the ANATOMY, PHYSIOLOGY, and CURATIVE TREATMENT of the DIS- 
EASES of the HORSE, and, subordiaately, of tliose of Nkat Cattuc aad Sbkbp. 
Illustrated by Surgical and Anatomical Plates. By DELABBRE BLAINE. The 
Fourth Edition, considerably improved and increased by the introduction of many 
new and important sut^jects, both in the Foreign and British practices of the art, 
and by the addition of some nev Figures. Price £\, U, cloth. 

Canine pathology ; or, a Description of the DISEASES of 

DOGS, Nosologically arranged, with their Causes, Symptoms, and Curative Treat- 
ment; and a copious Detail of the Rabid Mai,aoy i preceded by a Sketch of the 
Natvral History of the Doo, his Varieties and Qualities; with practical Directions 
041 the Breeding, Rearing, and salutary Treatment of these Animals. Third 
Edition, revised, corrected, aud improved* By DELABBRE BLAINE. Svo, price 
9s. boards. 
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Jeim%ng$* Cook's Guides 
Just published, 

XWO THOUSAND FIVE HUNDRED Practical RECEIPTS 

in every branch of FAMILY COOKERY} In which the art of preparing Food and Drink 
for the Human Stomach Is simplified and explained, In accordance to the best know- 
ledge of the age» and most conducive to the health aud happluess of our species; with 
proper Directions for 

ItoMHng I Frying I Stewing I Sauces | Confectionary I Potting ( Brewing 
Boiling Baicing Soups I Gravies 1 Conserves Medicinal I MadeAVines 

Broiling | Hashing | Made Dishes i Puddings | Pickling | Cookery j Distillatiou 

^c. 4fc. &ic. 

With an Historical Introduction on the Art of Cookery, ft-om the earliest periods to 
the present time*. On the Duties of Cooks and other Servants} Observations on 
the Implements, &c. employed in Cooking} Instructions in the Art of Carving, for 
Marketing, und for I'russlng. By JAMES JENNINGS, Author of the Family Cyclo- 
piedia. Oontaluing nearly 600 pages, price 7«. Gd. cloth. 



Mouhray on Poultry, Pigs,, arid Cows. 
A PRACTICAL TREATISE on BREEDING, REARING, and 

FATTENING all KINDS of DOMESTIC POULTRY, PIGEONS, and RABBITS: 
also on Breeding, Feeding, and Manafring Swine, Milch Cows^ and Bees. By 
BONINGTON MOUBRAY, Esq. Seventh Edition, enlarged by a 1>«atifte onBrew- 
ing, on making British Wikrs, Cidbr, Butter, and Cubew, and Country Concerns 
l^enerally; adapted to the Use and Domestic Comforts of Private Families. 
Illustrated with new and original Drawi«%s from Life, coloured from Natui«, of 
the various breeds of Fowls and Animals. 19% 64. cloth boards* 

*' This is anquestionably th«> most practical work on tlw«dMect in our languajlfp, and the Informa- 
HOB tft conveyed Id plain and intelligible terms. The comhaHileHce of a small poMliry-yard } two or 
tliree piifs, witba oreedinir sow, and a cow tor cream, milk, butter, and cheese, fa an English 
eoantry-house, appears indi^pensabie ; and to poiot out bow these may he obtaiaed. at a reasonable 
expense, seems to bare been Mr. Moubray's object. He is eridently a good practical farmer, tbo- 
roaghlv coaversant with rural economy in all its branches; his book Is written In a light, liTCly, 
KUcheaer style; and, like the works of that tfciebraled gastronome, convey*, at least, as much 
amusement as information. Were any testimony wanted as to its practiCMl utility, it would be 
. found la the declaration of an eminent rural economist. Sir John Sinclair, who pronounces it 'the 
best work hitherto printed' on the subject of which it treau. It is particularly calculated for the 
Colonies, Canxda, and United Sutes, the West Indies, New South Wales, and Van Diemaa's Land." 
— #!Brmer»# Journal, 

English and Foreign Fw^s, 
A COMPENDIUM of the ENGLISH and FOREIGN FUNDS, 

nndthe prtncipalJoint-Stock Companies; formini^ an Epitome of the various object* 
of Investment negotiable in London, with some account of the Internal debts and 
revenues of the Foreign States, and Tables for calculating the value o^' '*^ 
4itfbrent Stocks, Ac. Second Edition, vitU additions. By C. FtiMN. l«mu 
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A Valuable Present for Servant Maids. ' X 

Female servant's guide aod adviser 5 or, the 

SERVICE INSTRUCTOR. lUastrated with PUtes, exhibitingrthe Method of Setting 
out Dinner Tables. Price &r. 

This work has an emphatical elaim to the sanction of Masters and Mistresses, as, 
b J its direction and instructions. Servants are enabled to perform the various occn- 
pations of service in an efficient and satisfactory manner, and are informed of the 
metliods of occasioning Larob Saviiios in the Management and Use of their Employ- 
ers* Household Property and Provisions: in fact, it embraces the interest and 
welfare oftbe great family of Mankind— MASTERS and SERVANTS. 

** By the prnent of a copv of the work to each of their servants, employers may safely calcHlate 
00 the saTing of maDy poonds a year in their expenditure''— Ta«)i<on Courier, 

' > 

EvBi^Y MAN HIS OWN BREWER, A Practical Treatise on 

BREWING, adapted to the Means of Private Families. By BONINGTON 
AIOUBRAY, Esq. Price Is. sewed. 

Family dyer and scourer ; being a Complete Treatise 
%m the Arts of Dyeing and Cleaning every Article of Dress. By WILLIAM TUCKJSK, 
late Dyer and Scourer in the Metropolis. Fourth Edition, considerably imprijrved, 
40.M.hAn. 

** * The Family Dyer and Scourer* contains mach raluahle information relatiTe to dyeing and clean* 
lag every article of dress, whether made of Wool, Cotton, Silk, Flax, or Hair ; also. Bed and Window 
Famllure, Carpets, Hearth>Kuffs, Counterpane*, Bonnets, Feathers, itc. In allof which a very con- 
'fltderahleaavinf will be observed, if the rules laid down be adopted; as it is frequently the Mm 
that clothes ^nd furniture are thrown aside in a dirty state as useless, which, hy oeing dyed tod 
cleaned, may be worn or used much longer."— rattwfen Cwrier, 

Family cyclopedia; a Code of USEFUL and 

MECESSARY KNOWLEDGE in DOMESTIC ECONOMY, AGRICULTURE, CUE- 
MISTRY, and the ARTS ; including the most approved Modes of Treatment of 
IHSEASES, ACCIDENTS, and CASUALTIES. By JAMES JENNINGS, Esq. In 
. one large volume, 8vo. price 1^. f «. in boards. 

This very nmsful work contains npirards of fourteen hundred closely sprinted 
- pages, eomprisinp as mucti matter as is frequently contained in six ordinary-slsed 
octavo volumes; The followin[^ are the opinions of the Reviewers ou its merit* : — 

»* As* a booli of daily reference the FAMILY CYCLOPEDIA is really invaluable; 
H^forms a portable Library of Useful Knowledge, of easy reference, and contains 
a great variety of information not to be found in other works of similar pretensions, 
. and of greater magnitude.** 

** It contains a large mass of information on subjects connected with tiie Domestic 
Economy of Life. In matters of Science and the Arts, the selections are all from 
sources of the best authority, and treated in a clear and femiliar manner. As a 
book of daily reference in the common concerns of life, its great practical utility 
will no. doubt ensure it a ready introduction, and a favourable reception in 
every intelligent family.*' 

(' The able manner in which this work is executed alFords satisfactory evidence 
that the editor is thoroughly acquainted with the snhti^^* It is a valnable 
nmthim inparvo,^ 

Art of BREWING on SCIENTIFIC PRINCIPL5S. 

Adapted to the Use of Brewers and Private Families; with the value and Im- 
portance of the Saccharomoter. The whole system of Ale, Table Beer, tfad 
.Porter Brewing, and the Names and Proportions of the vaMoits Ingredients «sed 
by Porter Brewers (but prohibited by the Excise) made public. To which are 
Added, Directions for Family Brewing ; making Cider, Perry, Home-made Winei. 
^otc. Ac. Price 8#. 6d. 

*> «rMt body ofpncticsl Infonnation compressed into a sinail Toluflie«>'<-AftaM<y Criikti Get* 
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Shawns Domestic Lawyer, 
Every man his own lawyer ; a Practical and Popular 

JBzposition of tbe Laws of Ebolano : containing the requisite Lepai Infonnatioa 
relative to every poasible Circumstance and Situation in wliicli Persons can be 
placed in the ordinary occurrences of Trade and Social Life. Particularly those 
relative to 

Landlord, Tenants and Lodgers, Arrest and Distress. 

Marriage, Seduction, Adultery, Divorce, and Bigamy. 

Husband and Wife, Parent and Child, Guardian and Ward. 

Wilis and Codicils, Executors, Administrators, and Legatees. 

Auctioneers, Appraisers, Contractors, Principal, Agent or Factor. 

Clergy, Churchwardens, Overseers, Constables, Highway, and Poor. 

Insurance on Lives, Pire, and Marine. 

Partnerships, Masters, Apprentices, Servants, and Workmen. 

Felonies, Forgeries, Embezxlement, and Blasphemy. 

Bankrupts, Insolvents, Trustees, and Bills of Exchange. 

Hawkers and Pedlars, Carriers, Warehousemen, and Wharfingers. 

Average, Arbitration, Award,and Set-Off. 

Real Property, Innkeepers, and Game Laws. 
Including the important Acts of last Session. By JAMES SHAW, Esq* 
Price 9f. bound in cloth. 

ShAW'S constable & POLICE-OFFICER'S COMPANION 

and GUIDE; containing the Duties, Powers, Responsibilities, IndemnltyyJlemu* 
neration, and Expenses of those Officers. Price it, 

COTTAGER'S FRIENDLY GUIDE in Domestic Economy: 

compiled for the use of the Industrious Poor. Price Gd, or 5«. per dozen. 

** We feel it oar duty to call on all persoD* who are interested in allerlatingr the afllicClont, and 
conpentatinfl^ the privations of their suffering feltow creatures; on all who would wish to see a rea- 
toration of thai right feeling of one class of society towards another, on which their preserTatloo ot 
social order depends— we call on all soch to roose themselves from the culpahle apathy which has 
hitherto restrained them from virtuous and necessary exertion, to co-operate in the distribution «f ja 
wsfk such as thit, and to fumiah meaaa for the practical application of its usefitl lesaons.*' 

JiritM Parmer'* Mgaxiiu, Feb. MM. 

Universal, commercial, and polite letter- 
writer; or A complete and interesting Course of Familiar and Useful Correspon- 
dence. In Four Parts :~ 

1st. Education.— Epistolary Rnles } Observations on. Style, Grammar, &c. ; In- 
structions for Addressing Persons of all Ranks } Forms of Complimentary 
Cards t Juvenile Correspondence, &c. in a Sejries of Original Letters, from 
Parents, Teachers, Pupils, &c. 
2nd. Business.— Useful Forms in Law, Forms of Sonds, Indentures, Deeds, Letters 
of Attorney, Wills, Petitions, &c. i in a Series of Letters from Merchants^ 
Tradesmen, Creditors, Debtoirs, &c. 
' 3rd. MiscBLLANKOUB.— PnbUc Correspondence on various Topics, partly- orfgiikal 
and partly selected.. 
4tli. FAUiLiAa SuBJBCTs, Love, Courtship, Marriage, &c. 
Adapted to the use of both Sexes. By the Rev. JOSEPH POTTS, M.A. 2t. 6d, boood. 

Dr, Seott^s Family Medical Adviser, 
The village doctor; or, family Mbj>ical Advisbr, 

describinpyin a plain and familiar manner, the Symptoms of ail the Disorders to 
which the Human Frame Is sulqect, including the Diseases of Women and Children t 
with a Method of Treatment ; containing Four Hundred Prescriptions, arranged 
for Domestic Economy and general convenience. Eighth Edition, considerably 
tinprored,6s. By JAMES SCOTT, M.D. ISuo. 6«. cloth. 
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A PLAIN ana PRACTICAL EXPOSITION of the LAW of 

LANDLORD and TENANT ; with a Summary of the Statutes and Decided tmwn 
relative to Astetaed Taxes, the Poor* Sewer, Watching, Ligliting, PaTiug, Highway, 
County, and Church Bate«. With PrecedeutB of Leases, Agreements, Asaignmenta, 
Notices, See, &c. ice. By CHARLES JOHN COPLEY, Esq. of the Honourable 
Society of the Middle Temple. Price bs, 6d. 

*** This work is distinguished for its clear arrangement and Its plain and unaffected 
style; and, from the completeness of the information It affords. Is adapted for the nee 
of the Profession of the Law, as well as for that uf the public in general. In it the 
many erroneous misapprehensions generally but improperly received and admitted as 
Law, as to Landlords' Rights and Authority, and Tenants* Liabilities, are shewn to be 
unfounded and lUegaL 



Dickson^ 8 Law of Wills and Executors, 
Plain and practical exposition of the LAW of WILLS ; 

with an ABSTRACT of the NEW LAW, I. VICTORIA q. «G j with necessary 
INSTRUCTIONS and useful ADVICE to TESTATORS, EXECUTORS, ADMI- 
NISTRATORS, and LEGATEES; and of the Consequences of Intestacy; also. 
Directions respecting the Probate of Wills, and the talcing out Letters of 
Administration; th« Method of obtaining a return of the Administration and 
Probate Duty, if overpaid; and Forms of Inventories to be taken by Executors ; 
with Precedents tor making Wills, Codicils, Republications, &c. By R. DICKSON, 
Esq. of the Honourable Society of Gray *s Inn. New and Improved Edition, bt, 6A 

'* We regard Mr. Dickton*t publf cation at a )>ook which no family above the lowest grradeia society 
should be without. Aod to the lawyer ss well as the sreoeral reader, it will be found a nsefal and 
valsahle |MbllcaUOB.»~iiaeiur»M. 



Guide to the Public Funds. 
Fortune's EPITOME of the stocks and PUBLIC FUNDS; 

containing facts and events relative to the Stocks, Funds, and other Government Secu- 
rities, necessary to be known by all persons connected tlierewith, or who are desirous of 
investing their capital ; with every necessary information for perfectly understaacUng 
the nature of these Securities, and the mode of doing Business therein ; including a 
full Account of every Foreign Fund and Loan, the Dividends of which are payable In 
London. Fourteenth Edition, revised and corrected by J. FIELD, Jon. of the Stock- 
SSxcbaoge. Price 6s. cloth. 



PritOed uniform wttk the Million qf FacU* 

ARTSof UFE and CIVILIZATION; with Accounts of all the 

USEFUL PRODUCTS of NATURE and INDUSTRY, and Practical Details of 
Processes In Manufactures, Chemistry, Pharmacy, Building, Mechanics, and other 
Social Sciences, alphabetically arranged, according to the best Authorities and 
latest Discoveries. In 1400 columns of Nonpareil type, forming a very thick volume 
In duodecimo. By SIR RICHARD PHILLIPS. Price I4«. cloth. 

It is a work of Processes, and of Practical Details relative to whatever men do 
In Society ; and it applies, in a satisfactory manner, to every pursuit of Pr«ftt, 
Industry, and Production, from the Workshop to the Laboratory, from tbeKltehtfu 
to the Boudoir, and firom the Farm to the Ornamental Garden. On all these aub* 
JecU It is a perfect Library of Indispensable and Constant Reference. 

*'I have often r«>gretted that we have not such a Dictionary of the Chemical, Me- 
chanical, and Useful Arts, practised in civilised Society, as would enable a willini^ 
«>avage«or a barbarous People, at once to profit by all our discpveriea.**— FaANkuN. 
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Letters to a Mother, 
XiUPd^iDIA, (the felicity of haTinsf healthy children,) hein^ 

ZifiTTERS to a MOTHER, on the WATCHFUL CARE of her INFANT, ift 
reference to the NURSE, COLD, DAMP, the OPEN AIR, and CLOTHING ; ufl 
INFANTILE DISEASES in general, and the Remedies: containing cogent rea*' 
sons for the mother being the nurse of her own children. By a PHYSIC^N. 
Price S«. ed, bound and gilt. 

** This may be considered as the book of pbysical Education, and embraces a subject of the bigbes^ 
inportance to every mother. Although the volume appears to nave been written en derboutt de tempt- ^ 
there is, nevertheless, * much metbodin it ;' and, what is of some importance in a work of this kinds 
a degree of freedom, which shows it to have been written, * com amore,* with a perfect knowledge 
of the subject by the author. The duties of a mother and wet-nurse are succinctly and briefly iai^l 
down ; and the chapters on the early detection of Infantile disease are calculated to afford mucin 
valnable information on points of vital importance to the young. A philosophic and Ciiristian spir|« 
hreathes through the work: and there are none who are, or who are likely to become mothers, buM 
will be interested in it* contents ; we therefore cordially recommend it to all ' aoru and coodittona* 
of w9m€H,"— Educational Magazine ^ April 1836. . 

** It is a little volume exempt from quackery, aud admirably calculated to impress upon a mother 
not merely the duties to her infant, but to teach her a great variety of lessons, which every affec- 
tiooste boeom wUl deUght to study and cherish.'*— MonlA/y Review, April 1836. 

Death Blow to Fraud and Adulteration. 

Deadly adulteration and slow poisoning un- 

MASKED ; in which the blood-empoisoning and life-destroying Adulterations of 
the Necessaries and liuxuries of Life, particularly Wines, SpiriU, Beer, Bread, 
Tea, Confectionary, and Medicines, are diacovered : with ready TesUor Methods 
fbr detecting the Fraudulent Adulterations, or the GomI and Bad Qualities. New 
Edition. By AN ENEMY OF FRAUD AND VILLANY. Price bt. bound in cloth. 

'* The ose and excellence of this admirable volume should be known to every person who values 
. health and life.'<—Ar(mlA<yO«sr»eo///ea/( A. , , 

*' We have not lately met with a volume which contains more useful information and amusing 
matter than the present aat,"— Monthly Review, 



The 



Sir John Sinclair on Health and Long Life, 



CODE of HEALTH and LONGEVITY; or, a General 

View of the Rules and Principles for PaBsBaTuiG Health and Prolokoino LirE. By 
the Right Hon. Sir JOHN SINCLAIR, Bart. Fifth Edition, in one large volume, 
8vo., illustrated with Seven Portraits of Celebrated Persons who attained Extra- 
ordinary Ages. Price SOj. 

•»♦ Four heavy and expensive Editions of Sir John Sinclair's " Code of Health'* 
have stamped its merit and utility : it is the most comprehensive and useful 
trork on Health and Longevity yet published, and has been the storehouse from 
trbich all subsequent writers have extracted much valuable informaUon. 

'* The art of preserving bRalih, and giving longevity to man, /orm« a link in that chain tfut^l 
pursuits to whieh vou have devoted alfyour time." He adds," My obligations for the commnnica- 
tion of your interesting thoughts upon this subject, are augmented by the advanUgeand Informatioa 
1 have derived by perusing tnero.**— rA« Boron D^Bdelcrantz. 

** Many subjects are considered in a new point of view ; many new and remarkable fiuts are Ip- 
traduecd: on the whole (he states) the author has communicaled the most important reiolts 
regarding the effects of external substances on health."— Dr. SprengUfs Pre/ate to his TrantWian 
<tfthis worh into German. 

** The subject is of the greatest importance. The work I have read with great satisfaction, aad 
Ae obserTations which it containsare very important.^— JH-. Matthew BaUUe. 



Brewing and Malting. 

Practical treatise on brewing the various 

SORTS of MALT LIQUOR, and the mode of using the Thermometer and Saccha- 
rometer rendered easy to every capacity : forming a complete Guide in brewing 
liONDON PORTER, BROWN STOUT, and every other description of Ale and 
Beer. Te which are added. General Instructions for mailing Malt. By ALEX. 
MORRICE« Common Brewer. Eighth Edition, 8vo. 8«. ^ . 

Digitized by Vj005 IC 



20 Books priniedfor Sherwood and Cok Paiernogter-Row. 

Sturges*8 Publican^ s Ledger. 
PUBLICAN»S JOURNAL and LEDGER, on an oiiffinii 

Plan ; much approTed by the Cooimiuiouers of the different Coartt of Requests : 
to ivhich are added, a New Set of Tables calculated by Mr. William Tate, Cor 
Oaui^inr Casks of every usual Dimension, whereby the Quantity in Gallons and 
Quarts Is instantly shown, by taking the wet Inches: also, a Sammary of t^ 
Laws affectinr Publicans and Innkeepers, with Useful Hints to Publicans, la 
General. By JOSHUA 8TUKGBS, Author of a Treatise on the Game of DnuiphU. 
A new Editioa, with Improvements. Price, for One Year^ 8*,94L sewed, or 6#.6A 
half-boiiad; for Tw0 Ycar«, 9«.6<l.; and for Three Years, ISt, half-bound. 

ViNTNER'S, BREWER'S, SPIRIT MERCHANT'S, and Li- 
censed VICTUALLER'S GUIDE and INSTRUCTOR; containing an extensive 
Collection of approved RECEIPTS, (many of them never before pnUished), for 
MANUFACTURING WINES, MALT UQUORS, CIDER, PERRY, VINEGAR, 
SPIRITS, LIQUORS, ESSENCES, CORDIALS, and COMPOUNDS, in accordance 
with the present improved PRACTICE; IMPORTANT HINTS on CELLARING, 
and the general Mana^mentof all the Articles enumerated ; Abstracts of the 
lisws sifecting Innkeepers, with various Tables, and Miscellaneous Matter for 
constant Reference. Arranged with particular attention to the Interests of tiie 
Tkadf, as well as for the use of Private Families and Gentlemen's Batters, Ac. 
By a PRACTICAL MAN. Fifth Edition, 19mo. 7«. doth. 



Clarke* t Complete CeUarmaUy 8fc. 

Publican and innkeeper's practical guide, and 

WINE and SPIRIT DEALER'S ASSISTANT; containing the most aparoved 
methods of Managing, Preserving, and Improving Wines, Spirits, and Malt 
Liquors; the Composition and Management of Cordials and Compounds ; Practical 
Instructions ibr the advantageoas Selection, Sale, and Purchase of Wines and 
Spirits ; dedhced ftrom long and extensive experience in the Management of laiice 
Wine and Spirit Vaulu; with particular Directions for Mixing, Reducing, and 
Improving the Quality of Wines, Spirits, Ac. The Laws and Excise Regnlationa 
affecting Publicans and Wine and Spirit Dealers; the Statutes for Quartering 
and Billeting Soldiers ; the Post-Horse Duties and Regulations; and Precaution- 
ary Instructions to Persons entering Into the Public Line. By WILLIAM 
CLARKE. Price T«. cloth. 



Dtdfmnfaut an Rectification and DitHlling, 

Complete treatise on the whole art of distil. 

LATION, with PaAcTicAi. InsrauoTions for preparing 8pnuTOOiisLi«uoas from Coaii, 
Potatoes, Bebt-Roots, and other Farinaceous and Sugary Vegetables; particn* 
larly useful to MALTSl'ERS, BREWERS, and VINEGAR MAKERS. Also, the 
ART of RECTIFICATION, in which is particularly treated the nature of Bssbhtiaa 
Oils, as the influential causes of the Tastes and Flavours of Spirits. From the 
French of DUBRUNFAUT, by JOHN SHERIDAN. To which is prefixed, the 
DI8TILLER*S PRACTICAL GUIDE, with genuine Receipts for makinir RUM, 
BRANDY, HOLLANDS, GIN, and all sorts of C^mpoundt, CordiaU, and Liqu»r», 
Illustrated with numerous Cuts of improved Apparatus used in DistUlatioo. Price 
18s. in doth. 



PODSLEY'S ORIGINAL CELLAR-BOOK; or, the Butler's 

* - ^ . .- - . . . - I, Liquors, Ac. J 

1 the stock in ha; 

ized by Google 



Assistant in keeping a regular Account of hb Wines, Liquors, Ac. } exhibiting 
at one view, the receipt of wine, the consumption, and the stock in baud. Price 
U.6d, Published Annually, 
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Rev, W, D, ConyheareU Lectures, 
EmMENTARY course of THEOLOGICAL LECTURES, 

in Tkree Parts.--Part I. On the Ifividences of Religion, nataral and revealed. — 
IL Ontbe CriticiMn and Interpretation of the Bible.— III. On the peculiar Doc- 
trines of Christianity. Dellrered in Bristol College, by the Rev. W. D. 
CO^NYBBARB, F. R. S., Correspondinr Member of the Inttitute of France, 
Ac. Ac. A New Edition, considerably improved, price 8s. cloth, lettered. 

•* V^ are gfad to see tbe waxing popniaritjr of this Tolome : it ipealu well for the pablic. Sncb a 
WOTfc every man of any education should read, for ervrj nan may understand, and almost every maH 
can afford to obtain it.^'—Gei«liej»ion'#i¥ofo»we. , . , .. ^.. . 

«* Mr. Conybeare ha* collected mncb valuable information in a small compassji and Ills work will be 
found of service to Biblical »taiienta."— Christian Observer, 

' Tbe critical Lectures of ibe Rev. W. D. Conybeare, delivered at the British Collere, a* Nanuatm 

- • ' — " • — ^-- ^ -MoMhlp RevUw. 

^. JO with sound orthodoxy, anaffected candoar and libe- 
e AcvMw. 



•• Tbe critical Lectures oi ine iiev. n. u. Mon^j 
for Theological StudentSt are beyond praise.^— Af 

** It is a work of profound leamlnr, in naioa i 
raiity, and a truly catbolic *pMU**—BcUciie Rtvt 



Dr. Thomton^s Botany for Youth. 
Easy INTRODUCTFON to the science of BOTANY, 

tlnroorh the medium of Conversation between a Father atid his Son. By R. J. 
THORNTON, M.D. late Lecturer on Botany at Guy's Hospitol. Price 68. bds., 
or with the plates coloured, 8f . 

** Calculated to initiate tbe student, by easy cradatlons, into a systematte acquisition. of tbe prin- 
ciples of this plfasing department of science. The terms of art are familiarly explained with refer- 
ence to tbeir etymology ; and the work is enriched throughout with much useful and agreeable in- 
formation, the subject being so treated as to induce a habit of arrangement, and a perception of 
order, distinction, and s ubordi nation."— OeiU. Mog, 

BakewelVt Introduction to Mineralogy. 
An INTRODUCTION to the STUDY of MINERALOGY ; or, 

Thb Stddbmt's Pogkbt Companioh, to facilitate an acquaintance with this eleg^ant 
and refined Science. By J. R. BAKBWBLL, Esq. ir.G.S. CIS. Ac. Illustrated, 
with Engravings of t\ie longitudinal and transverse Section of a Tin and Copp&r 
if ine. Price U. or with the Plates coloured, S$, 

. *^* All persons who wish to become acquainted with the Science t>f Minerahagjf^ 
win find this volume a valuable acquisition. The proprietorsof estates, the artisan, 
and the manufacturer, may all make it subservient to their respective pursuits 
and interests. 

Annual Presents, 
Young GENTLEMAN'S BOOK. Containing a Series of 

Choice Readings in Popular Science and Natural History % together with Retrospective 
Essays, Conversations, Literary Reminiscences, &c. Price iOf . 6d. 

■^ ** This Tolnme contains 4M pages, of closely printed matter, and deserves the patronage of ever^ 
friend of elementary learning, and of every promoter of the diffusion of useful knowledge. It will 
afford much instruction and amnsement to every young gentleman, and many an old one too. The 
numerous subjects which occupy its pages, are treated in a manner calculated to excite a love of tbe 
study of nature, of science, and of the arts. Geology and Geography— Astronomy and Natural History^ 
—Botany and Mineralogy, are all discussed in a way that affords an interminable fund of amusement, 
and instraction."— Comfrru^e fiMorterly Review. 

"My DAUGHTER'S BOOK." Containing: a Selection of 

approved Readinga in Literature, Science.and the Arts, adapted to the formation of the 
Character of Woman. By the Editor of*' The Young Gentleman's Book." Price 105. 6<t 
** * My Daughter's Book* contains a variety of notices on woman— her conMitution, ber relations, 
her accomplisbments, and her duties. It is a book drawn op in tbe best spirit, because ir does not 
flatter tbe vanity of the sex. In addition to these matters, it contains some ' exquisite poetry,* by 
• various hands/ and, what is no leu valoable, some iuteresting facts regarding the phenomena of 
nature, conversation, and tbe progress of.refinement. It is a work which would tend tery powerfUHy 
to instruct tbe mind, enlarge the understanding, purify (be tast«« Und improve tbe heart.'' , ^ 

Educational Magazine ^^ " 
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TO THE CJLBRGY, PAaOCHIAL OFFICERS. AND RAT&PAYGRS .OP THB 
BRITISH DOMINIONS. 



Price 59* ed. a Ne v-Edition, being tbe Mh, of the 

Parochial lawyer ; or, churchwardens' and 

OVERSEPiRS* GUIDE : containing^ the whole of the Statctb I^aw. with the De- 
cisions of the Courts of Law and EScclesiasticaL Jarisdiction, on the Dutiea» 
Powers, and Liabilities of those Officers, with full and plain Instructions for their 
leical and efficient dischar^^e; and embodying all that is useful and practical ia 
Dkan PaiDBAOx's " Instructions to Churchwarden*,^* By JAMK8 SHAW, Esq. of 
the Honourable Society of the Middle Temple. Author of ** Every Man his Own 
Lawyer; or a Practical Exposition of the Laws of England.*' 

•*• In the New Edition of this popular work are now first added— A STiioPsrs of 
Parochial Statistics ; — Sooassrions for the AHSLto^ATroN of the Condition of the 
Poor; — MxANS for preventinr the Increase.of Parish Panpers, for diminishing- the 
burthens and relief of Ratb-Paybbs, and for exoneratinj^ Parishes from the profli. 
frate expenditure and vexatious proceedings, of Select Vestries; together with the 
NEW ACT for tbe AMBNiixBiit of tbe POOR LAWS, digested under distinct heads, 
for prompt reference. 

The Worlc is divided Into Four Parts ; tbe first and 9econd relate to tbe Duties, 
Powers, and Responsibility of Churchwardens and Overseers, with the Manage- 
ment, .Relief, and Employment of the Poor, by Select Vestry-> Guardians^ or 
Trustees. The third anM fourth Parts embrace the Law« Practice, and Proceed- 
ings of Open and Select Vestries, with some nt'ces8ary information respecting the 
Office of VBSTaT Clbbk, Parish Ciark, Const ablks, Sbxtons, &c, 

GrERMAN POPULAR STORIES, collected by MM. GRIMM. 

from Oral Tradition. Fourth Edition, illustrated witli 29 Etchings by GEORGE 
CRUIKSHANK. 2 vols. 14«. bound. 

** Thig book ousbt to btt in tbe pocsessioD of the man as a curiosity, and of tbe cblld as an amase- 
ment."— T^eto Monthly Magazine. 

'* Wbat witb tbe German varieties tn tbei>e well-knovra tales, and tbe clever designs of George 
Cruiksbank, certain it is tbattbe volumes deserve unqualified praise.**— Xi<^ Gat, 

Motley on the King*s EviU 
An essay on the NATURE and CURE of SCROFULOUS 

DISORDERS, commonly called tiie KING*S EVIL. Deduced from long Otiserva- 
tion and Practice. Forty-second Editioa, revised, with Additions, and above 
Sixty Cases, the Remedies in them used, and occasion r I Remarks. To which ia 

Srefixed, a Plate of the Herb Vrrvain, and its Root. Published for the good of 
lanl^ind, particularly the Common People. By the late JOHN MORLBY. Esq. 
of Halfltead, in Essex. Price is. 6d. stitched. 

Hints for the improvement of trusses : intended to 

render their use less inconvenient, and to prevent the necessity of an Understrap. 
By the late JAMES PARKINSON. 9d. . 

A PRACTICAL treatise on the EFFICACY and 

SAFETY of the DOLICHOS PRURIBN8, or COWHAGE, internally exhibited in 
DISEASES occasioned by WORMS. By WM. CHAMBERLAINE. Tenth Edition. 4». 

Dr. WILSON'S narrative of a VOYAGE ROUND THE 

World. Comprehending an Account of the Wreck of the Ship Goveruor Readv, in Torfet 
Straits ; a Description of the British Settlements on the Coasts of New Holland, more 
particularly Raffles Bay, Melville Island, Hwan River, and Kiag George's Sound— 
their Natural Productions, Climate, Commerce, Agriculture, aiid Government; the 
Character, Manners, and Customs of the Aboriginal Tribes ; some Account of Vaa 
Dieman*8 Land and New South Wales j Remarks on Transportation ; the Trealmeot 
•f Convicts during the Voyage; and Advice to Persons intending to emigrate to the 
Colonies. By T. B. WILSON, M.D. Surgeon, R.N. Memberof the Royal Geographical 
c, . .. . g^^^ ^j^j^ Plates and Map, I2ff. bound and lettered. r^ T 
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Books pnnledfor Sherwood and Co, Paternoster- Row, 23 

Freemasonry, 
SlC^NS and SYMBOLS. Illustrated and Explained, in a course of 

TWEIiVB LECTURES on FREEMA550NRY. I volume, 8to. Second Bdit^on. By 
the Rev. G. OLLIVER, D.D. Vicar of Scopiricfc, Depnty Prov. O. M. for Ltncolqi- 
shire. New Edition, considerably enlarged, wi^b inaity additional Nolei, 8vo. 
price 9«. cloth. 

•* What 18 Masonry? 
A beautiful sysiem of morality, Teiled in allesrory »ad Illustrated by SYMBOLS. »• 

Freemason's quarterly review., consistini? of 

Reminiscences, Mismoir^, Original Papers and Essays, and Masonic Intelligence 
fk'om ail the Lodges in the World. 81 Mambers, continued Quarterly, price 3#. each. 

JaCHIN and BOAZ, or an Authentic Key to the Door of Free- 
masonry, with an appropriate Eiigravii)g% to which is added, a List of all the 
I<o4ges in the World. 8vo< sewed, U. 6d.' 

Three distinct knocks at the door of FREEMA- 

SONRY, being a universal description of all its branches, from its first rise to tbis 
time,' at it is delivered at all the Lodges. Frontispiece, 8vo. U. sewed. 

Mr, John Varley^s Works on Drawing, 
A PRACTICAL TREATISE on the ART of DRAWING in 

PERSPECTIVE ; adapted for the Study of those who draw from Nature ; by which 
the usual Errors may be avoided. By JOHN VARLBY. Illostratated with numerous 
Examples, price 7«. 

VaRLEY'S TREATISE on the PRINCIPLES of LANDSCAPE 

DESIGN; with General Observations and Instructions to Young Artists. lUustiated 
with Sixteen highiy.finisbed Vi«w«. Elegantly printed in folio, price 2<. hf..bd. 

*»* Mr. Thomas Smith, in his Art of Drawing, says, — "The celebrated water- 
colour painter, John Varlby, is the only one who lias ever attempted to write on the 
theory of effect systematically, and his works I strongly recommend to those students 
who are well advanced." 

VaRLEY'S PRECEPTS of LANDSCAPE DRAWING, ex- 

emplified in Vifteen Viws'e \rith In«truction8 to Young Artists. Price 6«. 

VaRLEY'S STUDIES for drawing TREES; consisting of 
the Rudiments of Foliage, the Oak, the WBBPrNR WiLLOtr, the Chbsnvt, and the 
Elm, represented iu Five Quarto Plates. Price ft^. 

VaRLEY'S specimens of NINETEEN PERMANENT 

COLOURS^ with particular Instructions for mixing and using them. Price hs. 



Eight easy lessons on the art of drawing in PER- 

SPECTIVE ; illustrated with numerous Cut9, and adapted as an Elementary Guide 
for the Use of Students. By THOMAS SMITH. Price i«. 6<f. 

The Jesuits* Perspective, 

Practical perspective ; or, an Easy Method of repre- 

Aentiiig NATURAL OBJECTS according to the RESULT of ART, applied and ex- 
emplified in all the variety of cases, as LANDscArss, Oardbns, Buildings, and 
FiouRBS ; a Work highly necessary for Paintbrs, Engravers, Architbcts, £m- 
BBoioRBS, Statuaribs, Jewbllbrb, Tapbstrt Workbrr, and all persons torn- 
.eenied in Designidg. Trauslated from the French, by ^. CSAMBIBS, F.R.S^ la 
One Volame, 4to. with 150 Copperplates, price 1/. lU. 64, 
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24 Books printed for Sherwood and Co, Pcdernoster-Uow, 

Fenelon^s Manual of Piety , translated by Mrs, Mant, 
Bl«f«ntly printed, in a neat Pocket Volame, and embellished with a new Portrait, 

?rice 9», in boards, or 3i, bouml and cilt, forming a rery suitable Pi«senii for 
ounf Personsyor as a Re ward -Book In Schools, 

Manual of piety ; contaimnj? pious thoughts con. 

ceming the KNOWLEDGE and liOVB of GOD ; DIRECTIONS for a HOLY 
lifFE. and the ATTAINING CHRISTIAN PERFECTION: and PIOUS RBFLEC 
TIONS for EVERY DAY in the MONTH. Translated Arom the French of FENELON, 
Archbisliop of Caiabray,by Mrs. MANT. 

%* For the accommodation of the Public, the abore little Books are sold sepa- 
rately* price 1«. each, in boards; or 2». In imitation of morocco. 

FeNELON^S pious reflections for EVERY DAY in tlic 

MONTH. Translated by Mrs. MANT. Sixteenth Edition. To which is added, a 
Sketch of the lAfe of the Author, and a Father's Advice to his Son. 

A very neat Edition of the Pious Reflections, with appropriate Poetical nias. 
trations to each Day, printed on lar^e post paper, 2», 6d, bound and gilt. 

FeNELON'S pious thoughts concerning the KNOW- 

LEDGE and LOVE of GOD, and other Holy Exercises. To which are added, D|. 
RECTIONS for a HOLY LIFE, and the ATTAINING CHRISTIAN PERFECTION. 
\* These much-esteemed little Manuals of the Archbishop of Cambray haTe 
been very favourably received by the Public ; and the Publishers beini: desirous 
of extending their circulation to the full est possible extent, take leave to recom- 
mend them as a suitable Book for Presents or Distribution to the Clei^y aAd 
Heads of Families, at lOs, 6d. per Dozen, in boards. 
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Hari's Hyfnns, Genuine Edition, 
Vew and beautiful Miniature Edition, price Is, Sd.pr neatly bound in rean, Stu 

TyMNS, composed on VARIOUS SUBJECTS, with the Author's 

Experience, the Supplement, and Appendix. By the Rev. J. HART« late Minister 
of tiMittespellnJewm-Street. This is the only Edition in wnich the pa^es are 
printed accordiai^ to the Author's Original Arrangement. 

Mason on the Lord*s Supper, ^^ j^ 
Christian communicant; or, a suit^e^f^anion 



to the LORD^ SUPPER : conlainine MEDITATIONS on every part <^HfrLitarry 
used by the Church of EngUnd at that DIVINE ORDINANCfj^By^. MASON, 
Esq. With a recommendatory Preface, by the late Rev. ^0QllOMAINE^ MJl. 



used by the Church of England at that DIVINE ORDINANC 
Esq. With a recommendatory Preface, by the late Rev. ^ 
A new Editiott, printed with large letter, revised ajbdconrec^dby tlye Rev.H. 
C. MASON, A.M. pHccts. 64. gilt and lettered. ^ jA JST 

Also,by the same Author, /T, /^ /J 

Parlour preacher ;. a Pack of q^dsivf^ai^ 

determined to win Christ. Price 1«. ^ /* yi ^ 

SELIEVER'S POCKET COMPANION; Tor, Ond 
lake iPoor Sinners rich, and Miserable Sinners happy. 
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Palmer^ s Family Prayers, ^ ^ J^ 

Collection of family PRAYERS^from,^^ Devo'tiDnal 




WRITINGS «r BAXTER, WILUSON, WATTS, HENHfr^BNiaeT, DODDRIDGE, 
and others* with various occasional Forms. Selected ^ff^revwep by the late Rev. 
S. PALMER, of Hackney. Second Edition. Price 3«. 6a.bound. 

Williams* bible exercises; or, Sunday Recreations. 

Price l«.6<f.— KEY to Ditto, St. . 77^ 



WiLsoK AND Son, Printers, fi7, SWnner Street, London. 
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